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REVOLVING CREDIT MORTGAGE

PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIBED BY SECTION 554,124 OF THE IOWA CODE.
THIS MORTGAGE CONTAINS A DUE-ON.SALE PROVISION AND SECURES INDEBTEDNESS UNDER A
CRENT AGREEM " WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A
VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made on . 14772018 . betwesn the Mortgagor,

Marecus Waltay Wood and Eliza Ann Wood, hughand and wife

(herein "Boreower™), and the Mortgagee, i,
community Chodge Credit Union

: s indebted to Lender as desoribed in this paragraph,

7O SECURE to Lendern

{1} The repayment of all indebtedriess due and 1o become dus under the terms and conditions of the
LOANLINER Home Equity Plan Credit Agreement ard Truth-indending Disclosures made by
Borrower and dated the same day as this Marigage, and all modifications, amendments,
extensions and remewsis thereof (herein “Credit Agreement”). Lender has agreed 10 make
advances 1o Borower under the terms of the Credit Agresment, which advances will be of &
revolving nature and may be made, repald, and remade from time to time. Borower and Lender
contemplate 2 series of advances to be secured by this Mortgage. The total outstanging principal
balance owing at any one time under the Credit Agreement {hot including finarce charges thereon
8t 3 rate which may vary from time to time, and any other chacges which may be owing from time

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY 18 FOUND ON PAGE 2.
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to time under the Credit Agresment) shall hot exceed
Sixty Bix Thousand Dallars

{3 65,000.00 wdo That sum is referred to herein as the Maximom Principat Balance and
referred 1o i the Credis Agreement as the Credit Limit, The entire indebtedness under the Credit
Aggan . i not saunes pald, s due and payable 3% years from the date of this Morigage.

(2} The payment of all other sums advanced in accordance herewith to protect the security of this
Mortgage, with finance charges therson at a rate which may vary as described in the Credit
Agreament.

{3) The perforrance of the covenants and agreements of Borrower herein cantained;

BORROWER does hereby mortgage, grant and convey to Lemder the following described praperty

focatedirvthe Countyof . . . ... Btate of lowa:
Lot Bight (8) of Corkresn & Wetts Addition Plat Twa (2}, an Addition te the City of
Wintevsst, Hadison County, Towa

which hay the address of 8031 N STH &vE

{Straet)
WINTSRSBRY . Llowa . B0273 . (hersin
{City) {Zip Code}

"Property Address"}

TOGETHER with all the improvements now or hereafter erected on the property, and. all easernents,
rights, apprtenances and fixtures, 3l of which shall be deemed to be and remsain a part of the property
eoverad by this Mortgage: and all of the Toregoing, together with said property (or the [zasehold esiate if
this Mortgags is ot a leassholtl) are hereingfter referred to as the "Praperty.”

Complete if applicabie: v )
This Property is part of 3 condominium profect KBOWR 85 e oo

This Property includes Borrower's unit and 8l Borrgwer's rights in the gommen elements of the
condominium project. , ‘
This Property 1s in a Planned Unlt Development known as
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Propery, and that the Property & unencumbersd, except for
encumbrances of record, Borrower covenants that Borrower warrants and will dafend generally the title to
the Property against alt clalms and demands, subject o encumbrances of record:

Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges, Borrower shall prompily pay when due
all amounts borrowed under the Credit Agreemert, all finance charges and applicable other chargey and
coliection costs as provided in the Credit Agresment.

&. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require
Borrower 1o pay to Lender on the day monthly payments of principal and finance charges are payable under
the Credit Agresment, untll all sums secured by this Mortgage are paid in full, a sum (herein "Funds”) equal
to one-twelfthy of the yearly taxes and assessments {including condominium and planned unit devetopment
assessments, i any} which may attain priority over this Mongage, and ground rents on the Property, if
any, plus one-twelfth of yearty premium instaliments for hazard insurance, af as reasonably estimated
imitiglly and from time to time by Lender on the basis of assessments and bills and ressonable astimates
thereof. Borrpwer shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a pricy montgage o deed of trust if such hokier is an
institutional Lender, :

i Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by 8 Federal or state agency {ncluding Lendsr if Lender 5 such an
institution), Lender shall apply the Funds 10 pay said taxes, assessmants, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyeing said account or verifying
and compiling sald assessments and bills, unless Lender pays Borrower interest ¢n the Funds and
applicable law permiits Lender to make such a charge, Borrower and Lender may sgree in weiting at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borower, and unless such
agreement is made or applicable law reguires such interest to be pald, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lesder shall give to Barrower, without charge, an annual
socounting of the Funds showing credits anid debits to'the Funds and the purpose for which sach debit to
the Funds was mads. The Funds are pledged as additional sectrity for the sums secured by this Mortgage.

i the amount of the Funds held by Lender, together with the future monthly instaliments of Funds
payable prior to the dus dates of taxes, assessments, insurgnce premiums and ground rents, shall exceed
the amount required o pay said taxes. assessments; insurance premiums and ground rents-as they fall
due, such aicessshall be, al Borrower's option, sither prompily repaid to Borrower or credited to Borrovier
art mptithly instaliments of Funds, If the amount of the Funds held by Lender shall not be sufficient to pay
laxes, assessments, insurance premiums and ground rents as they fall dus, Booower shall pay to Lender
any amount necessary to make up the deficiency in ohe o more payrnents as Leoder may require.

Upon payment in full of all sums sedured by this Mortgage, Lander shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 22 hereof the Property is sold or the Property is etherwise
acquired by Lender, Lender shall apply, nolater than immediately prior o the $ale of the Property or its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Mortgags.

3, Application of Paymemts. Unless applicable law provides otherwize, all paymends received by
{ender under the Credit Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in
payment of amounts payable to Lender by Borrower under paragraph 2 hereof, second, {(in the order Lender
chooses) to any fingnce charges, other charges and collection costs owing, ani third, to the principal
batance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrawer's
abligations under any mortgage, deed of trust or other security agresment with a llen which has pricrity
over this Mortgags, including Borrower's covenants to make payments when due. Except 0 the extent
that any such charges or impositions are to be made to Lendgr under paragraph 2, Borrower shall pay or
cause to be paid all texes, assessments and other charges, fings and ypositions stiributable o the
Proparty which may aitain a priority aver this Morygage, and lessehold payswnts of ground rents, if any.
Within five days after any dernand by Lender, Borrower shall exhibit to Lender receipts showing that all
amounts due under this paragraph have been paid when due.

& Havard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchsded within the term Textended coverage,” flood, and
sych other hazards as Lernder may require and int such amounts and for such peciods as Lender may
require. Unless Lender in writing requdres otfierwise, the policy shall provide insurance on a replacement
cost basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated
in the hazard insurance policy, and the smount of coverage shall be no less than the Maximum Principal
Balance plus the fuil amount of any liert which has priority-over this Morigage.
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The insurance carder providing the insurarice shall be chosen by Botrower subject to approval by
Lender; provided. that such approval shall not be urweasonably withheld, ARl insurance palicies and
renewals thereof shall be in a form acceptable o Lender and shall include a standard mortgage clause in
favar of and in a form scceptable to Lender. Lender shall have the right o hold the policies and renewals
thereof, subject 1o the terms of any mertgage, deed of trust or other securily sgreement wilh a Ben which
has priority over this Morigsge.

ln the event of loss, Borrower shalf give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, All insurance proceeds are hersby assigned to
Lender and shall be paid to Lender to the extent of all sums secured by this Mortgage, subject to the terms
of any mortgage, deed of trust or security agresment with a Yien which has priority over this Mortgage.
Uniess Lender and Borrower otherwise agree in writing, inswrarice procesds shall be applied to restore or
repair the Property, iF it is economically feasible 1o do so.

If the Properly is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice Is mailed by Lender to Borrower that the insursnce carrisy offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurangs proceeds at Lender's option
aither to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservalion and Maintensnce of Property; lLeaseholds: Usndominiums; Plaanad  Usit
Developments. Borrower shall keep the Property In good repair and shall not corunit waste or permit
impairmest or deterioration of the Property and shall comply with the provisions of any lease if this
Martgage i on a lsasehold. If this Mortgage fs on a2 unit in & condominium of a plasined wiit development,
Borrower shall perform all of Borrower’s obligations under the declaration o covenants creating or
governing thie condomintum or planined ohit development, the by-laws and regulations of the condorinium
or-planned unit develapment, and the constituent documents,

7. Protection of Lender's Security, If Borrower falls to perform the covenants and agreoments
contsined i this Mortgage, or if any action or praceeding is commenced which materially affects Lender's
interest in Wie Froperty, then Lender, at Lender's oplion, upon botice to Bomower, may make such
sppearances, disburse such sems, including reasonable’ atiorneys' fees, ardd toke such action as is
netessary to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7,
with finance charges thereon, a8t the rate provided in the Credit Agreement, shall become additional
indebtedress of Bofrower secured by this Morlgage. Unless Borfower and Lander agree to other terms of
payment, such amourts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or teke any action
hereunder. Any action taken by Lender urider this paragraph shall not sure any bresch Borrower may have
commitien of any covenant or agreement under this Mortgage. Borrower agrees that Lender is subrogated
tiy all of the rights and ramedies of any prior Henor, @ the extent of any pavment by Lerder to such lienor,

B, Inspection. Lender may make or ciuse to be made ressonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice grior to any such inspection specifying
reasonable cause therefor related to Lender's interast in the Property.

9. Condemnation, The proceeds of any sward or clalor for damisges, direct or consequential, in
connection with any condemnation gr uther taking of the Propetty, or part thersof, or for conveyance in
liz of condernnation, are hereby assigned and shall be paid 1o Lendsy, to the extent of any indabtedness
under the Credit Agresment, subject to the terms of any mortgags, deed of trust or other security
agreamiant with g liery which has priosity over this Morigage.

10. Borrowrer Mot Released; Forbearance By Lender Not 2 Waiver: Extension of the time for paymsnt o
modificstion of amortization of the sums secured by this Mortgage granted by Lehder to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall ot be required Lo covorence proceedings against such
successor or refuse to extend time for payment or otherwisg modify amortizationt of the sums
secured by this Mortgage by reason of any demand made by the origingl Borrowsr and Borrower's
successors in interast. Any forbesrance by Lender In exsrcising any right or remedy hereunder, or
atherwise afforded by applicable law, shall not be-a waiver of or preclude the exercise of any such right or
remedy.

1. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agresmenty herelny contalned shall bind, and ths rights bereunder shall inwre to, the respective successors
and assigns of Lender and Borrowsr, subject to the provisions of paragraph 27 hereof. All covenants and
agreaments pf Borrower shall be joint and several. Any Borrower wha co-signs this Mortgage, but does not
execute the Credit Agresment, {a) is cosigning this Mortgage only 19 monigags, grant and convey that
Bowower's interest i the Property to Lender under the terms of this Mortgage, (b} is not persopally fiable
under the Credit Agreement or under this Mortgage, and {c} agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or nake any olber accommodations or amendments with
regard to the terms of this Mortgage or the Credit Agreement, without that Borrower's consent and
without releasinng that Borrower or modifying this Mortgage as to that Booower's interest in the Property.
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12, Notice. Except for any notice reguired under applicable law to be given in ancther manner, {a) ary

notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by
First class mail addressed to Borrower at the Property Address or at such other address as Sorrower may
des_ignﬁate by notice 1o Lender as provided herein, and {b) any notice to Lender shall be given by First class
mail o Lender's address stated herein or to such ather address as Lender may designate By notice to
Borrower as provided herein. Any natice provided for in this Mortgage shall be déomed to have been given
to Borrower or Lender when given in the manner designated herein. )
‘ 13. Governing Lawe Severability. The state and local laws applicable to this Mortgage shall be the
laws. of the jurisdiction in which the Property is located. The foregeing sentence shall not fimit the
applicability of Federal law to this Mortgage. In the svent that any provision gr clause of this Mortgage or
the Credit Agreement conflicts with applicable law, such conflict shalf ot sffect other provisions of this
Mortgage or the Credit Agreament which can be given effect without the conflicting provision, and to this
end the provisions of this Maortgage and the Credit Agreement are declared o be severable. As used
herein, “costs,” “expenses” and “attorneys’ fees” include all sums o the extent not prohibited by
applicable faw or Hmited hergin.

14. Prior Mortgage or Desd of Trust;, NModification; Future Advance, Borrowsr shall not enter into any
agreement. with the holder of any mortgage, dead of trust or other sgcurity agreement which has priorty
aver this Mortgage by which that security agreement is modified, amended, extended; or renewed, without
the prior written consent of the Lender. Borrowsr shall neither request nor accept any future advance under
a prior mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

15, Bowower's Copy. Borfowsr shall be fumished a copy of the Credit Agresment ang of this
Mortgage at the time of sxecution or after recordation hareof,

16, Rehsbilitation Loan Agreement. Borrower shall fulfitt all of Borrower’s obligations under any home
rehabifitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender.
Lender, at Lendsr's option; may require Borrduwer 1o sxscute and deliver 1o Lerder, i 8 form. goceptahle to
Lender, an- assigrment of any rights, claims or defenses which Borrower may have against parties whao
supply labor, matedals or services in-connection with impravemeants ‘made to the Propernty.

7. Waiver of Homestead Exemgtion. To the extent peomitted by law, Borrower harsby walves. the
banefit of the homestead exemption as to all stms secured by this Mortgage.

18, Wiastver of Statutes of Limitation. Borrower waives, to the Rl sxtert permitted by law, statutes
of lirnitation as a defense to any domand or obligation secured by this Mongags.

19, Merger. There shalf be no merger of the interest or estate oreated by this Martgage with any
other interest or estate in the Property at any time held by or for the benefit of Lender in any capagity,
without the written consent of Lender.

20, Netice of Transfer of the Property; Advances after Transfer. Sorrower shall give notice to Lender,
as provided in paragsaph 12 hereof. prior Yo dny sale or transfer of ail or part of the Property or any rights
in the Property. Any pearson te whom all or part of the Property or any tight in the Property is sold or
transferred also shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, prompily
after such transfer

Even # Borrower transfers the Property, Borrower will continue to be obligated under the Credit
Agrecrnent and this Mortgage uniess lender releasss Borrower in wilting. As a condition to Lender's
consent 1o any proposed transfer or as a condition to the release of Borrower, Lender may require that the
person to whom the Property is transferred sign an assumption agreement satisfactory to Lender and
Lender may impose an assumption fee, The assumption agreetment will not entitie the persan signing it to
receive advances under the Gredit Agreement.

21. Transfer of the Property. Subject to applicable law, Lender shall have the right to sccelerate, that
is, to demand immediate payment in full of all sums securéd by this Mortgage or Deed of Trust, ¥f
Borrower, without the written consent of Lender, selfs or transfers all or part of the Property or any rights
in the Property. »

if Lender exercises the option to accelerate, Lender shall give Borrpwer notice of acceleration in
accordance with paragraph 12 hieresf. The notice shall provide a period of pot-less than 30 days from the
date of the notice vithin which Borrower may pay the sums declared due. IT Borrower fails to pay those
sums prior to the expiration of such period, Lander may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 22 hereof.

22, Defauly; Tormination and Scceleration; Remedies. Each of the following events shall constitute an
event of default {Mevent of defaudft™) under this Mortgage: (1) Borrower comimits fraud or makes a material
misrepresentation in connection with this Montgage or the Credit Agroersest; (2} Borvower doss not mael
the repayment terms of the Credit Agreement; or (3) Borrower's action or inaction adversely affects the
Lender's vights in the Property secursd by this Mortgage. ¥ an event of defsull ocewrs, then prior to
sxnercising any sight or remedy provided for in this RMortgage and prior to acosleration, Lender shall ghve
notice to Borrowser as provided in paragraph 12 hereof spacifying: {1) the event of default; {2} the action
required to cure the svent of default; {3} a date not bess then 30 days from the date the notice is mailed to
Borrower, by which such event of default must be cured; {4} any information reguired by Section
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63?.5’3’%1 of the lowa Code; and (5} that fallure Yo cure such event of defsult on or hefore the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, Soreclosure by
juditisl proceeding and sale of the Property. The notice shall further inform Borrower of the sight to
reinstate after acceleration and the right ‘to assert in the foreclosure proceeding the nonexistence of an
event of defaull or any other defense of Borrower o acceleration and foreciosure. if the event of default is
notcurad on or before the date specified in the notice, Lender, at Lender's option, without further notics oy
demand, may declare aff of the sums secured by this Mortgags (o be immediately due and pavable without
further dersand and may foreclose this Mongage by judicial procesding. Lender shadl be entitled to coliect
in such procseding all expenses of foreclosure, including, bul ot limited to, costs of dooumentary
evidence, abstracts and title reports. However, ¥ Lender has given Sorrowsr a propey siotice of right to
cure with respect to @ prior svent of default which soturred within three hundred sixty-five {365} days of
the present event of default, or it Borrower has voluntarily surrendored possession of the Property and
Lender has accepted the Property in full satisfaction of the suts owing and secured hereby, Borrowey shall
not be entitied to recedvy the notice described in-this paragraph 32,

23. Release. This Mortgage secures a revolving line of credit and advances may be made, repaid, and
remade from time to time, under the terms of the Credit Agrsament, When Borrower (1) has paid all sums
secured by this Mortgage snd {2} has requested that the revalving line of credit be canceled, Lender shal
discharge this Mortgage. To the extent permitted by law, Lender may charge Borrower a fee for such
discharge and require Borrower to pay costs of recordation, i any.

24, Waiver of Dower and Distributive Shave. Borrower hereby relinquishes alf fdght of dower and
hereby walves all right of distributive share in and to the Property. Borrower hareby wiaives any right of
exemption as to the Propsrty.

25, Redemption Perled. Borrower hersby agrees that in the svent of forecliosure of this Mortgage,
Lender may, at Lender's sole option, elect: (i) pursuant o fows Code Section 628.26, to reduce the periad
of redernplion after sale in foreclosure to six (B} months; or i) pursuant to lowa Code Section 628.27, v
reduce the period of redemiption $fier sale in foreclosure to sixty {80} days; or {i} pursuamt 10 lowa Gode
Section 828.28 ar any other lowa Uode Section to reduce the period of redemption after sale in foreclosure
to such time as may be then applicable and provided by law.

26. Netieg. This Morntgage seoures credR in the amoumt of $_6€, 0803, 00 . Loans artd advances
up to this amount, together with interest, are senior o indebtedbess ty othier wraditors under subsaquently
recorded or filed morgages and Beng.

HOMESTEAD WAWER
{ eruderstand that homestead property is in many cases grotected from clsims of creditors and exemnpy from
Judiciat sala; and that by signing this contract, 1 voluntarily give up my right to this protection for this
Property with respect to claims based upen this contract.

(eal)
Lo {Seal
ELISA ANN WOOD .

o - {(Typed or Printed Name}
Dated: X - — v —
[Sash

}{ {Typed or Printed Name)}
Dated: S , o

{Typed or Printed Name)
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trist or ofher escumbrance with g
Hien which has prigrity over this Securlty nsinanent to give Notice to Lender, at Lender’'s address sat Torth
on page ong of this Mortgage, of any defsnl under the superior encumbrance and of any sale or other
foreciosure action.

I WITNESS WHEREQF, Borrower has executed this Mertgage.

e {Seat
MARCUS WALTER WOOD A (Sead)
Cyped of Printed Name)
X s \A":'l:
' Seal
ELISA ANN WOOD
{Typed o Frinted Name)
{Seal)
X {Typed or Frintegd Name}
) {Seal)

{Typegd g Printsd Name}

STATE OF I0WA, - %EK« County ss:?’?
¥ day of _, Wg‘&"‘g Lk

before me, a Notary Public

eeeeeeee i e, to me personaily knjown to
be the perseis) namedip aod who exegitad the foregnng Ftrument, and acknowledged that .
pxpouted This saroe 843 Aetoluntary act angd dewsd.
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