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MORTGAGE
HOME EQUITY LINE OF CREDIT
{Securing Future Advances)
Legal Description on Page 2

NOTICE: This morigage secures creditin the amount of  $1006,805.06.
Loans dnd advancss upto this amount; togethes with interast,
are seniorte ndebiedness to otker creditors under subsequently
recorded or filed mostgages and lens,

. THIS MORTGAGE is made on  July'S, 2048, The mortgagor is.  ROBERT J.
MULVIHILL AND REMEE . MULVIMILL, HUSBAND AND WIFE.

This Mortgage is given to Central Bank, a State Charterad Bank,
whose address is 1400 §8th S PO Box 188, Spirit Lake, {& S1384.

in this: Maortgage. the terms “you,” “your™ and “yours” refer to the mortgagor(s). The terms “wa,” ‘us” and “our”
referto Central Bank.

Pursuant to a Home Equily Line of Credit Agreement dated the same date as this Mortgage
{"Agreement’™). you may incuy maximum unpaid loan indebtedness (exciusive of interest thereon) in
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amounts fluctuating from time to:time up to the maximum principal sum cutstanding at any time of 'ONE
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Adl amounts due under the Agreement must be paid infull not later than  July 38, 2023,

You agree thatl this Mortgage shail continue 1o secure all sums how or hireafter advanced under the tetms of
the Agreement including, without fimitation, such sums that are advanced by us whether o not at the time the
sums are advanced thereis any principalsumollstanding underthe Agreement. The paniies heretoiniend that this
Mortgage shail secure unpaid balances, and alf other amounts dues 1o Us hereunder and under the Agreement.

This Mortgage secures to us: (aythe repayment of the debtevidenced by the Agreement, with interest, and
alt refinancings, renewals, extensions and modifications of the Agreement; (b} the payment of all other sums,
withrinterest, advanced under this Mortgage to protect the security of this Morigage: and {c) the performance
of your covenants and agreements under this Mortgage and the Agreement For this purpose and in
consideration of the debt, you do hereby mortgage, grant and convey to us and our successors and assigns
the following described property located in  Madison | Fe Eo County, lowa:
PARCEL "A" LOCATED IN THE NORTHEASY QUARTER OF THE SOQUTHWEST QUARTER OF SECTION
27, TOWNSHIP 77 NORTH, RAMNGE S8 WEST OF THE STH PRINCIPAL MERIDIAK, MADISON COUNTY,
HOWA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: ' ‘

BEGINNING AT THE CENTER OF SECTION 27, 777N, R2SW OF THE 5TH B, MADISON COUNTY, iowa:
THENCE, ALONG THE EAST LINE OF THE BE 1/4 OF THE SW /8 OF SA1D SECTION 27, SCUTH o6
0080 WEST 856,76 FEET; THENCE NORTH 90700°00" WEST 323,16 FEET; THENCE NORTH soan'oor
EAST §21.73 FEET TO THE NORTH LINE OF SAID NE 1/4 OF THE SW U4 THENCE, ALONG S81D
NORTH LINE, NORTH B3°6848" EAST 325,05 FEETY TO THE POINT OF SECINNING . SAID BARCEL "A™
CONTAINS 4.000 ACRES, INCLUDING $.508 ACRES OF COUNTY ROAD RIGHT-OFAVAY

which has the address of 3114 Cumming Road, Cuniming,

fowa S008% {"Property Address™);

TOGETHER WITH ali the improvements now or hereafter erected on the property. and all eassinsnts, rights,
appurtanances, and Hxturés now or hereafler a part of the propenty. All seplacements and additions shali also
be:covered by this Mortgage. All of the foregoing is referred o in this Morigage as the "Property.”

YOuU COVENANT that you are lawiully seised of the estate hereby conveyed snd have the right to miortgage,
grant and convey the Property and that the Property s unencumbered, éxcept for encumbrances of record: You
warrant and will defend generally the title to the Property against 8l claims and demands, subject fo any
shcumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Frincipal, Interest and Other Tharges. You shall pay when due the principal and interest
owing underthe Agreement and all other charges due hereunder and due unger this Agreement.

2. Apptication of Payments, Unless applicable law provides otherwise, all payments received by us
under the Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Mortgages; Tharges; Liens. You have disclosed to us and obtained our approval of any
morigage, deed of trust or other security agreement with a llerwhich has priority overihis Morigage. You shali
perform all of your obligations under any mongags, deed of trust or other security nstrumernds with a Hen which
‘has prior ding § covenants to make payments when dus. You shall pay all taxas,
IS SESSH g s attribulable to-the Properly which may aitdin priority over this
Merigage, and leasehoid payments o ground rents, if any. Upan our request; you shall promp urrish to us
all notices of amolnis to be paid ynder this paragraph and receipts svidencing any such payments you.make
directly. You shail promptly dischargeany lien (other than & ken discicsed to s in vour application or in any titie
report we obtained) which has priority over this Mortgage.

i applicable law suthorizes us to do so, we specifically reserve to ourself and our successars and assigns
fhe unilateral night, upon an event of default in payment of taxes, assessments or insurance on the Property,
10 require, Upon notice, that vou pay to us on the day monthly payments are due an amount egualto one-twelfth
(H1Z)of the yearly taxes. and assessments (including condominium and planned unit development assassments,
it any) which may sitain priorty over this Mortgage and ground rents on the Properly, if any. plus-one-twelfth
(1112) of yearly premium installiments for hazard and mongage insurance, alf as we reasonably estimate initially
znd from time 1o time, as allowed by and in accordance with applicable law.

4. Hazard Insurancs. You shall keep the Property insured against loss by fire, harzards included within
the term “extended coverage” and any other hazards, including fliocds or ficoding, for which we require
insurance. This insurance shail be maimained in the amounts and for the periods that we reguire. You ryay
choose any insurer reasonably acceptable © us_ Insurance policies and renewsals shall be accepiable fo us and
shallinclude a standard morigagee clause.  we reguire, you shall promiptly give us allreceipts of paid premiums
and renewal notices, you fail to maintain coverage as required in this section. you authonze us to obtain such
coverage as we in-our sole discretion determine appropriate o protect our interestin the Property in accordance:
with the provisions in Bection 6. You understand and agree that any coverage we purchase may cover only our
interest in the Property and may not cover your interest in the Propérty or any persenal property therein. You
also understand and agree that the preraium for any such insurance may be higher than the premium yvou would
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pay for such insurance. You shall promptly notify the insurer and us of any loss. We may make proof of loss i
you do not promptiy doso.

We may alsg, at our option and ‘on your behalf, adjust and compromise any claims under the insurance,
give releases or acquiitances to the insurance company ih connection with the settlerment of any claim and
collect and receive insurance proceeds. You appoint us as your attorney-in-fact fo do all of the foregoing, which
appointment you understand and agree is revocabie, couplad with an interast with full power of substitution
and shail not beaffected by your subseguent disability or incompetence,

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied
to sums secured by this Mortgage, whether or not-then dus, with any excess paid 1o you. If you abandon the
Property, or do nat answer within 30 days shter we give notice to you that the insurer has offerad 1o settle a claim.
‘then we may coilect and use the proceeds to repair or restore the Property of to pay sums secured by this
Mortgage, whether or not then due. Any application of proceeds to principal shall hot require us to extend or
postpone tiie dus date of monthly payments or change the amount of monthly payments. I we acquire the
Froperty at a forced sale following your default, your right to any insurance proceeds resuiting from damage to
the Property prior to the acquisition shall pass to us to the extent of the sums secured by this Morigage
immediately prior {o the acquisition, )

You shall not perit ghy condition to axist on the Property which would, in any'way, invalidate the insurance
coverage on:the Property.

5. Preservation Maintenanceand Protection ofthe Propesty; Borroswwer’s Leanfppliication; Leaseholids.
You shall not destray, damage or substantiafly change the Property, allow the Property to deteriorate, or cornmit
waste. You shall be indefaultif any forfelture action or procesding, whether civilorcriminal, is begunthatinour good
faith judgment could resultin forferttire of the Property or otherwise materially impairthe lien created By thisMorigags
orour securityinterest) You may curesuch a default, as provided inSection 17, by causing the action or proceeding

tobe dismissed with a ruling that. in cur good faith determination, preciudes forfeiture of your interestin the Property
of other material impaiem

0t ot the len treated by this Mortgage or our security interest. You shall alsobe indefauit

it you, during the'loan application process, gave materially false or inaccurate information or statements to Us {or
fated to provide us with any materiaglinformation) inconnectionwith the loan evidenced by theAgreement including.
but not limited to, représentations concerning your accupancy of the Property as a principal residence, If this
Mortgage is on g leasehiold, you shall comply with the lesse. Borrowershall nat surrender the ieasehold estate and
interasts herein conveyedor terminate or cancel the ground lease. Borrowes shall not, without the expresswritten
consentof Lendear, alter or amend the ground lease! if you acquire fea title'to the Property. the leasehoid and fee
title shalbnot merge Unless we agree to the merger in wriling.

8. ProtectionofQur Rightsinthe Property; Morigage Insurance. Ifyou fallic perform the covenants and
agreements contained nthis Morlgage, or there is a legal procaading that may significantly afect ourrights inthe
Propenty {(such as @ proceeding in bankrupicy, probate; for condemnation or forfeiture or fo enforce laws or
regulations), thenwe may do, and pay for, anything necessary to pratect the Property's value and cur rights inthe
Property. Our actions may include paying any sums secured by a ien which has prionty over this Mortgage orover
any advance undarihe Agreemernitor thisMortgage apoearing in courl, paying reasonable attorney's fees. paying
any sums whith you are required to pay under this Morigage and entaring on the Property to make repairs We do
not have ictakeanyactionwe are permitied to take utider this Section; and amounis we pay under this Section shal
becomeadditional debls youowe Usand shall besecured by this Mortgage. These amaurits shall bear interest from:
the disbursementdate at the rate established under the Agreement and shall be payable, with interest, upon our
request. fwe required' mortgage insurance as a condition of making the joan secured by this Martgage, you shatl
pay the premiums for suichinsurance until such time as the requiresent for the insurance terminates.

7. lospsction. We may enter and inspect the Property at any reasonable time and upon reasonable notice.

8. Condemmation: The proceedsofany award for damages, direct or consequential, iy connaction with
any condemnation or other taking of any pant of the Property, or for conveyance in leu of condemnation, are
hereby assigned and shall be paid to us. if the Property is abandoned, or §. after potice by us to you that the
condemnor offers to make an award or settle aclaim for damages, vou fail to respond to us within 30 days after
the date the ootice is given, we are authorized to collect snd apply the proceeds, at our option. either 1o
restofation or fepair of the Property or to the sums Secured by this Mortgage, whether or notthen due. Uniess
weland you otherwise agree inwriting, any application of procesds ' {o principal shall not extend or posipone
ihe due date of the monthly payments payable under ihie Agreement and Section 1 or change the amount of
such payments,

2. ‘NeReieass Upon Extension or Modification. Our granting of any extension of time for payment or cur
agreement o modify the terms of repayment of the obligations underthe Agresment orthe requirements in this
Mertgage shall not operate to release you from your obligations or Hability under the Agreement or this Mortgage;

10. Successure and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit your successors and permitied assigns. Your covenants
and agreements shall be joint and several. Anyone who co-signs this Mortgage but does not execute the Agree-
ment: (a) is co-sighing this Mortgage only:to mertgage, grant and conveay such person’s interest in the Property;
{B} 18 not personaily obligated to pay the Agresment, but is obligated to pay ali other sums secured by this Mori-
gage; and {c} agrees that we and anyone elfse who signs this Morigage may agres lo éxiend, modify, forbearar
make any accommuodations regarding the terms ofthis Mortgage orthe Agreementwithout such person’s consent.

. Lean Charges. if the foan secured by this Mortgage is subject 1o 2 law which sets maximurg loan
charges, and that law is finally interpreted so that the interest or other loan charges collected orto be collected
in connection with the loan exceed the pérmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary fo reduce the charge to the permitted limit; and (B} any sums already collected from you
which exceed permitied limits will be refunded to you. We may choose to make this refund By reducing the
principal owed under the Agreement or by making a direct payment to you. If a refund reduces pringipal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Notices, Unless otienwise reguired by faw, any notice to you provided for in this Mortgage shali be
delivered or mailed by first class mait to the Propeny Address or any other address vou designate by notice to
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us, and any notice to us shall be delivered or mailed by first class mail 1o our address stated above or any other
address we designate by notice to you.

3. Governing Law; Severability. The interpretation and enforcement of this Mortgage shall be governed
by the law of the jurisdiction in which the Properiy Is located, except as preempted by federal taw In the event
that any provision or cliause of this Morlgage or the Agreement conflicts with applicable law, such conflict shail
not affect other provisions of this Morlgage or the Agreement which can be given sffect without the conflicting
provision. To this end the provisions of this Mofigage and the Agreement are declared to e severable:

34, Transier of the Property. If all or any part of the Property or any infetest in it is sold or ransferred withous
ourprior writlen consent, we may,; at owr option, reqlire immediate payment in full of all sums sscured by this
Mortgage: However, this oplion shall not be exercised by us i exercise is prohibited by federal law as of the date
of this Mortgage.

18, Sale of Agresment; Change of Loan Servicer. The Agreement or. a partial interest in the Agreement
{together with this Morigage) may be sold one or more times without prior notice to you, A sale may resuit in
a change in the entity (known as the "Loan Servicer”) that collects monthly paymerils due under the Agreement
and this Morigage. There also may be one or more changss of the Loan Servicer unrelated to the sale of the
Agreement. If theve is a change of the Loan Servicer, you will be given written notice of the change as required
by applicabie faw. The notice will state the name and address of the new Loan Servicer and the address towhich
paymenis should be made. The notice will also contamn any information required by applicable law.

16. Hazardous Subsiances. You shall not cause or permit the presence, use, disposal. storages, or release
of any Hazardous Bubstances on orin the Property. You shall not do, nor allow anyone sise fo do, anyhing
affecting the Propeity thatis in vicglation of any Environmenial Law, The preceding two sentences shall not apply
o the presence, use, or storage on the Property of Hazardous Subistances in guantifies that are generally
fecogmizedto be approprialte fo normal vesidential yses and to maintenance of the Properny. You shall promptly
give ds written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regliatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which you have actugt knowledge. If you leam or are notified by any government or regulatory authority, that
any, removal or other remediation of any Hazardous Substance affecting the Property is necessary, you shall
promptly take all necessary remedial acions in accordance with Environmental Law. As used:in this Mortgage,
“Hazardous Subglances’ are those substances defivied as toxit of hazardous substiances by Environmental
Law and the following substances! gasgoline, kerdsene, other flammable or toxic petroleusm products, toxic
pesticides and hewbicides, volatile solvents, materials conlaining asbéstos or formaldehyde, and radicactive
‘materials. As used ¥ Mortgage, "Environmenial Law” means federal laws and laws of the jurisdiction where
the Property is locatad that relate{o health foly. orerivironmeantal protéction.
A7 Acceleration;: Remedios, You witl be in default i {1} any payment required by the Agreemsnt or
this Mortgags is notmade when itis due; {2} we discoverthai you have committed fraud oy made a material
misrepresentiation in connection with the Agreement; or (3} vour action, or your failurs to act, adversely
asifecis cur security for the Agreement or any rightwe havein the Property. if 2 default socurs, we will give
you nolice specilfying: {a) the defaull; (b) the action reguired to cure the defauit; (o) & date, not less than
20 days from the dalte the notice is given io you, by which the default must be cured; and {d) that faliure
to cure the defaull on of before the date specified inthe notice may result in acoeleration of the sums
secured by this Movigage, foreciosure by judicial procesding and sailg of the Propesty. The notice shalf
further inform yvou of the right o relnsiate affer acceleration angd the fight to assert in the foreciosusre
proceeding the nonexistesce of a defaull or any other defonse your may Have o ascceleration ang
Foreciosure if the defaullis sotcured on of before the date specificd inthe notice, we, at our option, may
declare all of the sums socured by ithis Morigags (o be nmadiately due and pavabie without furiher
demand and may Toreclose this Mongage by judicial procesding. We shal be gnlitied 1o collect in such

proceeding =il sxpenses of forecipsure, including, bul not mited to, reasonable attorneys' fess as
perimitted by applicable faw.

48, Discontinuance of Enforcement. Notwithstanding our agceleration of the sums secured by this
Mortgage under the provisions of Section 17, we may, in our soie discrétiofi and upon such conditions as we
in our sole discretion determine, disconlinue any. proceedings begin fo enforce the terms of this Morigage.

18, Release. Upon your reqguest and payment of all sums secured by this Mortgage. we shaill release this
Muorigags:

20. Additional Charges,. You agree to pay reasonable charges as alfowed by law in connection with the
serviclng of thiz loan including, without #mitation, the. costs of obtaining lax searches and subordinations, .
provided, however, that nothing contained in this section s intended to créate and shall not be construed to
created any duty or obiigation by us to perform any such act, or to execute or consent 1o any such transaction
ormatier. except arelease of the Mortgage upon full repayment of all sums secured thereby.

27. Wailver. Mo waiver by us al any time of any term, provision or covenarnt cortained in this Mortgage or
in the Agreement secured hereby shall be deemed to be or construed as a waiver of any term, provision or
covenant or of the same term; provision or covenant at any other time.

22. Redemption Period. If the Property is less than 10 acres in size and we waive any right to adeficiency
judgment against you inany foreciosiire proceeding, the period of redemption from judicial sale shali be reduced
1€ months. If the court finds the Properly 1o be abandoned by you and we waive any right to obtain a deficiency
from you, the period of redemption ftom judicial sate shall be reduced to 60 days. The provisionsof this paragraph
22 shall be construed to conform to the provisions of Sections 62826 and 628.27 of the Code of fowa.

23. Waiver of Homestead, Dower and Right to Distributive Share. You understand that homestead
property is in many cases protected from the claims of creditors and exempl fromvjudicial sale. H the Property
inicludes your homestead. you valuntarily give up vour rightto this protection for vour home with respect to claims
based on this Mortgage and the Agreement You waive all right of dower, distributive share and any right of
exemption with respect to the Property.

24. Notice 1o Consumer. {1} Do not sign this paper before you read it {2) You are entitled to 5 copy
of this papes (3] You snay prepay the unpaid balance at any time without penalty and may be entitled to
receive a refund of unearned charges in accordance with law.
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28, Riders to this Mortgags. if one or more riders are exsculed by you and recorded togsther with this
Morgage, the covenants and agreenients of each sich rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Morlgage asif the rider(s) were parnt of this Mortgage.
L} Condominium Rider Lod 124 Family Rider & Pignned Unit Bevelopment Rider
[} Other(s) {(specify).

IN VITNESS WHEREQCF, you have hereunto set your hand and seal the day and vear first above written,

_{Seal)
DATE

o ¢ {Seal)
TATE

Siate of IOWA
Count of POLYK

On this Sth day of JULY, 2819, before me, a Notary Publicin tire State of fowa, pessonally appearad
ROBERT 4. MULVIEILL AND RENEE E. MULVIHILL, to me personally known to be the person{s) named
in and who executed the forgoing insirument, and acknowlsdged that hefshefthey executed the same
as hisfhertheir voluntary act and dsed.

My comimission expires: (o 73 - 20T

e

Notary PUblic in and Jor sald Donnty and State

Sap b SSELL L ASNEAN
2 MY COMMISSION EXPIRES
. . o JUNE 13, 202

Lender: Central Bank : s
NMLS 1D 487201
Loan Origingior: Russell Asman
MMLE D 17526813
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