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MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $21,000.00. Loans and advances up to this
armount, together with interest, are senior 1o indebiedness o other creditors under subseguently
recorded or filed morigages and Hens.,

The names of all Grantors (sometimes "Granior™) can be found on page 1 of this Mortgage. The names
of all Grantess {sometimes "Lender") can be found on page 1 of this Morigage. The propenty address
can be found on page 1 of this Morigage. The legal description can be found on page 1 of this
Mortgage. The parcel identification number can be found on page 1 of this Morigage.

THIS MORTGAGE daied November 14, 2018, is made and execuled between Sandra Lee Rogers aka
Sandra L. Blomguist Rogers; a single person {referred to below as "Grantor”) and Lincoln Savings Bank,
whose address is 312 Nile Kinnick Drive, Adsl; 1A 58003 {referred to balow as "Lender™}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender and
grants to Lender a securily interest in all of Grantor's right, title, and interest in and to the following
described real properdy, together with all existing or subseguently erscted or affixed buildings,
improvements and fbdures; rents and profits; all easements, righis of way, and appurtenances; all
water, water righis, walercourses and ditch rights (including stock in uiiliies with ditch or irrigation
rights); and all other rights, rovyalties, and profils relating to the real property, including without
firnitation all minerals, oll, gas, geothermal and similar matters, {the "Real Property”) located in Madison
County, State of lowa:

See legal description on exhibit A page 12
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The Real Propeity or iis addrass is commondy known as NE /4 S87-T77N-R29W, Madison County, 4.
The Real Property parcel identification number is 251040724000000.

CROSS-COLLATERALIZATION. In addition to the Nofe, this Mortgage secures alf obligations, debts and
liabiiities, plus interest thereon, of Grantor to Lender, or any one or mora of them, as well as all claims
by Lender sgainst Grantor or any one or more of therm, whether now existing or hereafter arising,
whether related or unrelated (o the purpose of the Note, whether voluntary or otharwise, whether due
aor not due, direst or indirect, determined or undetermined, absclute or contingent, liguidaied or
unliguidated, whether Grantor may be iiable individually or jointly with others, whether obligated as
guarartdor, surety, acocommedation party or otherwise, and whather recovery upon such amounts may
he or hereatter may become barred by any statute of limitations, and whether the obligation to repay
such amounts may be or hereafter may become otherwise unenforceable.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property.  In addition, Grantor grands to Lender @
Uniform Comimercial Code security inferest in the Personal Property and Rents. The lien on the rents
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granted in this Morigage shall be effective from the date of the Morlgage and not just in the event of
default.

FUTURE ADVANCES. In addition to the Note, this Morigage secures all future advances made by
Lender to Grantor whether or not the advances are made pursuant {o a commitment. Specifically,
without limitation, this Morigage secures, in addition to the amounts specified in the Note, all future

amounts Lender in jts discretion may loan to Grantor, together with ail inferest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNIMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDERTEDNESS
AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED
DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgage, Grantor shall pay to
Lender alf amounts secured by this Mortgage as they become due and shall strictly perform all of
Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and
use of the Property shall be governed by the following provisions: Grantor represents and warrants
that: (1) There are not now and will not be any wells situated on the Property; {2} There are not now
and will not be any solid waste disposal sites on the Property; (3} There are not now and there will
not e any hazardous wastes on the Property; {(4) There are not now and there will not be any
underground storage tanks on the Properiy.

Possession and Use. Untit the occurrence of an Event of Defauk, Grantor may (1} remain in
pessession and control of the Property; {(2) use, operate or manage the Property; and (3) collect
the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform
afl repairs, replacements, and maintenance necessary o preserve iis value.

Gormplancs With Environmenial Laws. Grantor represents and warrants to Lender that: (1) During
the period of Grantor's cwnership of the Property, thers has been no use, generation, manufaciure,
storage, treatment, disposal, release or threatened release of any Hazardous Substance by any
persocn on, under, about or from the Properly; (2) Grantor has no knowledge of, or reason o
helieve that thers has been, except 2s previously disclosed to and acknowiadged by Lender in
writing, ({(a} any breach or violation of any Environmental Laws, (b} any use, generation,
manufacture, storage, eatment, disposal, relesse or threatened relzase of any Hazardous
Substance on, under, about or fram the Property by any prior owners or cosupants of the Property,
or {c} any actusl or threatened iitigation or claims of any kind by any person relating 1o such
matters; and (3} Except as previously disclosed o and acknowisdged by Lender in wiiting, {a)
neither Grantor aor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, freat, dispose of or release any Hazerdous Subsiance on, under,
about or from the Properly; and (b} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation all
Environmental Laws. Grantor authorizes Lender and its agents fo enter upon the Property o make
such inspections and tesis, at Grantor's expense, as Lender may desm appropriste to determine
sompliance of the Property with this section of the Morigage. Any inspections or tesis made by
Lender shall be for Lender's purposes only and shall not be construed 10 create any responsibility or
fiability on the part of Lender to Grantor or 1o any other persor. The representations and warranties
cortained herein are based on Grantor's due diligence in investigating the Properly for Hazardous
Substances.  Grantor hereby (1) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and {2} agrees io indemnify, defend, and hold harmless Lender against any and ali
claims, losses, liabilitiss, damages, penaities, and expenses which Lender may directly or indirectly
sustain or suffer resuiting from a breach of this section of the Mortgage or as a conssguence of any
use, generstion, manufacture, storage, disposal, release or threatened releass oocurring prior to
Grantor's ownership or interest in the Property, whether or not the same was or should have been
known 1o Grantor.  The provisions of this seclion of the Morlgage, including the obligation to
indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acqguisition of any
interast in the Property, whether by foreclosure or otherwise.

Muisance, Waste. Grantor shall not cause, conduct or permil any nulsance nor commit, permit, or
suffer any stripping of or waste on or 1o the Properly or any portion of the Property. Without
limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right {0 remove, any imber, minerals {including oll and gas), cosl, dlay, scoria, soil, gravel or rock
products without Lender's prior wrilten consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements fram the Real
Properly without Lender's prior written conssni As a condition to the removal of any
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improvemants, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least squal value,

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter upon the Real
Property at all reasonable times fo atfend fo Lender's interests and to inspect the Real Properly for
purposes of Grantor's complisnce with the terms and conditions of this Morigage.

Compliance with Sovernmental Requirements.  Granior shall promptly comply with alf laws,
ordinances, and regulations, now or hereafler in effect, of all governmental authorities spplicable to
the use or oceupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold
compliance during any procesading, including appropriate appeals, so long as Grantor has nolified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are nat jecpardized. Lender may require Grantor to post adequate security or a surety
vond, reascnably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agress neither to abandon or leave unattended the Property. Grantor shail
do ail other acts, in addition to those acts set forth abwove in this section, which from the character
and use of the Froperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immedialely due and
payabie ail sums secured by this Mortgage upon the saie or transfer, without Lender's prior written
consent, of all or any part of the Real Properly, or any interest in the Real Property. A "sale or
ransfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
whather legal, baneficial or equitabls; whether voluntary or involuntary; whether by outright sale, deed,
instaliment sale contract, tand contract, contract for deed, leasehold Interest with a term grealer than
three {3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or
to any land trust holding title to the Real Property, or by any other method of conveyance of an interest
in the Rsal Properly. However, this oplion shall not be exercised by Lender if such exercise is
prohitited by federal law or by lowa iaw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of
this Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll
taxes, special taxes, assessments, water charges and sewsr service charges levied against or on
account of the Property, and shall pay when due a#f claims for work done on or for services
rendered or material furnished o the Property. Grantor shall maintain the Property free of any llens
having priorily over or equal to the inferest of Lender under this Morlgage, except for those fiens
specifically agreed to in writing by Lender, and except for the lien of faxes and asssssments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection
with & good faith dispute over the obligation to pay, so long as Lender's interest in the Properly is
not jecpardized. If & lien arises or is filed as 2 result of nonpayment, Grantor shall within fifteen
{15) days after the lien arises or, if a lien is filed, within fifteen (158} days after Grantor has notice of
the filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a
sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficlent to
discharge the lien pius any costs and atiorneys’ fees, or other charges that could accrue as a result
of & foreclosure or sale under the tien. In any contest, Grantor shall defend itself and Lender and
shall salisfy any adverse judgment before enforcement against the Property.  Grantor shall name
Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of
paymerni of the taxes or assessments and shall authorize the appropriate governmental official to
defiver o Lender al any time a written statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shail notify Lender at least fifieen {18} days before any work is
commenced, any services are fumished, or any materials are supplied to the Propsriy, if any
mechanic's lien, materiaimen's lien, or other llen could be asserted on account of the work,
services, of materials. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part
of this Mortgage:

Maintenance of Insurance. Granfor shall procure and maintain policies of fire insurance with
standard extended coverage endorsements on 3 replacement basis for the full insurable vaiue
covering all Improvements on the Real Property in an amount sufficient to avoid gppfication of any
coinsurance clause, and with 2 standard mortgagee clause in favor of Lender. Grantor shall also
procure and mainiain comprehensive gensral Hiability insurance in such coverage amounis as Lender
may request with Lender being named as additional insureds in such lability insurance policies,
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Additionally, Grantor shall maintain such other insurance, including but not limited to hazard,
business interruption and boiler insurance as Lender may require. Policies shall be written Ly such
insurance companies and in such form as may be reascnably acceptable to Lender. Grantor shall
deliver to Lender certificates of coverage from each insurer containing a slipuiation that coverage
will not be cancelled or diminished withoul a minimum of ten (10} days’ prier writlen notice fo
Lender and not containing any disclaimer of the insurer's labllify for failure o give such notlice.
Each insurance policy aise shall include an endorsement providing that coverage in favor of Lender
will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be Incated in an area designated by the Administrator of the Federal
Emergency Management Agency as a special flood hazard greg, Grantor agrees {o obiain and
maintain Federal Fiood Insurance, it availabls, for the full unpaid principal balance of the loan and
any prior #iens on the property securing the loan, up o the maximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
Proparty. Lender may make proof of loss if Grantor fails to do so within fiieen (15) days of the
casually. Whether or not Lender's security is impaired, Lender may, ai Lender's election, receive
and retain the procesds of any insurance and apply the proceeds to the reduction of the
indebtedness, paymeni of any Ben affecting the Property, or the restoration and repair of the
FProperiy. If Lender elecis {0 apply the proceeds fo restoration and repair, Grantor shall repair or
repiace the damaged or destroyed Improvements in g manner satisfactory o Lender. Lender shaill,
upon satisfactory proof of such expenditure, pay or reimburse Granior from the proceeds for the
reasonshbie cost of repaic ar restoration if Grantor is not in default under this Mortgage. Any
proceads which have not been disbursed within 180 days after their receipt and which Lender has
not commitied o the repair or restoration of the Property shall be used first to pay any amount
owing 1o Lender under this Morigags, then to pay accrued interest, and the remainder, if any, shall
he spplied to the principal balsnce of the Indebtedness. i Lender holds any proceeds after payment
in full of the Indebledness, such proceeds shall be paid to Grantor as Grantor's interests may
appear.

LENDER'S EXPENDITURES. T any aclion or procesding is commenced that would materially affect
Lender's intarest in the Property or if Granior fails to comply with any provision of this Mortgage or any
Related Documents, including but not imited 1o Grantor's faillure to discharge or pay when due any
amounte Grantor is regquired to discharge or pay under this Morlgage or any Relaled Documents, Lender
on Grantor's behaif may (but shall nol be obligated o) take any action that Lender deems appropriate,
including but not limited fo discharging or paying all taxes, liens, security interests, encumbrances and
other claims, at any time lavied or placed on the Property and paying &ll costs for insuring, maintaining
and preserving the Property. All such sxpenditures incurred or paid by Lender for such purposes will
then bear inferest at the rate charged under the Note from the date incurred or paid by Lender fo the
date of repayment by Grantor. All such expenses will becoms a part of the Indebledness and, at
Lender's option, will (A} be payable on demand; {B) be addad tc the balance of the Note and be
apportioned among and be payable with any installmerd payments to become due during either (1) the
term of any applicable insurance policy, or (2) the remaining lerm of the Note; or {C] be treated as 3
balloon payment which will be due and payabile at the Note's maturity. The Morigage aiso will sscure
payment of these amounts.  Such right shall be in addition to all other rights and remedies to which
Lender may be entifled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating fo ownership of the Property are a
part of this Mcrigage:

Title. Grantor warrants that: (8} Grantor holds good and marketasble title of record to the Property
in fee simple, free and clear of all liens and encumbrances other than those set forth in the Real
Froperty description or in any itle insurance policy, title repert, or final title opinion issued in favor
of, and accepied by, Lender in connsction with this Morlgage, (b) Grantor has the full right,
power, and authority to execute and dsliver this Morigage to Lender, and (o} the liens granted
hereby are not the type of lien referred to in Chapter 575 of the lowa Code Supplement, as now
enacted or hereafter medified, amended or replaced, Granior, for itself and all persons claiming by,
through or under Grantor, agrees that it daims no lien or right to a fan of the typs contemplated by
Chapter 575 or any other chapter of the Code of lowa and further waives all notices and rights
pursuant to said law with respect to the liens hereby granied, and represents and warrants that it is
the sole party entitled to do so and agrees o indemnify, defend, and hold harmiess Lender from any
loss, damage, and costs, including reasonable atiomeys’ fees, threalenad or suffered by Lender
arising either directly or indirectly as a result of any claim of the applicability of said law to the llens
hereby granted.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will
forever defend the title fo the Property against the lawful claims of all persons. In the eventi any
action or proceeding is commenced that questions Grantor's title or the inferest of Lender under
this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal



MORTGAGE
{Continued) Page 5

parly in such proceading, bul Lender shall be entitted 1o participate in the proceeding and 1o be
reprasented in the proceading by counsel of Lender's own choice, and Grantor will deliver, or cause
o be delivered, to Lender such instruments as Lendsr may request from time to time o permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property
complies with afl existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made
by Grantor in this Mortgage shall survive the execution and delivery of this Morigage, shall be
comtinuing i nature, and shall remain in full force and effect until such time as Grantor's
indebtedness shall be paid in full,

CONDEMNATION. The following provisions refating to condemnation proceedings are a part of this
Morigage:

Proceedings. If any proceeding in condemnation is filed, Granfor shall promptly notify Lender in
writing, and Grardor shall promplly take such steps as may be necessary to defend the action and
obtain the award, Sranior may be the nominal party in such proceeding, but Lender shall be
antitted to participate in the procseding and to be represented in the proceading by counsel of its
own cheice, and Grantor will deliver or cause to be delivered to Lender such instruments and
documentation as may be requested by Lender from fime to time to permit such participation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent dornain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election
require that alf or any portion of the net proceeds of the award be applied io the indebledness or
the repair or restoration of the Property. The net procesds of the award shall mean the award afier
payment of all reasonable costs, expenses, and atfomeys' fees inourred by Lender in connection
with the condemnation.

BIRPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions refaling to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exscuts such docurmsnts
in addition to this Mortgage and fake whatever other action is requested by Lender to perfect and
sontinue Lenders lien on the Real Property. Grastor shall reimburse Lender for all taxes, as
descrived below, together with all expenses incurred in recording, perfecting or continuing this
Mortgage, including without imitation all taxes, fees, documentary stamps, and other sharges for
recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon
this type of Mortgage or upon aif or any part of the indebledness secured by this Morigage, {2) a
specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebiedness secured by this type of Morigage; {3) a fax on this type of Morigage chargeable
against the Lendsr or the holder of the Note; and {4) a specific tax on all or any portion of the
Indebiednass or on payments of principal and interest made by Grantor.

Subsequent Taxes. I any tax to which this section applies is enacted subsequent to the date of
this Mortgage, this eveni shall have the same effect as an Event of Default, and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below uniess
Grantor sither {1) pavs the tax before it becomes delinquent, or (2) contests the tax as provided
ahove in the Taxes and Liens seciion and deposits with Lender cash or a sufficlent corporale surely
bond or other security satisfactory to Lender.

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to this
Morgage as a senurity agresment are a parl of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement fo the extent any of the
Property constiiutes fixtures, and Lender shall have all of the rights of a secured party under the
Uniform Commercial Code as amended from time to times.

Seourity Interest. Upon reguest by Lender, Grantor shall take whatever action is requesied by
Lender to perfect and continue Lender's security interest in the Rents and Personal Property. in
addition to recording this Mortgage in the real property records, Lender may, at any lime and
without further authorization from Grantor, file executed counterparts, coples or reprodustions of
this Mortgage as a financing statement.  Grantor shall reimburse Lender for all expenses incurred in
parfacting or continuing this security interest,  Upon defaull, Granior shall not rermove, sever of
detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal
Property not affixed to the Property in a manner and st a placs reasonably convenient to Grantor
and Lender and make it available to Lender within three (3} days after receipt of written demand
from Lender to the extent permitted by appilicable iaw.

Fixture Filing. From the date of its recording, this Morigage shall be effective as a financing
staternent filed as a fodure filing with respect to the Personal Property and for this purpose, the
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name and address of the debtor is the name and address of Grantor as set forth on the first page of
this Mortgage and the name and address of the secured party is the name and address of Lender as
set forth on the first page of this Mortgage.

Addresses., The mailing addresses of Granfor {debtor) and Lender (secured parly) from which
information concermning the securily inferest granted by this Morigage may be obtained (each as
required by the Uniform Comrmercial Code) are as stated on the first page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating fo further assurances
and attorney-in-fact are a part of this Morigage:

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will
make, execute and deliver, or will cause to be mads, executed or delivered, to Lender or to Lender's
designee, and when requestad by Lender, cause to be filed, recorded, refiled, or rerecorded, as the
case may be, at such times and in such offices and places as Lender may dsem appropriate, any
and all such mortgages, deeds of trust, security deeds, security agreements, financing statements,
sontinuation stalements, nsruments of further assurance, certificates, and cther documenis as
may, in the sole opinion of Lender, be necessary or desirsble in order o effectuate, complete,
perfect, continue, or preserve (1)  Grantor's obligations under the MNole, this Mortgage, and the
Relaied Documents, and (2) the liens and security interests created by this Morigage as first and
prior fiens on the Property, whether now owned or heresfer acquired by Grantor. Unless probibited
by law or Lender agress 1o the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attarney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph,
Lender may do se for and in the name of Grantor and af Grantor's axpense. For such purposes,
Grantor hereby irrevocably appoints Lender as Grantor's aftomsy-in-fact for the purpese of making,
executing, delivering, filing, recording, and doing all other things as may be necessary or desirable,
in Lender's sole opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness. including without fimitation all future
advances, when dus, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor 3 suiisble satisfaction of this Morigage and
suitable statements of termination of any financing statermnent on file evidencing lLender's security
intersst in the Rents and the Personal Property. Grantor will pay, if permitied by applicable law, any
raascnable {ermination fes as determined by Lender from time to time.

EVENTS OF DEFAULT. Fach of the following, al Lender's option, shall constitute an Event of Default
under this Mortgage:

Bayment Defaull. Grantor fails to make any payment when due under the Indsbledness.

Default on Qther Payments., Failure of Grantor within the time required by this Morigage to make
any paymant for laxes or insurance, or any other payment necessary fo pravent filing of or to effec
disoharge of any lien.

Other Defaults, Grantor falls to comply with or to perform any cther term, obligation, covenant or
oondition contained in this Mortgage or in any of the Related Documents or to comply with or to
perform any term, obligation, covenant or condition contained in any other agrasement between
Lender and Grandor.

Default In Favor of Thivd Parties. Should Grantor defaull under any loan, exiension of oredit,
security agreemant, purchase or sales agreement, or any other agreement, in favor of any other
creditor or persen that may materially affect any of Grantor's property or Grantor's ability to repay
the indebtedness or Grantor's ability to perform Grantor's obligations under this Morigage or any of
the Related Documents,

False Statements. Any warranty, represeniation or statement mads or furnished to Lender by
Grantor or on Grantor's behalf under this Morigage or the Related Documents is false or misleading
in any material respect, either now or at the time made or fumished or becemes false or misleading
at any time thereafter.

Dafective Collateralization. This Morlgage or any of the Related Documents ceases to be in full
force and effect (including failure of any collateral document to create 2 valid and perfected security
interast or fien) at any time and for any reason.

Dasth or insolvency. The death of Grantor, the insolvency of Granfor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefil of creditors, any iype of
creditor workout, or the commencement of any procesding under any bankruptcy or insclvency
laws by or against Graptor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
whether by judicial proceeding, seif-help, repossession or any other method, by any creditor of
Grarfor or by any governmental agency against any property secwing the Indsbisdness. This
inciudes a gamishment of any of Grantor's accounts, including deposit accounts, with Lender,
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However, this Event of Default shall not apply if there is 3 good faith dispute by Grantor as 1o the
validity or reasonableness of the claim which is the basis of the creditor or forfeliure proceeding
and if Grantor gives Lender written notice of the creditor or forfeifure proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiiure proceeding, in an amount datermined
by Lender, in its sole discretion, as being an adequate reserve or bond for the dispule.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agresment
betwsen Grantor and Lender that is not remedied within any grece period provided thereln,
inciuding without limitation any agreement conserning any indebiedness or other obligation of
Grantor to Lender, whether existing now of later.

Events Affecting Guaranior. Any of the preceding evenis occurs with respect to any guarantor,
endorser, suraly, or accommodation party of any of the indebtedness or any guarantor, endorser,
surety, or accommodation party dies or tecomes incompetent, or revokes or dispules the validity
of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse changs coours in Granter's financial condition, or Lender
believes the prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender in good faith belisves itself inseoure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ccouwrrence of an Event of Default and at any fime
thereaffer, Lendar, at Lender's option, may exarcize any one of more of the following rights and
remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its oplion, affer giving all required notices
of default and after passage of any grace period, to declare the entire Indebtedness immediately due
and payable, including any prepayment penalty that Grantor would be required to pay without
notice, except as may be expressly required by apgplicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have afi the
righis and remedies of a secured party under the Uniform Comrnercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the
Property and collact the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebledness. [n furtherance of this right, Lender may
require any tenant or other user of the Property to make payments of rent or use feas dirsclly to
Lender. ¥f the Rents are collected by Lender, then Grantor irrevocably designaies Lender as
Srantor's atiorney-in-fact to endorse instruments received in payment thereot in the name of
Grantor and to negotiale the same and coliect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the paymenis are
made, whether or not any proger grounds for the demand existed. Lender may exercise its rights
under this subparagragh either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have & receiver appointed fo take possession of all
or any part of the Property, with the power to protect and preserve the Property, to operate the
Properly preceding foreciosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may
serve without bond if permilted by law. Lender's right to the appointment of a receiver shall exist
whether or not the apparent value of the Property excesds the indebiedness by a substantial
amount. Employment by Lender shall not disqualify & persen from serving as a receiver.

Judicial Foreclosure. Lender may obiain a judicial decree foreclosing Grantor's interest in all or any
part of the Property.

MNonjudicial Forsclosure. Lender may exercise the right to non-judicial foreciosure pursuant fo lowa
Code Section 654.18 and Chapter 858A as now enacted or hersafter modified, amended or
raplaced.

Deficiency Judgment. If permitted by applicable law, Lender may obiain 2 judgment for any
deficiency remaining in the Indebiedness due o Lender after application of all amounts received
from the exercise of the righis provided in this section.

Tenaney at Sufferance. If Grantor remains in possession of the Property after the Property is sold
as provided above or Lender otherwise becomes entitled 1o possession of the Property upon default
of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property
and shall, af Lender's option, either {1} pay a reasonable rental for the use of the Property, or {2)
vacate the Property immeadiately upon the demand of Lender, This paragraph is subject fo any
rights of Grantor, under lowa {aw, to remain in possession of the Properly during 3 redemption
period.

Gther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the
Mote or avsilable at law or in equity.

Sale of the Properly. To the exieni permitied by applicable law, Grantor hereby waives any and ail
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right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free 1o
sell all or any part of the Property together or separately, in one sale or by sepsrate sales. Lender
shadl be entitied to bid at any putlic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasanable notice of the time and place of any public sale
of the Personal Property or of the time after which.any private sale or other intended disposition of
the Personal Property is to be made. Reasonable notice shall mean notice given at least ten (10)
days before the tme of the sale or disposiiion. Any sale of the Personal Property may be made in
conjunction with any sale of the Real Property.

Shortened Redemption. Granior hereby agrees that, in the event of foreclosure of this Mortgage,
Lender may, at Lender's sole option, elect to reduce the period of redemption pursuant to lowa
Code Sections 628.26, 828.27, or 528,28, or any other lowa Code Saction, to such time as may
be then agplicable and provided by law.

Election of Remedies. Election by Lender to pursue any remedy shail not exclude pursuit of any
other remedy, and an election to make expenditures or to take action to perform an obligation of
Grantor under this Morigage, after Grantor's failure to perform, shall not affect Lender's right to
daciare a defauit and exercise iis remedies. Nothing under this Morlgage or otherwise shall be
construsd s0 as o imit or restrict the rights and remedies available to Lender following an Event of
Default, or in any way to imit or restrict the rights and ability of Lender to proceed directly against
Grantor andfor against any other co-maker, guarantor, surety or endorser and/or to proceed against
any other colisieral divectly or indirectly securing the Indebledness.

Atiorneys' Fees; Expenses. I Lender institutes any suif or action tc enforcs any of the terms of
this Mortgage, Lender shall be entitted to recover such sum as the court may adjudge reasonable as
attorneys’ fees at irial and upon any appeal. Whether or not any court aclion s involved, and {o
the exient not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall becormne
a part of the Indebledness payable on demand and shall bear interest at the Note rate from the date
of the expenditure untii repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuil, including atiormeys’ fees and expenses for bankruptey
procesdings (including offoris to modify or vacate any automatic stay or injunction}, appeais, and
any anticipated post-{judgment collection services, the cost of searching records, obtaining title
reports {(including foreciosure reports), surveyors’ reports, and appraisal fees and title insurance, to
the extent permitted by applicable law. Grantor also will pay any court costs, in addition to ali
other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, Including without limitation any notice
of default and any notice of sale shall be given in writing, and shall be effective when actually
Helivered, when actually received by telefacsimile {unless otherwise required by law), when deposited
with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mall postage prepaid, directed to the addressss shown near the
beginning of this Morlgage. All copies of notices of foreclosure from the holder of any lien which has
priority over this Morlgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. Any party may change ifs address for notices under this Morigage by giving formal written
notice o the other parties, specifving that the purpose of the notice is to change the party's address.
For notice purposes, Grantor agrees to keep Lander informed at all tmes of Grantor's current address.
Unless otherwise provided or required by faw, if there is more than one Grantor, any nolice given by
Lender to any Grantor is deemed {o be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscelianecus provisions are a part of this Morlgage:

Amendments, This Mortgage, together with any Related Doournents, constitules the entire
understanding and agresment of the parties as o the maliers set forth in this Mortgage. No
alteration of or smendment to this Mortgage shall be effective unless given in writing and signed by
the party or parties soughi to be charged or bound by the alteration or amendmeant.

Annual Reports. If the Properly is used for purposes other than Grantor's residence, Grantor shall
furnish to Lender, upon request, 2 certified statement of net operating income recelved from the
Property during Srantor's previous fiscal year in such form and detall as Lender shall requirs. "Net
operating income" shall mean all cash receipts from the Property less all cash expenditures made in
connection with the operation of the Property.

Caption Headings. Caption headings in this Morlgage are for convenience purposes only and are
not to be used to interprat or define the provisiens of this Mortgage.
Governing Law. This Mortgage will be governed by federal faw applicable to Lender and, to the

axtent not presmpied by federal law, the laws of the State of lowa without regard to its conflicts of
faw provisions. This Mortgage has been accepted by Lender in the State of fowa.

Mo Walver by Lender. Lender shall not be deemed to have waived any rights under this Morigags
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unless such waiver is given in writing and signed by Lender, No delay or omission on the parl of
Lender in sxercising any right shall operate as 2 walver of such right or any ather right. A waiver
by Lender of a provision of this Morigage shall not prejudice or constituie a waiver of Lender's right
otherwise to demand sirict compliance with that provision or any sther provision of this Morlgage.
No prior waiver by Lander, nor any course of dealing between Lender and Grantor, shall constiute
a waiver of any of Lender's rights or of any of Grantor's obligations as to any {uture fransactions.
Whenever the consent of Lander is required under this Mortgage, the granting of such consent by
Lender in any instance shall not constitute continuing consent to subsequent instances wheras such
consent is required and in all cases such consent may be granted or withheld in the sole discretion
of Lender.

Beverability. If a court of competent jurisdiction finds any provision of this Morigage to be illegal,
invalid, or unenforceable as {0 any circumstance, that finding shall not make the offending provision
ilegal, invalid, or unenforceable as to any other circumstance. If feasible, the offending provision
shall be considerad modified so that it becomes legal, valid and enforceable. If the offending
provision cannot be so maodified, it shall be considered deleted fram this Morigage. Unlass
otherwise required by law, the Hegality, invalidily, or unenforceabiiity of any provision of this
Mortgage shall not affect the legality, validity or enforcesbility of any other provision of this
Mortgags.

Merger, There shall be no merger of the interest or estate created by this Morigage with any other
interest or estate in the Properiy at any time held by or for the benefit of Lender in any capaoity,
without the written consent &f Lender.

Syccessors and Assigns. Subject to any limilations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their
successors and assigns.  If ownership of the Properly becomes vested in a person cother than
Grandor, Lender, withoul notice to Grantor, may desl with Grantor's successors with reference fo
this Mortgage and the indebtedness by way of forbearance or extension without releasing Grantor
from the obligations of this Morlgage or liability under the indebledness.

Time is of the Essence. Time is of the sessence in the performancs of this Mortgage.

Walve Jury. Al partios to this Mortgage hereby waive the right to any jury tdal in any action,
praceeding, or counterclaim brought by any party against any other party.

Release of Righis of Dower, Homeastead and Distributive Share. Each of the undersigned hereby
relinguishes all rights of dower, homestead and distributive share in and to the Property and waives
al righls of exemplion as to any of the Properly. If a Grantor is niot an owner of the Property, that
Grantor executes this Mortgage for the sole purpose of relinguishing and walving such rights.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used
in this Mortgage. Unless specifically siated {0 the contrary, all references o dollar amounts shall roean
amocunis n lawful money of the United States of America. Words and terms used in the singular shall
inciude the plural, and the plural shall include the singular, as the context may require. Words and
terms not otherwise defined in this Morfgage shall nave the meanings attributed to such terms in the
Uniform Cormmercial Code:

Borrower. The word "Borrower” mesans Sandra bee Rogers and inciudes all co-signers and
co-makers signing the Note and all their successors and assigns.

Default. The word "Defauit” means the Default set forth in this Maortgags in the section titled
"Default”.

Environmental Laws. The words "Environmental Laws" mean any and all stale, federal and locat
siatutes, regulations and ordinances relating 1o the protection of human health or the snvironment,
including without limitation the Comprshensive Environmental Response, Compensation, and
Liabifity Act of 1980, as amended, 42 U.8.C, Section 9601, at seq. {"CERCLA", the Superfund
Amendments and Reauthorization Act of 1988, Pub. L. Mo, 98-48% ("SARA"), the Hazardous
Materials Transportation Act, 49 U.8.C. Section 1801, ot seq., the Resourse Conservation and
Recovary Act, 42 1J.5.C. Saction 8301, et seq., or other applicable state or federal laws, rules, or
reguiations adopted pursuant therefo.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of defauit section of this Morigage.

Grantor. The word "Grantor® means Sandra Lee Rogers.

Guaranty. The word "Guaranty” means the guaranty from guaranior, endorser, surety, or
accommodation party to Lender, including without limitation 3 guaranty of all or part of the Nots.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose 3
present or potential hazard to human heslth or the environment when improperly used, treated,
stored, disposed of, generated, manufactured, fransported or otherwise handied. The words
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"Harardous Substances” are used in their very broadest sense and include without limilation any
and all hazardous or toxic substances, materiais or wasie as defined by or listed under the
Environmental Laws. The term "Hazardous Subslances” alse includes, without limitation,
petroleurn and petroleum by-products or any fraction thereof and asbesios.

improvements, The word “lmprovements” means all existing and future Improvemenis, bulldings,
steuctures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtedness. The word “Indebtedness® means all principal, interest and late fees, and other
amounts, costs and expenses payable under the Note or Related Documenis, fogether with all
renewals of, exiensions of, modifications of, consolidations of and substitutions for the Mote or
Refated Documents and any amounts expended or advanced by Lender to discharge Grantor's
obligations or expenses incurred by Lender to enforce Grantor's obligations under this Morlgage,
together with interest on such amounts as provided in this Morlgage. Spescifically, without
limitation, indebledness includes the fulure advances set forth in the Fulure Advances provision,
together with afl interest thereon and all amounts that may be indirectly secwred by the
>ross-Callateralization provision of this Morigage.

Lender. The word “Lender” means Lincoln Savings Bank, its susosssors and assigns.
#ortgage. The word "Mortgage” means this Mortgage between Grantor and Lender,

Note. The word “Note™ means the promissory nole dated November 14, 2018, in the original
principal amount of $21,060.08 from Granior lo Lender, together with all renewals of, sxtensions
of, modifications of, refinancings of, consofidations of, and substitutions for the promissory nole or
agresment. The maturity date of this Mortgags is NMovember 14, 2038.

Personal Property. The words "Personal Property”™ mean all equipment, fixtures, and other articles
of personal property now or hereafter owned by Grantor, and now or heresfier attached or affixed
o the Real Proverty: together with all accessions, parts, and additions to, all replacermnents of, and
ali substitutions for, any of such property; and together with all proceeds (including without
iimitation all insurance procesds and refunds of premiums} from any sale or other disposition of the
Property,

Proparty, The word "Property” means collectively the Real Properly and the Fersonat Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further
described in this Mortgage.

Related Documenis. The words "Related Documents” mean aif promissory notes, credit
agreements, loan agreements, environmental agresments, guaranties, security agreements,
morigages, desds of trust, security deeds, collateral morigages, and all other insitruments,
agreements and documents, whether now or hereafter existing, executed in conneclion with the
indebtedness.

Rents. The word "Rents” means all prasent and fulure renis, revenues, income, issuss, royaltes,
profits, and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF A COWPLETED COPY OF THIS MORTGAGE AND ALL
OTHER DCCUMENTS RELATING TO THIS DEBT.

GRANTOR:

7
e, 4 [
i/

T V 2 J ‘ fous
X o donglent L2 [Dorgen
Sandra Les Rogers o7
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HOTICE OF WAIVER OF HOMESTEAD EXEMPTION

GRANTOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM
THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS
MORTGAGE, GRANTOR VOLUNTARILY GIVES UP GRANTOR'S RIGHT TC THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE. DATED
NOVEMBER 14, 2018.

GRANTOR:

<;,...-—~r. / ,-/A // 7
) A A i

X o J aAafatta  Faw v
Sandra Lee Rogers ,,’7

INDIVIBUAL ACKNOWLEDGMENT

—'" -~
-

STATE OF ijuLf n 3
countY oF _/ o el A j

This record was acknowledged before me on L 20/¢ by Sandra
Lee Rogers, a single person. /,?

Notary Fub!ic in and for the State of J_ 5.

e,  COLBY DAWES Wiy commission expives /[ L 70 47§

2 Commission Number 722145

My Gomrigsion vairc‘s
R I/l L

ey
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Exhibit A

The Northeast Quarter (NE 1/4) of Section Seven (7} in Township Seventy-seven {77} Nortih,
Range Twenty-nine {29} West of the Sth P.M., Madison County, fowa. Except Parcel "A”
iocated therein, containing 5.10 acres, as shown in Plat of Survey filed in Book 2012, Page 3757
on December 11, 2012 1y Office of the Recorder of Madison County, lowa



