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MORTGAGE

MOTICE: This Mortgage secures credit in the amount of $381,500.00. Loans and advances up to this
anount, together with interest, are szenior to indsbtedness te other craditors under subseguaniiy
recorded or filed murigages and Bens.

THIE I8 A CONSUMER CREDIT TRANSACTION

3\

The names of all Grantors (sometimes "Grantor®) can be found on page 1 of thix Mortgage. Thes namaes
of all Grantees {sometimas “Lender”} can be found on page 1 of this Mortgage., Ths property address
can be found on page 1 of this Morigage. The legal description can be found on page 1 of this
Muortgags.

THIS MORTGAGE dated Novembar 18, 2018, is made and sxecuted batween JAMES &. SOFORTH,
whose address Is 16582 135TH ST. EARLHAM, 1A 80072 and KAREN GOFORTH. whose asddrass i
1652 135TH 8T, EARLHAM. 184 BS0072: As hushand and wifs {raferrad to below as "Grantor®) and
EARLHAM SAVINGS BARNK . whoss address is 130 NORTH QHESTRNUT AVE, BEARLHAM, 18 S007T2
{raforred (o below as “Lender™}.

GRANT OF MORTGAGE., For valuable sonsiderstion, Grantor mortgages snd conveys to Landsr and
grants o Lander 8 sscurity inderest in all of Gramtors right, title, and interast in and to the following
described rasl property, together with all existing or subseguently erscted or affixed buiidings,
improvemants and fixtures; rents and profits; all eassments, rights of way, and appurienances; all
water, water rights, watercourses and diteh rights {including stock in utilities with ditch or irrigation
vightts); and all other rights, rovaities, and profits relating 1o the real property, including without
Hrmitation all minerals, oil, gas, goothermal and similar matters, {the “"Resal Propesriy™} jocated in
RMADISORN County, State of lowa:

PARCEL "A" LOCATED IN THE NORTHWEST QUARTER {174} OF THE SOUTHEAST QUARTER
{1/4) OF SECTION NINETEEN (19, TOWNSHIF SEVENTY-SEVEN (77) NORTH, RANGES
TWENTY-RIGHT {28) WEST OF THE STH B.M.. MADISON QOUNTY, IOWA, CONTAINING 4.08
ACRES, A3 SHOWN IN PLAT OF SURVEY FILED IN BOOK 2. PAGE 457 ON APRIL 8. 1984, IN THE
OFFICE OF THE RECORDER OF MADISON COURNTY, 1O0WA,

The Real PFroperty or its address is commaonly known as 1852 135TH 8T, BARLMARM, 1& BOGT2.

Grantor presently assigns to Lender all of Grantar's right, title, ansd interost in and to all presant and
future leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a
Uniform Commaearcial Code seourity interest in the Personal Property and Rentx. The Hen on the rents
granted in this Morigage shall be effective from tha date of the Mortgage and not just in the avent of
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defauit.

FUTURE ADVANCES. in addition to the Note, this Mortgage securss all future advances mads by
Lender to Grantor whether or not the advances ars made pursuamt to 8 commitmant.  Specifically,
without Hmitation, this Maortgage sscures, in addition to the amounts specified in the Note, all future
arnounts Lender in is discretion may loan e Grantor, fogethar with all interest theraon: howaver, in no
gvent shall such futurs advances {exchuding interest) exceed in the aggregsate $381,500.00.

THIS MORTGACGE. INCLUDING THE ASSIGRAMENT OF RENTS AND THE SECURITY INTEREST N THE
AENTES AND PERSONAL PROPERTY. IS GIVEN TO SECURE (&) PAVMENT OF THE INDERTEDNESS
ARND (B} PERFORMANCE OF ANY AND ALL OBUGATIONS UNRNDER THE NOTE, THE RELATED
DOCUMENTS, AND THIS MORYGAGE., THIS MORTGAGE IS GIVER ARND ACCEPTED OR THE
FOLLOWING TERMS:

PAYRMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o
Lender all amoumis secured by this Mortgags as they bscoms due and shall strictdly perform afl of
Grantor's abligations under this Mortgage.

FOSSESSION AND MAINTENARNCE OF THE PROPERTY. Grantor agrees that Grantor's posseasion and
use of the Property shall be governad by the following provisions: Grantor represents ansd warrants
that: {1} There are not now and will not ba any wells situated on the Property: (21 Thers are not now
and will not e any solid waste disposal sites on the Property; (3} Thers are not now and thers will
not e any hazardous wastes on tha Property; {4} There gre not now and thers will not he any
underground storage tanks on tha Property.

Possession and Use., Untl the ccowrrence of an Event of Defaull, Grantor may {1} remain in
possassion and control of the Property; {2} use, oparats of manage the Froperty; and (3 collect
the Rents from the Froperty.

Dty to Maintain, Grantor shall maintain the Property in good condition and promptly parform all
repairs, replacemaeants, and mMaintenance Nacessary 1o pressrve ity value.

Compliance With Environmenial Laws. Grantor reprasents and warrants to Lender that: 1) DBuring
the period of Grantor's ownarship of the Property, there has basen no uss, genaration, manufacturs,
storage, teastmant, disposal, releass or thrasternsd relesse of any Hazardous Bubstance by any
peraon on, under, about or from the Property: {8} Grantor has no knowledge of, or reason in
beliave that thers has been, except as proviously disclosed to and acknowledged by Lender in
writing, {a! any brezach or viclation of any Environmental Laws, (b any uss, generation,
manufanture, storags, ftreatment, disposal, release or threatensd releass of any Herardous
Substance on, undar, about of from the Property by any prior owners or occupants of the Property,
or {o} any astual or threatened litigation or claims of any kind by any person relating to such
mimtters: and (3} Except as praviously dfisclosed 1o and acknowledged by Lander i writing,  {a}
naither Granior nor any tenant, contractor, agent or other authorized user of the Property shall use,
gunerate, manufacture, store, usat, dispose of or release any Hazardous Substance on, under,
about or from the Praparty; angd B any such activity shall be conductad in complignce with ali
applicable faderal, state, and local laws, regulations and ordinances, including without Hmitation all
Environmental Laws. Grantor authorizes Lender and ite agents 1o anter upon the Property to mske
such inspections and tests, at Grantor's expenss, as Lender may deem appropriste to determine
complisnce of the Property with this saction of the Morigege. Any inspections or tesis made by
tendar shall be for Lender's purposes only and shall not be construed o oraate any responsibility or
fiability on the part of Lander to Grantor or 1o any other parson. The rapresantations and warranties
sontained hersin are based on Grantor's dhus diligence in investigating the Propsrty for Harzardous
Substances. Grantor herely {1} releases and waives any futire claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other casts under any
such laws: and & agrses o indemnily, defend, and hold harmisss Lender agsinst any and ail
elaims, losses, Habilites, damages, penalties, and expenses which Lender may directiv or indirenthy
sustain or suffer resulling from a brasch of this section of the Mortgage or gs & consaguence of any
use, generation, marnsdacture, storage, disposal, relesss or threotened releass occurring prior to
Grantor's ownarship or interest in the Property, whether or not the same was or should Rave heen
known 1o Gramdor.  The provisions of this seclion of the Mortgags, inciuding the obligation to
indamnify and deferyd, shall survive the payment of the Indsbtedness and the satisfaction and
reconveayance of the len of this Mortgags and shall not be affectad by Lender’s acquisition of any
interast in the Property, whethear by foraciosure or otharwissa.

Mulsance, Waste. Grantor shall not cause, conducst of permil any nuisanse for commit, permit, of
suffar any stripping of or waste on or 1o the Proparty or any portion of the Property. Without
imiting the generality of the foregoing, Gramtor wilf not remove, or grant to any other party the
right o remove, any timber, minerals {including =it and gas),. coal, olay, scoria, soil, gravel or rock
products without Lender’s prior written gonsent.

Remaoval of Improvements. Grantor shall not demolish or remove any improvamaents from the Real
Property  without Lender's prior  written  consant. As a condition to the removal of any



MORTGRAGE
{Continusd} Page 3

taprovements, Lender may reguire Grantor o maks arrangamants satistactory to Lender o replace
such fraprovements with improvements of at jeast egual value.

iLender's Right to Emter. lander and lender's agents and represemiatives may enter upon the Reat

Proparty at ali reagonable tmess to atfend W Lender’s interests and to inspeat the Real Property for
purposes of Grantor s complianca with the terms and conditions of this Mortgags.

Compliance with GSovermmenial Reguirements. Grantor shall promptly comply with all laws,
ordinances, and regulations, now or hareafter in effect, of all governmaental authorities applicabls to
the usa of gcocupancy of the Property. Grantor may contest in good faith any such iaw, ordinance,
or regulation and withhold compliance during any proceeding. insluding appropriats appesls, so long
as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole opinion,
Lender ‘s interasts in the Property are not jsopardizad. Lender may reguire Grantor 1o post adeguate
security or a swrsly bornsd, reasonably satisfactory to Lender, to protect Lender's intarast,

Duty to Protect. Grantor agrees neither o abandon or jsave unatiended the Property. Grantor shall
do aif othar aots, in adddition o those acts set forth abkove i this ssction, which from the character
and use of the Property are reasonably necassary 1o protect and presarve the Property.

DUE O SALE - CONDBENT BY LEMDER. Lendsy may, at Lender's option, declare immediately dus and
payable all sums sscured by this Mortgage upon the sale or wansfer, without Lender's prior written
sonsant, of all or any part ot the Real Propsrly, or any intersst in the Resal Propsriy. A “sale or
transfer” means the conveyancs of Real Property or any right, title or intarest in the Real Property;
whether lagal, benaficial or equitable; whether voluntary or involuntary; whether by outright sale, desd,
mstatirment sale contract, fand contract, contract for deed, leasehold interest with a rerm greater than
three {3} years, lnass-option contract, or by sale, assignment, or transfer of any beneficial interast in or
o any fand trust holding titde 1o the Real Froperty, or By any other method of conveyance of an interast
in the Real Property. HMowasver, this option shall not be exercised by Lender if such sxercise is
prohibited by federal Iaw or by lowa law.

TAXES AND LIENS. The following provisions relating to ths
this Morigags:

o

axes and Hens on the Property are part of

Payment. Grantor shall pay when dus {(and in all events prior 1o delinguency) all taxes, payrodl
laxes, spacial faxes, assessmants, water charges and sewsr servics charges lovied against or on
account of the Proparty, and shall pay when dun all olaims for work done ont or for servioes
renderad or matarial furnishad to the Property. Grantor shall maintain the Property free of any lens
having priority over or egual to the bnerest of Lender under this Mortgaga. except for the Existing
Indebtedness referred 1o in this Mortgage or those liens spacificafly agread to in writing by Lender,
and exsept for the Hen of taxes and assassments not dus as further specitied in the Right to
Contast paragraph.

Right o Context. Grantor may withhald pavment of any tax, assasasmant, or ofaim in oconnection
with a good faith dispute ovar the obligation 1o pay, so long as Lendsr's interast in the Property is
not jeopardizad. H a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
{18} dayve after the llen arisex or, if a Hen is filed, within fifteaen {(158) days after Grantor has notice of
the filing, secure the discharge of the lan, or if requestad by Lender, deposit with Lendar cash or a
sufficient corporate suraty bond or other security satistactory o Lander in an amount sufficiant to
discharge the Hen plus any cosis and parmissible fees, or other charges that couid ascorue as a
result of a foreclosure or sale under the Hen. In any contest, Grantor shall defend Rsalf and Lender
and shall satisfy any adverse judgment before anforosment against the Property. Grantor shall
e Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Bvidence of Payment.,  Gramior shall upon demand furndsh to Lender satisfactory evidence of
payment of the taxes or assesamants and shall authorize the appropriats governmental official o
deliver 1o Lender at any time a written ststement of the taxes and assessments against the
Froperty.

Motice of Construction.  Grantor shaill notify Lender at least fifteen {15} days befare any work is
commanced, any services are furnished, or any materials asre suppled 10 the Property, if any
machanic’s lien, materigimen's len, or sother len nould be asserted on account of the work,
servizes, or materials.  Grantor will upon reguest of Lender furnish to Lender advancs assurances
satistactory to Lendar that Grantor can and will pay the cost of such improvemsnts.

PROPERTY DAMAGE INSURANCE. The following provisions raiating to insuring the Fropearly are a part
of this Marigage:

Maintanancs of Insurancs.  Gramtor shall procure and maintain policias of fire insurance with
standard sxtendsd coverage endorsements on a replacermnent basis for the full insurable value
zovering all improvements on the Real Property in an amount sufficisnt to avoid application of any
soinsurance clauss, and with a standard mortgagee slause in favor of Lender. Policies shall be
written by such inswrance companies and in such form as may bs reasonably accepiabie o Lender.
Grantor shall deliver 1o Lender certificates of soverage from easch insurers containing a stipulation



MORTGAGE
{Continuad} Page 4

that coverage will not be cancelled or diminished without a minimum of thirty {30) days® prior
written notice o Lender and not comtaining any disalaimer of the insurer’'s lability for failure to give
such notice. Each nasurance policy also shall include an endorsement providing that soverage in
favor of Lender will not be impaired in any way by any aot, ormission or detault of Grantor or any
other person. Should the Real Property be losated in an area designatad by the Administrator of the
Fedaral Emergency Management Agsncy as & special flood hazard area. Grantor agrses 1o obtain
and maintain Fedaral Flood nsurance, i avallable, for the full unpaid principal balance of the losn
and any prior jiens on the property securiing the foan, up 1o the maximum policy Hmits set under the
National Flood insuran Frogram, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Applicstion of Proceeds.  Grantor shall promptly notity Lender of any loss orf damage 1o the
Property. Lander may make proot of loss if Grantor falls 1o do so within fifteen (18) days of the
cazualty. Whather or not Lender’s sexurity is irnpaired, Lender may, at Lander's sisction, receive
and retain the proceeds of any insurance and apply the procesds 1o the reduction of the
indebtadness, payment of any Hen affacting the Property, or the restoration ang rapair of the
Froperty. I Lender elects to apply the procesds 1o restoration and repair, Grantor shall repair or
replace the damaged or destroved Improvemants in a manner satisfactory to Lender. Lender shall,
upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reguanable cost of rapair or restoration f Grantor is not in default under this Rlortgage.  Any
procesds which have not been disbursed within 180 days after thair recsipt and which Lender has
not committed to the repalr or restoration of the Property shall be used first to pay ary amaount
owing to Lender under this Maortgage. then to pay accrued interest, and the remainder, i any, shail
be applied to the principal balancs of the indebtednass. f Lender holds any procesds after payment
in full of the indebtedness, such procseds shall be pald o Grantor as Gramior's interests may
appeaar.

Compliance with Existing Indebtedness. During the period in which any Existing indebtadnass
describad below is iy effect, compliance with the insurangse provisions contained in the nstrument
evidencing such Existing indebtadness shall constitute compliance with the insurance provistons
under this Mortgage, 1o the exient compliance with the terms of this Mortgage would constitute a
duplhcation of insurance regpairsment.  if any proceeds from the insurance become payable on loss,
the provisions in this Morigage for division of proceeds shall apply only to that portion of the
proceads not payable to the holder of the Edisting indsbiedness.

LENDER'S EXPENDITURES. If Grantor falls {A) to kesp the Froperty free of all taxes, lens, IQUFITY
interests, encumbrances, and other claims, (B} Yo provide any reqguired insurance on the Froperty, {C}
1o make rapairs o the Property or to comply with any obligation to maintain Existing indebitsdness in
good standing as required below, then Lender may do so. I any action or arocseding ix commencad
that would matarially affent Lander's interests in the Property, then Lender or Grantor's bahalf may, but
is not ragquirad to, take any action that Lender believes to be appropriate (o protest Lender's intsrests.
Al axpenses inourraed o paid by Lander for such purposes will ther bear interest at the rats charged
under the Note from the date incurred or paid by Lender 1o the date of repayment by Grantor. All sush
axpenses will becoma a part of the indebtedness and, 8t Lender's option, will (A} be payable on
demand; {8} be added 1o the balance of the Note and be apportioned among and be payable with any
instaliment payments o become due during sithar {1} the term of any applicable insurance policy; or
{2}  the remusining term of the Nots; or {(C) he treated as a bDalloon paymant which will be due and
payabde at the Note's maturity, The Mortgage aiso will sscure payment of these amounts. Ths rights
provided for in thix paragraph shall be in addition 1o any other rights or any remedies to which Lender
may ke enmtitied on account of any defauit. Any such action iy Lendsr shall not be construed as curing
the default xo as 10 bar Lander from any remady that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions refating o awnership of the Property swe a
part of this Mortgage:

Title. Trantor warrants that: {8} Grantor holds good and markaetable title of record to the FProsgpsarty
it fen simple, iree and clear of all liens and sncumbrances sther than those set forth in the Real
Froperty description or in the Existing indebtadness section below or in any title insurance policy,
title report, o final title opinion issued in favor of, and acceptad by, Lander in connection with this
Mortgage, (b} Gramtor has the fudl right, power, and authority to execute and deliver this NMortgage
to Lender, and (¢} the Hens granted hereby are not the type of len referred to in Chapter 878 of
the lowa Code Supplement. as now enactad or hereafter muodified, amended or raplaced, Gramtor,
for itself and all persons claiming by, through or under Grantor, agress that it claims no ben or right
o & fien of the type contempiated by Chapter §75 or any other chapter of the Code of lowa and
further waives all notices and rights pursuant 1o said law with respact 1o the Hens hareby granted,
and reprasents and warrarnts that it is the sole party entitied to do so and agrees o indaminify,
defand, =and heold harmiess landes from any foss, damags, and oosts, nchuding reasonabie
attorneys’ fess, thraatenad or suffered by Lender arising either directiy or indirectly as a result of
any ciaim of the applicability of said taw 10 the fiens herahy grantad.

Defense of Tide. ISubiject to the excaption in the paragraph above, Gramior warrants ang  will
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forever defend the titie o the Propsrty against the lawful olaims of all persons. I tha svent any
actien or procesding s commenced that guestions Grantor's title or the interest of Lender under
this Mortgage, Gramior shall deferud the action atl Grantor’s expense. Grantor may b the nominal
party it sush proceeding,. but Lender shall be entitled o participate in the procseding and io bs
representiad in the procesding by counsel of Lander's own choice, and Grantor will dadiver, or cause
to e deliversd,. 10 Lender such instruments as Lendsr may reguest from time to tims to permit such
participation.

Compliance With Laws. Grantor warrants that ths Property and Grantor's uss of the Froperty
complies with alf existing applicable lsws, ordinancas, and regulations of governmental authorities,

Survival of Promises, Al promises. agreements, and statements Grantor has made in this Maortgage
shall survive the execution arul delivery ol this Mortgage, shall be continuing in nature and shafl
remain in full foree and effent unti! such time as Grantor's Indabtedness is paid in full.

EXISTING INDERTEDNESS. The
this Maorigage:

3

fowing provisions concerning Existing indebtednass are a pant of

Existing Lien. The Hen of this Morigage sscuring the Indebtednass rmay be sscondary and inferior
to an existing Her, Gramtor expressly covanants and agreas 0 pay, or ssa o the gpayvment of, the
Existing Indebledness aruwd to prevent any default on such indebtadness, arny default under the
instrumants evidencing such indebtesinass, or any default under any sscurity documents for such
indabtedness.

o Modification. Grantor shall not enter into any agreement with the holdar of any mortgage, desd
of trust, or other ssourity agreement which hasx priority over this Morigage by which that
agresment is rmodifisd, ameanded, extended, or renswad without the prior written consent of
Lender. Grantor shall neither request nor accept any future advances under any such soacurity
agreerment without the prior writter consent of Lendar,

CONDEMNATION. The following provisions relsting to condemnation proceedings are & part of this

Muartgage:

Procsedings. I any procesding in condemnation ix filed, Grantor shatl provoptly ottty Lander in
writing, and Granter shall promptly take such steps as may be necassary 10 defend the action and
obtain the award., Grantor may be the nominal party in such proceseding, but Lender shall be
entitled to participate in the procseding and to be representad in the procaading by counssl of its
own choice, and Grantor will daliver or cause 1o be dasliverad 1o Lender such instrumants and
documantation as may be requestad by Lender from time to time to permit such pariicipation.

Application of Net Proceads. If all or any part of the Property is condsmned by eminent domain
proceedings or by any procesding or purchase in fleu of condemnation, Lander may at its election
reguire that all or any portion of the net proceads of the sward be applisd 1o the Indebtadness or
the rapair or rastoration of the Property. The net procesds of tha award shall mean the award after
payment of all reasonable costs and expsnses incurred by Lender in connection with the
condematicn,

IMPOSITION OF TAXER, FEES AND CHARGES BY GOVERNMEMNTAL AUTHORITIES. Tha following
provisions relating to governmental taxes, feas and charges are a part of thia Maortgage:

Current Taxes,. Fees and Charges. Upon request by Lander, Grantar shall exenute such documents
in addition o this Mortgags and take whatever othar action is ragquestad by Lendsar 1o perfect and
continue Lender’s lian on the Real Property.  Srantor shall reimburss Lender for all taxes. as
described balow, together with all sxpenses incurred in racording, pearfecting or continuing this
Mortgage. inchuding without limitation all taxes, fees, documentary stamps, and other charges for
recording or registering thix Mortgage.

Taxes. The following shall constivite taxes to which this section applies: (1} a specific tax upon
this type of Mortgage or upon all or any part of the indabitednisss secured iy this Muortgage: (2) a
specific tax on Grantor which Grantor s authorized or required to dedust from pavments an the
indabhtadness secured by this type of Mortgage; {3} & tax on this type of Maortgage chargeabls
against the Lendder or the heolder of the Nots; and {4} a specific tax on all or any portion of tha
indebilednass or on pavments of principat and imsrest made by Grantor.

Subsequent Taxes. f any tax to which thisx section applies is snacted subseguent to the date of
this Maortgage, this svent shall have the same effect as an Event of Defauin, and Lender may
exercise any or all of s avallable remedies for an BEvent of Dafault as provided below uniess
Grantor sither {1} pays the 1ax before it becomes delinguent, or {2} contests the tax as provided
above in the Taxes and Liens sention and deposits with Lender sash or a sufficient corporate surety
bond ar other security satistantory 1o Lender.

SECURITY AGHEEMENT. FNANCING STATSMENTS. The folowing provisions raiating to  this
Mortgage as 2 securily agreement are a part of thia Mortgags:

Sscurity Agresment. This inatrumnent shall constitute & Seourity Agresmaent (o the extent any of tha
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Property constitutes fixtures, and Lender shall have all of the rights of & secured party under the
Uniform Commersial Code as amanded from time 1o time.

Security Interest. Upon request by lender. Grantor shall take whatever action is requested by
Lender to poarfect and continue Lender's security interest in the Personal Proparty.  In addition 1o
recording this Morigage in the real property records, Lender may, at any time and without further
authorization from Grantor, file executad coumerparts, copias or reproductions of this Mortgage as
a finanging statement. Grantor shall radimburse Lander for all expenses incurred in perfecting o
continuing this secwrity interest.  Upon defaull, Grantor shall not ramove, sover or detach the
Personatl Froperty from the Property. Upon default, Grantor shall assemble any Personal Property
not atfixad o the Property in a mannsr and at g place reasaonably conventent to Grantor and Lender
and maks it available to Lender within thres {3) days zfter raceipt of writien demand from Lender to
tha extsnt permitted by applicable lave.

Fiiure Filing. From the date of s recording, this Morigage shall be effective ax a financing
statement filed ax a hHixture filing with respect 1o the Personal Proparty and for this purposs. the
name and address of the debtor is the nams and address of Grantor as set forth on the first page of
this Mortgage and the name and addrass of the secured party is the name and addrass of Lander as
set forth on the first page of this Morigage.

Addresses. The mailing addresses of Grantor {(debior} and Lender {senured partyd from which
information congerning the sacurity intersst granted by this Mortgage may bs obtained {easch as
required by the Uniform Commeracial Codel ars as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances
and attormeay-in-fact are a part of this Mortgags:

Further Rssuranees. At any time, and from time 1o time, upon request of Lender, Grantor will
make, sxecuts and dalivar, or will cause 1o be marde, executsd or daliverad, to Lender or to Lendar's
designes, and when requested by Lander, cause to be filed, recurded, refiled, or rerscorded, as the
case may be, at sush times and in such offices and places as Lender may deem appropriata, any
ard all such mortgages, desds of trust, security deads, securily agreemants, finsnaing statemeantsa,
continuation siatements, instrumants of further assurance, certificates, and other documents as
may. i the sole opinion of Lender, ba necessary or desirabls in order to effectuste, compiats,
parfect, continue, or presarve {1} Grantor's obligstions under the Note, this Mortgage, and the
Refatad Doocuments, and (2} the lens and security interests coreated by this Mortgage on the
Property, whether now owned or hersafter acquired by Grantor. Urdess prohibited by law or Lender
agress @ the contrary in writing, GQrantor shall reimburse Lender for all costs and sxpensas incurrad
in connection with the matters refurred to in this paragrapb.

Artorney-in-Fact. f Grantor fails to do any of the things referred to in the precading paragraph,
Lender may do so for and in the name of Gramior and a1t Grantor's expense.  For such purposes,
Grantor hersby irrevocably appoints Lender ax Grantor's attorney-in-fact for the purgoss of making,
exaouting, delivering, filing, recording, and doing aif other things as may he necessary or dasirable,
in Lender's sole opinion, to accomplish the mattars referred 1o in the preceding paragranh.

FULL PERFORMARNCE. If Grantor pays all the indsbizdness, including without Hmitation all future
advanass, when dug, and otherwise performs sl the obi gations mpossad upon Grantor under this
Mortgags, Lander shall exsoute and deliver to Grantor a suitable sstisfaction of this Morigage and
suitable statsments of termination of any financing statement on file evidenuing Lender's security
intersst in the Rents and the Personal Property. Grantor will pay, if permitted by applicable iaw, any
reasonable tarmination fee as determined by Lendar fraom time to time,

DEFAULT. Grantor will be in dafault if:

Payment Default. Grantor faiiz to make any payment within tan {10} days of when B is due under
the indsbtednass.

Other Defaulia. Grantor fails o observe any other covenant of this NMortgage, reach of which
materially impsairs the condition, value, or protection of, or Lender's right in, any collateral securing
the Indebtadness, or materially mpairs Grantor's right pay amounts due under this ioan.

FHGMTS ARD REMEDIES ON DEFAULT. upon the cccurrence of an Event of Default and at aryy time
thereafter but subjest to any limitation in the Nots or any Hmitation in this Mortgage, Lender, at
Lendear's option, may axercisa any one or more of the following rights and remedies, in addition to any
other rights or remadias provided by law:

Agcelerate Indebtedness. Lendsr shall have the right &t its oplion, after giving all reguired notices
of default and after pasaags of any grace period, o declare the entire Indebtadness immesddiately due
and payable, including sany prepaymeant penalty that Grantor would be required 0 pay without
notics, sxXoept as may be expressiy required by applicabla law.

UCC Remediss. With respact 1o all or any part of the Personal Property, Lender shall have alf the
rights and ramadias of a secured party under the Uniform Commarcial Code.
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Collzot Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the
Fraperty and coliect the Rents, including amounts past due and unpaid, and apply the net procesds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may
regquire any tenant or other user of the Proparty 1o make psymaents of rent or use fees direstly to
Lender. [T the Hants are coliscted by Lender, then Grantor rrevonably dasignatss Lendsr as
Grantor's attornay-in-fagt to endorse instrumments raceived in payment thereof in the nams of
Gramior and o negotate the same and coflect the procaads. Paymerds by tenants or othar usars o
Lender in response to Lender's demand shall satisfy the obligations for whinh the paymenis are
made, whether or not any propsr grounds for the demand existed. Lender may sxercisa its rights
under thix subparagraph either in parson, iy sgent. or through a8 receiver.

Appaint Recalver., Lender shall have the right to have o recsiver appointad to take possession of alf
or any part of the Property, with the power o protect and preserve the Property, to operate the
Property preceding foraclosurs or sale, and to collect the Rents from the Property and apply the
proceads, over and above the cost of the raceivership, against the indebisdness. The recoiver may
serve without bond if permitted by law. Lander's right to the appointment of a recsiver shall exiast
whether or not the apparent value of the FProperty sxcecds the indebtedness by a subsstantial
amount. Employmiant by Lender shall not disquatify a person from serving as a receiver.

Judicisl Foreclosurs. Lender may obtain a judicial decres foreclosing Gramior's interest in a3l or any
part of the Propsarty.

MNonjudiciad Foreclosure.  Lender may axercise the right to non-judicial foreciosure pursuant 1o lowa
Code Jection 854,18 and Chapter 8BB4 as now enacted or hereafter modified, ameanded or
repdaced.

Deficiency Judgment. If perminted by applicable iamw, Lender rmay obtain a judgment for any
deficiency remaining in the indebtadress due to Lender after application of all amounts roceived
from the sxercise of the rights providad in this section.

Tenancy at Sufferancs. If Grantor ramains in possession of the Property after the Property is soid
as provided sbovs or Lender stherwise becomas ertitled to possession of the Froperty upon defauit
of Grantor, Grantor shall become & tenant @t sufferance of Lender o the purchaser of the Prapeariy
and shall, at Lender’'s option, either {1} pay a reasonable rental for the use of the Proparty, or {2}
vacats the Property immediataly upon the dermand of Lender. This paragraph ia subject 1o any
righis of Gramtor, under lows law. to remain in possession of the Property during a redemption
periocd.

Other Remeddies. Lender shall have sll other rights and remadias provided in this Murigage or the
Note or avaiiable atiaw or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all
right 1o have the Property marshalied. In exercising itx rights and remadias, Lender shall be free to
sefl all or any part of the Property togethar or sepmrataly, in one sale or by separate xajes. Lender
shall be entitled 1o bid at any pubdic sate on all or any portion of the Property.

Notios of Ssle.  Lender will give Grantor reassonable notice of the time and place of any public sale
of the Personal Froperty or of the time after which any privats sale or other intended disposition of
the Personat Proparty is to be made. Resasonabis notics shall mean notice givan at ipast ten (103}
days pafore the time of the sale o disposition. Any sale of the Personal Property may be made in
comjunciion with any sale of the Real Property.

Shortened Redempiion. Grantor heraby agrees thal, in tha svent of forsciosure of this Mortgags,
Lender may, st Lender’'s sole option, slact to reduce the period of redemption pursuant 1o lowa
Code Sentions 828,38, 828.27, or 828.28, or any other fowa Code Section, 1o such time as may
be then applizable and provided by faw.

Election of Remediss. Al of Lender's rights and remadias will be sumulative and may be axercisad
alone or together. An slection by Lender to chooss any ons remedy will not har Lender from URing
any other remady. I Lender decides o spend money or to poarform any of Grantor's ohsligations
wider this Morigage, after Grantor’s failere to do 8o, that decision by Lender will not affeat
Lender’'s right to declars Grantor in defauit and to exerciss Lender’s remedies.

Expenses. I Lender institutes any sull or action to enfurse any of the terms of this MMuortgage,
Lender shall be entided to recover such sum as the nourt may adjudgs reasonable. Whather or not
ary omurt action is invalved, and to the extent not grohibited by law, all reasoanable expensas
Lender inocuwrs that in Lender’s opininr are necessary at any time for the protaction of its interest or
the enforcement of ifs rights shall become & part of the indebtednass pavabie on demand and shail
bear interest at the Nota rate from the date of the expenditure untif regaid. Expansas coverad iy
this paragraph include, without limitation, however subject to any limits under apoplicable {aw,
Lender’s expensas fir bankruplcy proceedings {including efforts to modity or vacate any autornatic
stay of injuncton), appeals, and any anticipated post-judgmant coffection services, the sost of
searching recwurds, cbiaining titls reports (inchuding foreciosure reports), sunvayors’ reports, and
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appraisal fess and title insurance, 1o the extent permitted by applicable law. Grantor aiso will pay
any court costs, in addition to all other sums provided by faw.

MOTIOES. Any notice required 1o be given under this Mortgage, including without Hmitation any notics
of default and any notice of sale shail be given in writing, and shail be effective when actuaily
delivered, when actually roceived by telefaasimile {unless otherwise reguired by law}, when deposited
with a nationally recognized overnight cowrier, or, i mailed, when deposited in the United Sistes mail,
as first class, cartifled o registered mail postage prepaid, directad o the addressssa shown nesr the
beginning of this Morigage. Al coples of notices of forecliosure From the holder of any lan which has
priority over this Mortgags shall be sent w0 Lender's address, as shown near the beginning of this
Mortgage. Any person may change his or her address for notices under this Morigage by giving formal
written notice to the other person or persons, spacifving that the purpose of the notice is to change the
parson’s address. For notice purposes, Grantor agress to kesp Lender informed at all times of
Grantor's current address.  Unless otharwise provided or raquired by law, if there is more than one
Srantar, any notice given by Lender to any Grantor is deermnad to be notics given to all Grantors. it will
be Grantor's responsiiility to tell the others of the notice from Lander.

RMISCELLANEQUS PROVISIONS. The following miscelianesus provisions are a part of this Maortgage:

Amenghnents. What is written in this Morigage arsd in the Ralated Documents is Qrantor’'s entire
agresment with Lender concerning the matters coverad by this Mortgags. To be effective, any
change or amendmeant 1o this Mortgags must be in writing and must be signed by whoever will be
bound or obligated by the changs or amandment.

Caption Mesadings. Caption headings in this Morigage are for convenience purposes ondy and are
not o be used 1o interpret or dafine the provisions of this Morigage.

Governing Law. This Mortgage will be governad by federal lsw applicable to Lender and, to the
axtent not presmipisd by federal law, the laws of the State of lowa without regard to its conflicts of
law provisions. This Mortgage has heen accepted by Lender in the State of fows.

Joint and Several Liability. Al obligations of Grantor under this Mortgage shall be joint and saveral,
and all references to Grantor shall mean sach and every Grantor.  This means that each Grantor
signing below is responsibie for all obligations in this Mortgage.

Mo Walver by Lender. Gramtor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing., The fact that Lender delays or omits to exarcise arvy
right will ot mean that Lender has given up that right. It Lender does agres in writing to give up
one of Lender’'s rights, that does not mean Grantor will nat have to comply with the other
provisions of this Mortgage., Grantor also undorstands that if Lender does consent 1o a raquest,
that does noi mean that Grantor will not have o get lender's consent again if the situation
happens asgain.,  Gramtor further undsrstands that just because Lendsr gconsents 1o one or more of
Grantor's requaests, that does not mean Lendsr will be reguired to consent 1o any of Grantor's
future ragquests. Grantor walves prasentment, demand for paymaent, protast, and notice of
dishonor. Grantor waives all rights of exemption from exacution or simifar faw in the Progasrty, and
Qrantor agress that the rights of Lender in the Property under this Mortgage are prigr 1o Grantor’s
rights whife this Morigage remaing in aeffect.

Beverabllity. I a court finds that any provision of this Mortgage is not valid or should not be
enforead, that fact by itself will not mean that the rest of this Mortgage will not be valid or
entorced,  Therefore, a8 court will enfores the rest of the provisions of this Mortgags even if =
provision of this Mortgage may be found to be invalid or unsnforceabis.

Merger. Thers shall be no merger of the interast or estate crested by this Mortgage with any other
intarest or estate in the Property at any times held by or for the honefit of Lender in any capasity,
withoul the written consent of Lander.

SBuccassors and Assigns. Subisat 1o any limBblations statad in this Mortgage on wansfar of Grantor's
interest, this Mortgages shall be binding upon and inure to the benefit of the parties, their
succassars and assigns. I ownership of the Property bacomes vestad in a person other than
Grantor, Lender, without notice o Grantor, may deal with Grantor's successors with reference to
this Mortgage and the indebtedness by way of forbrarancs or extension without raleasing Grantor
from the obligations of this Mortgags or lability under the indebitaedness.

Time is of the Easence. Time i3 of the sssance In the perfarmancs of this dortgagea.

Walve Jury. Al partiss to this Mortgage bersby walve the right to any jury trial in any aation,
proceeding . or counterciaim brought by any party against any other party.

Release of Rights of Dower., Homestesd and Distributive Share. £ach of the undersigned heraeby
relinguishes all rights of dower, homestead and distributive share in and s the Property and waivas
alt rights of sxemption as to any of the Fraperty. f a Grantor is not an swner of the Proparty, that
Srartor executss this Mortgage for the sole purposs of ralinguishing and waiving such rights.

DREFINITIONS. The following words shall have the following meanings when used in this Maorigages:
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Borrower., The word "Borrowsr™ means JAMES &, GOFORTH and KAREN GOFORTH and inciudes
all co-signars and co-makers signing the Note and all thelr suncessors and assigns.

Environmental Laws. Tha words "Environmental Laws™ mean any and ail state, faderal and iooal
statutes, reguiations and ordinances relating to the protection of human health or the envirenmant,
ncluding  without fimitation the Comprahansive Environmerntal Rasponss, Compensation, and
Liability Act of 1280, as amendsd, 42 U.S.C. Sectinn 9801, et seg. "CERCLAY}), the Superfund
Amandments and Reauthorization Act of 18988, Pub. L. No. 98-489 {("SARA™}, the Hazardous
RMaterials Transportation Act, 48 U.S.C. Section 1RO, ef seq.. the Rasource Conservation and
Recovery Act, 42 U .S.C. Section 8301, et sag., or othar applicable state or federal laws, rules, or
regulations adopted pursuant theraio.

Evernt of Default. The words "Event of Default” mean any of the avents of defauit aet forth in this
Martgage in the avenis of dafault seciion of this Mortgans.

Existing Indebtlednsss. The words “Exiasting indebtednass” maan the indebtoedness describad in the
Existing Lisng provision of this Maorigage.

Grantor. The word "Grantor” means JAMES A, GOFORTH and KAREN GOFORTH.

Hazardous Substances. The words "Hazardous Substannes® maan materials that, becauss of their
guantity, concentration or physical, chemical or infecticus characteristics, may cause or pose a
praesent or polential hazard to human health or the environmant when mproperly used, treated,
stored, disposed of, generated, manufacturad, transported or otherwise handied. The words
"Hazardous SBubstances” are used in thair very broadest sense and inshads without limitation any
and all hazardous or foxic substances, materials or wasts as defined by or listed under the
Environmaental Laws. The term YHazardous Substances™ also includes, without fimitation,
petrofeurn and petrofeurn by-products or any fraction thereof and ashastos.

Improvernenmts.  The word “imgprovements” means all axisting and futiwe mprovements, buildings,
structures, mobile homes affized on the Real Property. facilities, additions, replacements and other
construction on the Raal Property.

Indebtadness. The word “Indebledness” means all principal, interest and late fees, and other
amounts, cosis and expenses payable urnder the Note or Related Documents, together with sl
renewals of, extensions of, modifinations of, consclidations of and substitutions for the Note or
Relatad Documerts and any amounts expended or advancad by Lender to discharge Grantor's
obligations or axpensas inocurred by Lender 1o enforce Grantor’'s obligations under this Morigage,
together with interest on such amounts as provided in this Maortgage. Spaoifically, without
fimitation, Indebledness inciudes the future advances set forth inn the Future Advances provision of
this Maortgage, together with all intersst thereon.

Lender. The word “Lender” means EARLHARM SAVINGS BANK | its successors and assigns, The
words “succassors or assigns® mwen any person of company that scquires any interest in the Note,

Mortgage. The word "Mortgage™ means this Morigage hketwaen Grantor and Lender.

Mote. The word “Note” means the promissory note dated November 18, 2018, in the ariginai
principal amount of $25.844.388 from Gramior 1o Lender, togethsr with alf renewals of, axtensions
of, mmodifications of, refinancings of, consolidations of, and subatitutions for the promissary nole or
agresmmant. NOTICE TO GRANTOR: THE NOTE CONTAIINS & VARIABLE INTEREST RATE.

5

Parsonal Property. The words "Paersonal Property” mean all squipment, fixtures, and othar articles
of parsonal property now or hareafier owned by Grantor, and now or hareatter attached or affived
to the Resi Property: together with all sccessions, parts, and additions 1o, all raplacements of, and
all substitutions for, any of such property; and together with aff proceeds {inalud 15 without

imitation all insurances procesads and refunds of pramiuma) from any sale or othar disposition of the
Property.

Property. Tha waord “Froperty® means collectively the Real Froperty and tha Personal Proparty.

Real Property. The words "Real Properiy® mean the real praperty, interests and rights, as further
desuribad in this Morigags.

Reaelated Documengs., The words “Radated Documemis”™ mean all promissory notes, coradit
agreements, foan agreements, environmenial agresmaents, guaranties, SECUrity agreements,
mortgages. deeads of trust, sscurity deesds, onligteral mortgages, and sl other  instruments,
agresmants and documents, whether now or hergafter existing, sxecutad in connestion with the
tndabtednass.

<

Rents. The word "Rents® means all present and future rents, revenues, incoms, issuas, royaities,
profits, and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND
EACH GRANTOR AGRREES TQ ITS TERMS.

GRANTOR ACKNOWLEDGES RECEIPT OF A& COMPLETED COPY OF THIS MORTGAGE AND ALL
OTHER DOCUMENTS RELATING TO THIS DEBYT.

This Notice s reguired by {owa law. In this Notice the tarm “you® means the Gramior named above.

MOTICR TO CONSURER: 1. Do not sign this paper before you read it. 2. You are entitled to a copy of
this paper. 3. ¥You may prapay the unpaid balance at sny time without pensalty and may he entitled 1o
recaive a refund of unsarned chargss in acscordance with iaw.

GRANTOR:

&7 5
JRMES & GOFOR

x & )
KAR

ROTICE OF WAIVER OF HOMESTEAD EXEMPTION

SRANTOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM
THE CLAIMS OF CREDITORS AND CXEMPT FROM JUDICIAL SALE, ARD THAYT BY SIGNING THIS
MORTGAGE, GRANTOR VOLUNTARILY GIVES UP GRANTOR'S BIGHT TO THIS PROTECTION FOR
THIS MORTOAGED PROPERTY WITH RESPECT TO CLAIVS BASEDR UPON THIS MORTGAGE, DATED
NOVERMBER 18, 2018,

GRANTOR:

&

X 3 ‘f*';?‘ AR
SAMES A. GOFORTH
X ’fﬁ)* ¥ O

KAREN QOFORTH
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INDIVIDUAL ACKNOWLEDGMENT

STAYE QF §
} 88
COUNTY QOF - H

By JAMES

{ty comnission sapires

Criginator Names and Nationwide Mortgage Licensing System and Registry iDs:
Qrganization: Eartham Savings Bank NRLSR D: 8305388

individual: Jim Sheeiff NAILSR I 1408829
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