BK: 2018 PG: 4260

Recorded: 12/28/2018 at 3:06:36.0 PM
Pages 10

County Recording Fee: $52.00

lowa E-Filing Fee: $3.00

Combined Fee: $55.00

Revenue Tax:

LISA SMITH RECORDER

Madison County, lowa

FOR RECORDER'S USE ONLY

Prepared By: AmydJo Trueg, Loan Processor, Lincoln Savings Bank, 3254 Kimball Ave, Waterloo, 1A
50702, {319) 2331900

RECORDATION REQUESTED BY:
Lincein Savings Bank, Clive Office, 13523 University Ave, Clive, 1A 50325

WHEN RECORDED MAIL TO:
Lincoin Savings Bank, Clive Office, 135823 University Ave, Clive, IA 50325

MORTGAGE

NOTICE: This Mortgage secures credif in the amount of $48,000.00. Loans and advances up to this
amount, together with interest, are senior to indebtedness to other creditors under subseguently
recorded or filed mortgages and liens.

THIS IS A CONSUMER CREDIT TRANSACTION

The namas of ali Grantors {sometimes "Grantor”) can be found on page 1 of this Morigage. The names
of all Graniess (sometimes "Lender"} can be found on page 1 of this Morigage. The property address
can be found on page 1 of this Morigage. The legal description can be found on page 1 of this
Mortgage. The parcel identification number can be found on page 1 of this Morigage.

THIS MORTGAGE dated December 21, 2018, is made and exscuted between Monte J. Combe aka
Monte Combe; a single person (referred tc below as “Grantor™) and Lincoln Savings Bank, whose
address is 13523 University Ave, Clive, 1A 50325 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerztion, Grantor morigages and conveys to Lender and
grants to Lender a security interest in all of Grantor's right, title, and interest in and to the following
described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; rents and profits; all easements, rights of way, and appurtenances; all
water, water rights, watercourses and diich rights (including stock in ulilities with ditch or irrigation
rights); and all other rights, royalties, and profits relating o the real property, inciuding without
limitation all minerals, oil, gas, gecthermal and similar matiers, {the "Real Property™} located in Madison
County County, State of lowa:

Parcel "F” of the South Half {8 1/2) of the Northeast Quarter (NE 1/4) of the Scutheast Quarter (SE
1/4) of Section 2, Township 77 North, Range 28 West of the 5th P.M., Madison County, lowa, as
shown in Plat of Survey filed November 21, 2018 in Book 2018 Page 3798

The Real Property or its address is commonly known as 208% 105th 8¢, Eartham, IA 80072. The Real
Property parcel identification number is 130030G2820200040.

CROSS-COLLATERALIZATION. in addition io the Credit Agreement, this Mortgage secures all
obligations, debts and liabilities, plus interest thereon, of Granior to Lender, or any one or more of
them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hersafter arising, whether related or unrelated to the purpose of the Credit Agreement,
whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absclute or contingent, liquidated or unliquidated, whether Granior may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounis may be or hereafter may becoms barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceable. If the Lender is reguired to give notice of the right to cancel under
Truth in Lending in connection with any additional joans, extensions of credit and other liabilities or
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obligations of Grantor to Lender, then this Morigage shall not secure additional loans or abligations
uniess and until such notice is given.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make advances to Grantor so iong as Grantor
complies with all the terms of the Credit Agreement. Such advances may be made, repaid, and remade
from time to time, subject to the limitation that the total outstanding balance owing at any one time,
not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any femporary overages, other charges, and any amounts expended or advanced as
provided in either the indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as
provided in the Credit Agreement. I is the intention of Grantor and Lender that this Mortgage secures
the balance outstanding under the Credit Agreement from time io time from zero up to the Credit Limit
as provided in the Credit Agreement and any intermediate balance.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and
future leases of the Properily and all Rents from the Property. in addition, Granior grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Renis. The lien on the rents
granted in this Morigage shall be effective from the date of the Mortgage and not just in the event of
default.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by
Lender to Borrower or Grantor whether or not the advances are made pursuant to a commitment. This
Mortgage secures, in addition to the amounts specified in the MNote, future advances in an unlimited
amount, together with all interest thereon, which future advances Lender is obligated to make so long
as Borrower complies with all the terms and conditions of the Note or other loan agreement.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS
AND (B} PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE
CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS
GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to
Lender all amounts secured by this Morigage as they become due and shall strictly perform all of
Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and
use of the Property shall be governed by the foliowing provisions: Grantor represents and warrants
that: (1} There are not now and wili not be any wells situated on the Properly; (2) There are not now
and will not be any solid waste disposal sites on the Property; (3) There are not now and there will
not be any hazardous wastes on the Property; (4) There are not now and there will not be any
underground siorage tanks on the Property.

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1} remain in
possession and control of the Property; (2) use, operate or manage the Property; and (3) collect
the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform ali
repairs, replacements, and maintenance necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During
the period of Grantor's ownership of the Property, there has been no uss, generation, manufacture,
storage, treatment, disposal, release or threatened release of any Hazardous Subsiance by any
person on, under, about or from the Property; {2) Granior has no knowiedge of, or reason to
believe that there has been, except as previously disclosed to and acknowledged by Lender in
writing, (a} any breach or viclation of any Environmental Laws, (b} any use, generation,
manufacture, storage, treatment, disposal, release or threatensd release of any Hazardous
Substance on, under, about or from the Property by any prior owners or occcupants of the Property,
or {c} any actual or threatened litigation or claims of any kind by any person reiating toc such
matters; and (3} Except as previously disclosed to and acknowledged by Lender in writing, (a)
neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, itreat, dispose of or release any Hazardous Substance on, under,
about or from the Property; and (b) any such activity shall be conducted in compliance with ali
applicable federal, state, and local laws, regulations and ordinances, including without limitation all
Environmental Laws. Grantor authorizes Lender and its agenis o enter upon the Property to make
such inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine
compiiance of the Property with this section of the Mortgage. Any inspections or tesis made by
Lender shall be for Lender's purposes only and shall not be construed o create any responsibility or
liability on the part of Lender to Grantor or to any other person. The representations and warranties
contained herein are based on Grantor's dus diligence in investigating the Property for Hazardous
Substances. Grantor hereby (1) releases and walives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other cosis under any
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claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any
use, generation, manufaciure, siorage, disposal, release or threatened release occurring prior to
Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this seciion of the Morigage, including the obligation to
indemnify and defend, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the Hen of this Mortgage and shall not be affected by Lender's acquisition of any
interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or
suffer any stripping of or waste on or to the Property or any portion of the Property. Without
limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock
products without Lender's prior writien consent.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real
Property without Lender's prior wrilten consent. As a condilion fo the removal of any
improvements, Lender may regquire Grantor to make arrangements satisfactory to Lender o replace
such Improvements with Improvements of at least egual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enier upon the Real
Property at all reasonable times to attend to Lender's interests and to inspeact the Rea!l Property for
purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ordinances, and regulations, now or hereafter in effect, of all governmental authorities applicable to
the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance,
or reguiation and withhold compliance during any proceeding, including appropriate appeals, so long
as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion,
Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surely bond, reasonably satisfactory to Laender, to protect Lender's interest.

Duty to Protact. Grantor agrees nsither to abandon or leave unatiended the Property. Grantor shall
do all other acts, in agddition {c those acts set forth above in this section, which from the character
and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and
payable all sums secured by this Morigage upon the sale or transfer, withoul Lender's prior written
consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale or
transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed,
instaliment sale contract, land contract, coniract for deed, izasehold interest with a term greater than
three (3) vears, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or
to any land trust holding title to the Real Property, or by any other method of conveyance of an interest
in the Real Properlty. However, this option shall not be exercised by Lender if such exercise is
prohibiled by federal law or by lowa law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of
this Morigage:

Payment. Grantor shall pay when due {and in all avents prior to delinquency) all taxes, payroli
taxes, special taxes, assessments, water charges and sewer service charges levied against or on
accouni of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Granior shall maintain the Property free of any liens
having pricrity over or equal to the interest of Lender under this Morigage, except for those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right {o Contest paragraph.

Right to Contesi. Granior may withhold payment of any tax, assessment, or claim in connection
with a good faith dispute over the obligation to pay, so long as Lender's inferest in the Properly is
not jeopardized. If a lien arises or is filed as a resuit of nonpayment, Grantor shali within fifleen
{15} days after the lien arises or, if a lien is filed, within fifteen (18) days after Grantor has notice of
the filing, secure the discharge of the iien, or if requested by Lender, deposit with Lender cash or a
sufficient corporate surely bond or other security satisfactory to Lender in an amount sufficient o
discharge the lien plus any costs and reasonable attorneys' fees, or other charges that could accrue
as a result of a foreciosure or sale under the lien. In any contest, Grantor shall defend itself and
Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor
shall name Lender as an additional obligese under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of
payment of the taxes or assessments and shall authorize the appropriate governmental official to




MORTGAGE
{Continued) Page 4

delfiver to Lender at any Hms a written staisment of the iaxes and assessments against the
FProperty.

Notice of Construction. Grantor shall notify Lender at least fifleen (15} days before any work is
comvmenced, any services ers furnished, or any materials are supplied o the Property, i any
mechanic’s Hen, materialmen’s lan, or other lien could be asserted on asccouni of the work,
sarvices, or materials. Srantor will upon request of Lender furnish to Lender advance assurances
salisfactory 1o Lender that Grantor can and will pay the oost of such improvemenis.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are o part
of this Bortgags:

Mazintenance of Insurance. Grantor shall procure and maintain policies of firs insurance with
standard extsnded coverage endorsements on a repilacemsant basis for the full insurable value
cavering all Improvements on the Real Property i an amount sufficient to avold application of any
coinsurance clause, and with a standard morigagee clause In favor of Lender. Policies shall be
written by such insurance companies and in such form as may be reasonably accepiable o Lender.
Grantor shall deliver to Lender certificates of coverage from sach insurer containing 8 stipulation
thal soverags will not be cancelied or diminished without 2 minimum of ten {10) days' prior written
notice 1o Lender and not containing any disciaimer of the insurer's Hability for fallure to give such
notice. Each insurance policy aizc shall includs an sndorsement providing that coverage in favor of
Lender will not be impaired In any way by any acl, omission or default of Grantor or any other
purson. Should the Real Property be located in an ares designated by the Administrator of the
Federal Emergency Management Agency as a special flood hazard area, Granior agress o obiain
and maintain Federal Flood Insurance, If avaiable, for the maximum amount of Granior's credit line
and the full unpald principal balance of any prior llens on the properly securing the loan, up to the
mapimum policy imits set under the National Flond Insurance Program, or as othenwise required by
Lender, and o mainiain such insurancs for the term of the loan,

Application of Procgeeds, Grantor shall promptly notify Lendsr of any loss or damage to the
Property. Lender may make prool of josa if Grantor fails to do so within fifleen {15} days of the
casualty. Whether or not Lender's security is impaired, Lender may, at Lenders election, recsive
and refain the proceeds of any inswrancs and apply the procssds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the
Property. I Lender elects {0 apply the procesds o resioration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in 8 manner salisfaciory 1o Lendar. Lendear shall,
upon satisfactory proof of such expendilure, pay or reimburse Sranior from the procseds for the
reasonable cost of repalr or restoration I Grantor s not in defaull under this Mortgags.,  Any
proceeds which have not been disbursed within 180 days afler iheir receipt and which Lender has
not commiitad o the repair or resioration of the Property shall be used first {o pay any amount
owing o Lendsr undar this Morigage, then to pay accrued interest, and the remainder, if any, shall
be applied to the principal balance of the Indabisdness. If Lender holds any procesds after payment
in full of the Indebtsdness, such proceeds shaill be pald to Grantor as Srentor's interesis may
appaar.

LENDER'S EXPENDITURES. T Granlor fails (A} {0 keep the Property fres of all axes, liens, sacurity
interasts, sncumbrances, and other olaims, (BY o provide any reqguired insurance on the Froperty, or
{(C) to make repairs o the Property then Lender may do so. If any action or procsading is commencad
that would materially affect Lender’s interests in the Property, then Lender on Grantor's bahalf may, but
is not required o, take any action that Lender believes to be appropriats o protest Lander's interasts.
Al expensas incwred or paid by Lender for such purposses will then bsar intsrest at the rate charged
under the Credit Agreement from the date incumrsd or paid by Lendsr 1o the date of repavment by
Grantor, Al such expenses will become a part of the Indebtedness and, at Lander's option, will (A}
be paysble on demand; {8} be addad o the balance of the Credit Agreement and be apportionsd
among and be payable with any instaliment paymenis o become due during sither {1} the term of any
applicable insurance policy: or {2} the reamaining term of the Credit Agreement; or ({) be fresied as a
balicon payment which will be due and payable at the Credit Agreemsnt's maturity. The Maorigags aiso
will szcure payment of these amounts. The righis provided for in this paragraph shall be in addition to
any othar rights or any remediss to which Lender may be entitled on aceount of any default. Any such
action by Lender shall not be construed as curing the defaull so as 1o bar Lender from any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating io ownership of the Property are a
part of this Mortgags:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property
i fee simple, free and clear of all Hens and encumbrances other than those set forth in the Raal
Proparty description or In any fitle insurance policy, fite report, or final tide opinion issued in favor
of, and accepled by, Lender In connection with this Morigags, (&) Grantor has the l right,
ponwer, and authorily o execule and deliver this RMorgage to Lendsr. and () the Hens granisd
hereby are not the type of len referred to in Chapler 575 of he lowa Code Supplermnent, as now
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through or under Grantor, agrees that it claims no len or right o a lien of the type contempiated by
Chapter 878 or any other chapter of the Code of lowa and further walves all nolices and righits
pursuant to said law with respect o the lisns hereby granted, and represents and warrants that it is
the sole parly entitied to do so and agraes o indemnify, defend, and hold harmiless Lender from any
loss, damage, and costs, ncluding reasonable aftorneys’ feas, threatened or suffered by Lender
ariging sither directly or indireclly as a resull of any claim of the applicability of said law 1o the lens
hereby granied,

Befense of Tile. Subjesct to the sxception in the paragraph ashove, Grartor warrants and will
forever defend the title to the Property against the lawful claims of all persons. In the event any

ction or proceeding is commenced that questions Grantor's title or the interest of Lender under
this Morigags, Grantor shall defend the action at Graniors expsnse. Granlor may be the nominal
party in such proceeding, buf Lender shall be entiiled o participate in the proceeding and to be
represented in the procesding by counsal of Lender's own choiloe, and Granior will deliver, or cause
W be delivered, to Lender such instruments as Lender may request from iime 1o time to permit such
participation.

Compliance With Laws. OGranior warrants that the Properiy and Srantor's use of the Properly
complies with all eodsting applicable laws, ordinances, and regulations of govermnmenial authorities.

Burvival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage
shall survive the exsculion and delivery of this Morigage, shall be coniinuing in nature and shai
ramain in full force and effect uniil such time as Grantor's indebtedness is paid i full.

CONDEMMATION. The following provisions relating o condemnation proceedings are a part of this
Morigage:

Procgedings. I any proceeding in condamnation is fled, Grantor shall prompily notify Lender in
wrtting, and Grantor shall promptly take such steps as may be necessary 1o defend the aciion and
obtain the award., OGranior may be the nominal party in such proceeding, but Lender shall be
entited io panicipats in the proceeding and o be represeniad in the procoseding by counss! of its
ownt choive, and Grantor will deliver or causse o be delivered to Lendsr such instruments and
documeniation as may be requesied by Lender from fime to time to permit such participation.

Applicgtion of Net Procesds. If all or any part of the Properly is condemned by eminent domain
proveadings or by any proceeding or purchass in leu of condemnation, Lendar may at s election
require that all or any portion of the net procesds of the award be applisd o the Indeblodness or
the repair or resioration of the Properly. The net procesds of the award shall mean the award after
payment of all reasonable costs and expensses incurred by Lender in connection with the
condemnation,

MPOSITION OF TAXES, FEESE AND CHARGED BY GOVERNNMENTAL AUTHORITIES. The following
provisions relating to governmental taxes, feew and chargss are a parl of this Mortgags:

Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documenis
i addition to this Mortgage and take whatever other action s requestad by Lender to perfect and
continue Lenders Hen on the Real Property. Grandor shall reimburse Lender for all faxes, as
describad below, logether with all expenses inocurred in recording, perfecting or coniinuing this
Mortnages, including withoul imitation all {axes, feas, documentary stamps, and othser charges for
recording or registering this Morigage.

Taxss. The following shall constitule taxes to which this section applies: {1} a specific tax upon
this type of Morigags or upon all or any part of the Indsbtedness secured by this Mortgags; (2) a
specific tax on Grantor which Grartor is authorized or reguired to deduct from payments on the
indebtedness securad bry this type of Mortgage: (3} a tax on this type of Mongage chargeable
against the Lender or the holder of the Credit Agreement; and (4) a specific tax on all or any
porticn of the Indeblsdness or on payments of principal and interest made by Grantor.

Subssguent Taxes. If any lax o which this seclion applies is enacted subsegueant 1o the date of
this hlorigags, this event shaill have the same effect as an Event of Defaull, and Lander may
exarcise any or alf of iz available remedies for an Event of Defaull as provided basiow uniess
Grardor aither (1) pays the lax befors i becomes delinguent, or {2} contests the tax as provided
above in the Taxes and Liens section and deposits with Lender oash or a8 sufficient corporale surety
bond or other securily satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions reialing 1o this
Mortgage as a security agreement are a parnl of this Mortgags:

Security Agreement. This instrument shall constitite & Security Agreement 1o ihe extent any of the
Proparty constitutes fixtures, and Lender shall have all of the rights of g secured party under the
Uniform Commercial Code as amended from fime to fime.

Security Interest. Upon regquest by Lender, Granior shall iake whatever action is reguesisd by
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recording this Mortgage in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparis, copies or reproductions of this Mortgage as
a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defaull, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property
not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it available to Lender within three (3) days after raceipt of written demand from Lender to
the extent permitted by applicable law.

Fixture Filing. From the date of its recording, this Mortgage shall be effective as a financing
statement filed as a fixiure filing with respect to the Personal Property and for this purpose, the
name and address of the debtor is the name and address of Grantor as set forth on the first page of
this Mortgage and the name and address of the secured party is the name and address of Lender as
set forth on the first page of this Mortgage.

Addresses. The mailing addresses of Grantor {(debior) and Lender {(secured party) from which
information concerning the security interest granted by this Mortgage may be obtained (each as
required by the Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
and attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to tims, upon reguest of Lender, Grantor will
make, execute and deliver, or will causs to be madse, executsd or deliverad, to Lender or to Lender's
designee, and when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the
case may be, at such times and in such offices and places as Lender may deem appropriate, any
and ali such mortgages, deeds of trust, security deeds, security agreements, financing statements,
continuation statements, instruments of further assurance, certificates, and other documents as
may, in the sole opinion of Lender, be necessary or desirable in order to effectuale, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this
Mortgage, and the Related Documents, and (2} the liens and securily interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited
by law or Lender agrees to the conirary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred {o in this paragraph.

Attorney-in-Fact. [If Granior fails to do any of the things referred to in the preceding paragraph,
Lender may do so for and in the name of Grantor and at Grantor's expense. For such purposss,
Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making,
executing, delivering, filing, recording, and doing all other things as may be necessary or desirable,
in Lender's sole opinion, to accomplish the matiers referred to in the preceding paragraph.

FUil PERFORMANCE, IIf Grantor pays all the Indebtedness when due, terminates the credit line
account, and otherwise performs all the cobligations imposed upon Grantor under this Morigage, Lender
shall execute and deliver io Grantor a suitable satisfaction of this Morigage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable terminagtion fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:
(A} Granior commits fraud or makes a material misrepresentation at any time in connection with the
Credit Agreement. This can include, for example, a false statement about Grantor's income, asseats,
liabilities, or any other aspecis of Grantor's financial condition. (B) Grantor does not meet the
repayment terms of the Credit Agreement. (C) Granior's action or inaction adversely affects the
collateral or Lender's rights in the collateral. This can include, for example, failure to maintain required
insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
the account, fransfer of title or sale of the dwslling, creation of a senior lien on the dwelling without
Lender's permission, foreciosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of an Event of Default and at any time
thersafter but subject o any limitation in the Credit Agreement or any limitation in this Mortgage,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option, after giving all required notices
of default and after passage of any grace period, to declare the entire indebtedness immediately due
and payable, including any prepayment penalty that Grantor would be required to pay without
notice, except as may be expressly required by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the
rights and remedies of a secured party under the Uniform Commercial Code.
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Collect Rents., Lender shall have the righl, without nofice to Grantor, (o take possession of the
Property and collsct the Rents, including amounts past dus and unpaid, and apply the net proceads,
over and above Lender's costs, against the indebiedness. In furtherancs of this right, Lender may
require any tenant or other user of the Property (0 make payrments of rent or use faes directly o
Lender. i the Renis ars collected by Lander, then Grantor irrevocably designates bLendsr as
Grantor's attormney-in-fact to endorse insttumenis recelved in payment thereof in the name of
Crantor and (o negotiale the same and colisst the proceeds. Paymenis by tenants or other users o
Lender in response io Lenders demand shall satisfy the obligations for which the paymenis are
made, whether or not any proper grounds for the demand existed. Lender may exercise its righis
under this subparagraph either in person, by agent, or through a receiver.

Appoint Racelver. Lendsr shall have the right to have a receiver appointed 1o take possassion of all
or any part of the Property, with the powsr to protect and preserve the Property, (o oparate the
Froperty preceding foreclosure or sale, and to collact the Renis from the Properly and apply the
procesds, aver and above the cost of the receivership, against the indebtadness. The raceiver may
sarve without bond I permitted by iaw. Lender's right o the appointment of & recelver shall exist
whether or not the apparent value of the Properly excesds the indeblednsas by a substantal
amount. Employment by Lender shal not disgualify a person from serving as a recelver.

Sudicial Foreclosure. Lesnder may obtain a judicial decres foreclosing Grantor's interest in all or any
part of the Property.

Monjudicial Foreclosure. Lender may exercise the right o non-judicial forsolosurs pursuant to lowa
Coda Section 884,18 and Chapler 8554 as now enacted or hersafier modified, amsnded or
replaced.

Beficiency Judgment. If permitied by applicable faw, Lendsr may obtain a judgment for any
daficiency remaining in the indebledness due to Lender after application of all amouris received
from the exercise of the rights provided in this section.

Tenancy at Suffsrance. If Grantor remains in possession of the Properly after the Properiy is sold
as provided above or Lender otherwise becomes entitled {o posssssion of the Properly upon dafault
of Grantor, Grantor shall become a tenant al sufferance of Lender or the purchaser of the Properly
and shall, at Lender’s option, either {1} pay 2 reasonable rental for the use of the Property, or {2}
vacats the Property immediately upon the demand of Lender. This paragraph is subject o any
rights of Grantor, under lowa law, to remain in possession of the Properly during & redemption
pericd,

Other Remadies. Lender shall have all other rights and remediss provided in this Morlgage or the
Credit Agresment or available at law or in eguily.

Sale of the Properiy. To the exient permitted by applicable law, Granior hereby walves any and ai
vighil 1 have the Properly marshalled. In exercising its rights and remedies, Lander shall be fres to
sell alt or any part of the Property togsther or separately, in one sale or by saparale sales. Lander
shall be anditied {0 bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Granior reasonable notice of the time and place of any public sals
of the Personal Property or of the ime sfter which any private sale or other intendsd disposition of
the Personal Property is (o be made. Resasonable notice shall mean notice given at isast len {10}
days peforg the time of the sale or disposition. Any sale of the Personal Property may be made in
sonjunction with any sale of the Resl Property.

Bhortened Redempiion. Grantor hersbhy agrees that, in the event of foreclosure of this Morigage.
Lender may, at Lendser's sols option, slect o reduce the pericd of redemption pursuant o lowa
Code Sections 828.26, 828.27, or 828.28, or any other lowa Code Seclion, o such fime as may
he then applicable and providad by iaw,

Elsction of Remediss. Al of Lender's rights and remediss will be cumulative and may be sxercissd
alone or fogether, An eiection by Lender 1o choose any ons remedy will not bar Lender from using
any other remedy. H Lender decides fo spend money or to perform any of Grantor's obligations
under this Morigage, afler Grantor's fallure 1o do so. thal decision by Lender will not affect
Lender's right {o declare Grantor in defaull and {o exercise Lender's remedies.

Attorneys’ Feas; Expenses. I Lender insiibutes any suill or action (o enforce any of the terms of
this Morigage, Lender shall be entilled to recover such sum as the court may adjudge reasonable as
attornsys’ fees at irial and upon any appeal. Whather or not any cowt action is involved, and {o
the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion ars
necessary at any iime for the proiection of s interest or the enforcement of iis rights shall bacome
a part of the Indebladness payable on demand and shall bear intaerest at the Credit Agreament rale
from the dats of the expanditure untll repaid. Expenssas coverad by this paragraph include, without
mitation, however subject to any Hmils under applicable law, Lender's reasonable attornmsys’ fass
and Lender's lagal expensas, whether or not there is a lawsull, including reasonable allormeys’ faes
and expenseas for bankrupicoy procesdings {(including efforts to modify or vacale any automatic siay
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or injunction), appeals, and any anticipated post-iudgment collection services, the cost of searching
records, oblaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees
and title insurance, to the extent permitied by applicable law. Grantor also will pay any court
cosis, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Morigage, including without limitation any notice
of default and any notice of sale shall be given in writing, and shall be effective when aciually
delivered, when actually received by teiefacsimile (uniess otherwise required by law), when deposited
with a nationally recognized overnight courisr, or, if mailed, when deposited in the United States mail,
as first class, certified or registersd mail postage prepaid, directed to the addresses shown near the
beginning of this Mortgage. All copies of notices of foreclosure from the holder of any lien which has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Morigage. Any person may change his or her address for notices under this Mortgage by giving formal
writien notice to the other person or persons, specifying that the purpose of the notice is to change the
person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. it will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Morigage and in the Related Documentis is Granior's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any
change or amendment to this Mortgage must be in writing and must be signed by whoever will be
bound or obligated by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are
not to be used to interpret or define the provisions of this Morigage.

Governing Law. This Morigage will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lowa without regard to its conflicts of
law provisions. This Morigage has been accepted by Lender in the State of lowa.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Morigage unless Lender does so in writing. The fact that Lender delays or omits to exercise any
right will not mean that Lender has given up that right. If Lender does agree in writing to give up
one of Lender's rights, that does not mean Grantor will not have fo comply with the other
provisions of this Morigage. Grantor alsc understands that if Lender does consent {o a request,
that does not mean that Granior will not have to get Lender's consent again if the situation
happens again. Grantor further understands that just because Lender consentis to one or more of
Grantor's requests, that does not mean Lender will be required to consent to any of Granior's
future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor. Grantor waives all rights of exemption from execution or similar law in the Property, and
Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to Grantor's
rights while this Mortgage remains in effect.

Severability., If a court finds that any provisicn of this Mcrigage is not valid or should not be
enforced, that fact by itself will not mean that the rest of this Morigage will not be valid or
enforced. Therefore, a court will enforce the rest of the provisions of this Morigage even if a
provision of this Mortgage may be found to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity,
without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their
successors and assigns. If ownership of the Properity becomes vested in a persen other than
Grantor, Lender, without notice to Granior, may deal with Grantor's successors with reference io
this Mortgage and the Indebtedness by way of forbearance or exiension without releasing Grantor
from the obligations of this Morigage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waive Jury. All pariies to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterciaim brought by any party against any other party.

Reiease of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby
relinquishes all rights of dower, homestead and distributive share in and to the Property and waives
all rights of exemption as 1o any of the Properiy. If a Granior is not an owner of the Properily, that
Grantor sxecutas this Mortgage for the sole purpose of relinquishing and waiving such righis.

DEFINITIONS. The following words shall have the following meanings when used in this Morigagse:

Borrower. The word "Borrowsr” means Monte J. Combe and includes all co-signers and
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co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agresmeni. The words "Credit Agresment” mean the credit agreement dated Decemnber 21,
2018, with credit Hmit of $48,0006.08 from Grantor to Lender, togethaer with all renewals of,
exiensions of, maodifications of, refinancings of, conscolidations of, and substitutions for the
promissory note or agreement. The maturity date of this Mortgage is Becember 27, 2038, NOTICE
TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws” mesan any and all siate, faederal and local
statitdes, regulations and ordinances relating to the protection of human health or the environment,
including without limitation the Comprahensive Environmental Response, Compensation, and
Liabilily Act of 1880, as amended, 42 U.8.C. Section 89801, &t seqg. {"CERCLAY), the Supsrfund
Amendmenis and Resauthorization Act of 1886, Pub. L. No, 28-488 {"SARA"), the Hazardous
Materials Transporiation Act, 49 U.8.C. Section 1801, =i seq., the Respurce Conservation and
Recovery Act, 42 U.S.C. Saction 8901, &t seq., or other applicable stale or federal laws, rules, or
reguiations adopted pursuant therelo.

Event of Defaull. The words "Event of Defaull” mean any of the avenis of default set forth in this
Maortgage in the events of defaull section of this Morlgage.

Grantor. The word "Grantor® means Monts J. Combe.

Hazardous Substances. The words "Hazardous Substances” msan materials that, because of their
quantity, concentration or physical, chamical or infecticus characteristics, may cause or pose a
present or potential hazard to human health or the snvironment when improperly used, treated,
stored, disposed of, generated, manufactured, transporied or otherwise handied. The words
“Hazardous Substances”™ are used in thelr very bhroadast sense and includs without limitation any
and all hazardous or loxic subsiances, materials or wasle as defined by or lisied under the
Environmental Laws. The term "Hazardous Substances” also includes, without Hmitation,
patroleurn and petroleum by-products or any fraction thersof and asbestos.

improvernants. The word "Improvements” means all existing and fulure mprovaments, buildings,
structures, mobile homes affixed on the Real Froperty, facillties, additions, replacemsnis and other
construction on the Real Propearty.

indebiedness. The word "indebisdness” means all principal, interest and Iate fees, and other
amoiunts, costs and expenses pavable under the Credit Agreement or Relaled Documents, togsther
with all renewals of, sxisnsions of, modifications of, consclidations of and substitulions for the
Credit Agreement or Related Documents and any amounts expended or advanced by Lender to
dizscharge Granior's obligations or expenses incurred by lLender to enforce Grantor's obligations
under this Mortgage, together with inferest on such amounis as provided in this Mortgage.
Specifically, withoul Hmitation, Indebledness includes all amounts that may be indirectly securad by
the Cross-Collaleralization provision of this Mortgags.

iender. The word "Lender” means Lincoin Savings Bank, iis successors and assigns. The words
"SUCCESSINS OF assigns” mean any person or company that acguires any interest in the Credit
Agreement.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender.

Personst Property. The words “"Personal Property” mean all equipment, fixiures, and other articles
of personal property now or hereafler owned by Grantor, and now or hereafler altached or affixed
to the Real Property: fogether with all accessions, parls, and additions to, all replacamanis of, and
all substitutions for, any of such property; and togsther with all proceeds (including without
imitation all insurance procesds and refunds of pramiums) from any sale or other disposition of the
Propernty.

Property. The word "Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interesis and righis, as further
descaribad in this Mortgage.

Rzlated Documenis. The words “"Ralated BDocuments™ mean all promissory noles, coredi
agreaments, loan agreemenis, snvironmental agreements, guaranties, security agreements,
mortgages, desds of trusi, securily deeds, collateral morigages, and all other instrumants,
agreamants and documants, whether now or hereafter existing, executed In conneclion with the
indaebtadness.

Rents. The word "Rents” means all prasent and futre rents, revenuss, income, issues, royaliies,
profits, and other banafits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
GRANTOR AGREES TO ITS TERMS.

SRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DERT.

-

GRANTOR: ol

X Foe
Montg J. Cone

B

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION

GRANTOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM
THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS
MORTGAGE, GRANTOR VOLUNTARILY GIVES UP GRANTOR'S RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPCHN THIS MORTGAGE. DATED
DECEMBER 21, 2018.
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GRANTOR: AN
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b3 o '\_F-M"“\)'-'
Monte J. Combe

INDIVIDUAL ACKNOWLEDGMENT
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STATE OF {L A }
O ) S8
. \i }: 3R

COUNTY OF =XV )

i - Loy
This record was acknowledged before me on mm@éﬁx LA .20 ’ﬁ?’y by Monte J.
Combe, a single person. . )

TN TR .
Notary Bublis in and for the State of _ \DWAXA
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JENNIFER QUIVER
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