BK: 2018 PG: 1749

Recorded: 6/1/2018 at 2:27:47.0 PM
Fee Amount: $57.00

Revenue Tax:

LISA SMITH RECORDER

Madison County, lowa

When recorded, return to:
HomeServices Lending, L1.C
Atin: Final Decument BDepartment
2768 Westown Parkway, Suite 345
West Des Moines, |1A 50288
B855-738-3326

This document was prepared by:
Torrance Wilson

HomeServices Lending, LLC

5981 Goiden Hilis Drive, Susite 800
Goiden Valley, MN 554186
952-967-2846

Title Order No.: ©-1800621897
LOAN #: 180762786

{Space Above This Line For Recording Datal
PURCHASE MONEY

MORTGAGE

Legal Description on Page 2.
APN #: 820083300071000

[MIN: 1012742-0000107701-8 f
MERS PHONE #: 1-888-878-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 18.

{A) “Security Instrument” means this document, which is dated May 30, 2018,
together with all Riders to this document. e e e
{B} “Borrower”is JON PWRIGHT, AN UNMARRIED MAN, AND EMILY K THOMPSON, AN UNMARRIED
WOMAN.

Borrower is the morigagor under this Security Instrument.

{C} "MERS” is Morigage Electronic Registration Systemns, Inc. MERS is a separate corporation that is acting
solely as a nomines for Lender and Lender’s successors and assigns. MERS is the morigagee under this
Security Insfrument. MERS is organized and existing under the laws of Delaware, and has an addrass and
telephone number of P.O. Box 2028, Flint. Ml 485012028, tel. {888) 870-MERS.

{D} “Lender” is HomeServices Lending, LIC.

Lender is a Limited Liability Company, organized and sxisting under the
laws of Delaware. iender’s address is 2708 Westown
Parkway, Suite 345, West Des Mcoines, 1A 50266.

{E} “Note” means the promissory note signed by Borrower and dated May 30, 2048.
The Note states that Borrower owes Lender ONE HUNDRED FORTY TWO THOUSAND TWO HUNDRED
NINETY SEVEN AND NO/OQ* s* s * s s s s 2t xxxxxsrxsx =z % Doflars (U.S. $142,297.680 H
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LOAN #: 18078276
plus interest. Borrowsr has promised to pay this debt in regular Pericdic Payments and o pay the debt in full
not later than June 4, 2848.

g’} “P;;;aerty” means the properly that is described below under the heading “Transfer of Rights in the
roperty.”

{BG) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

{H} “Riders”™ means ali Riders to this Security instrument that are executed by Borrower. The following Riders

are 1o be exacuted by Borrower Jcheck box as appilicablel:

T Adisstable Rate Rider | Condominium Rider {1 Second Home Rider

Balioon Rider ] Planned Unit Development Rider {1 Other{s} [specify}
1-4 Family Rider {1 Biweekiy Payment Rider
i V.A Rider

{I} “Applicable Law” meaans afl controfling applicable federal, state and local statutes, reguiations. ordinances
and administrative rules and orders {that have the effect of law} as well as all applicable final, non-appealabie
judicial opinions.

{J} “Community Association Dues, Fees, and Asssssmenis” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium associgtion, homeowners association
or similar organization.

{K} “Electronic Funds Transfer” means any fransfer of funds, other than a ransaction originated by check,
draft, or similar paper instrument, which is initiated through an slecironic terminal, telephonic instrument,
computer, or magnetic lape so as to order, instruct, or authorize a financial institution o debit or credif an
account. Such term Inchsdes, butis not imited to, point-of-sale ransfers, automated teller machine fransacions,
transfers initiated by lelephone, wire fransfers, and automated clearinghouse transfers.

{L} “Escrow fems” means those items that are described in Section 3.

{M) “Miscellanesous Proceeds” means any compensation, settiement, award of damages, or proceeds
pald by any third party {other than insurance proceeds paid under the coverages described in Section 5) for:
{i} damage 1o, or destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property;
{ii} conveyance in fieu of condemnation; or {iv) misrepresentations of. or omissions as to, the value andfor
condition of the Property.

{N} “Mortgage Insurance”™ means insurance protecting Lender against the nonpayment of, or defauli on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for {i} principal and interest under the Nole,
plus {ii) any amounts under Section 3 of this Security Instrument.

{P} “RESPA” mseans the Real Estate Settlernent Procedures Act {12 U.S.C. $§2801 st seq.}and iis implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional
or suctessor legisiation or regulation that governs the same subject matier. As used in this Securily Instrumentd,
“RESPA” refers o all requirements and restrictions that are imposed in regard o a “federally related morigage
loan” even if the Loan does not qualify as a “federally related morigage loan” under RESPAL

{Q} “Successor in Interest of Borrower™ means any parly that has taken fifle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {f} the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under this Security
instrument and the Note. For this purpose; Borrower Irrevocably morigages, grants and conveys o MERS
{solely as nominee for Lender and Lender's successors and assigns) and fo the successors and assigns of
MERS, the following described property located in the County

{Type of Recording Jurisdiction of Madison Narme of Recording Jurisdictionl:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A”

APN #: 8200883300071000

which currently has the address of 518 E Filrnore St, Winterset,

[Streei] [Cityl
towa 50273 {"Property Address™:
Zip Codel

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafier a part of the properfy. All replacements and additions shatll also
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LOAN #: 180762786
?e covered by this Security Instrumment. All of the foregoing is referred to in this Securily instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary 1o comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not imited io, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
o grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shalt pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shalf aiso pay funds for Escrow ltems pursuant io
Section 3. Payments due under the Note and this Sscurily Instrument shall be made in U.S. currency. However,
if any check or cther instrument received by Lender as payment under the Note or this Security insrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
instrument be made in one or more of the following forms, as selected by Lender: {a} cash; {b} money order;
{c} certified chack, bank check, treasurer’s check or cashier’s check, provided any such checkis drawn upon an
institufion whose deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed recsived by Lender when recsived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient io bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to #s righis to refuse such payment or partial payments in the Rsture, but
Lender is not obligated to apply such payments at the time such payments are accepted. If sach Periodic
Payment is appilied as of its scheduled due date, then Lender neead not pay interest on unhappiied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan cumrent. if Borrower does not
do so within a reasonabile period of ime, Lender shall either apply such funds or retum them to Borrower, i nof
applied earfier, such funds will be applied fo the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now of in the future against Lender shall relieve
Borrower from making paymenis due under the Noie and this Security Instrument or performing the covenanis
and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as stherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} orincipal due under the Note; {c) amounts due under Section 3. Such paymenis shall be appled to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applisd first 1o late
charges, second to any other amounts due under this Security Instrument, and then fo reduce the principal
balance of the Note.

if Lender receives a payment from Borrower for a definquent Periodic Payment which includes a sufficient
amount t© pay any iate charge due, the payment may be applied to the delinguent payment and the late charge.
if more than ohe Periodic Payment it oulstanding, Lender may spply any pavment received from Borrower 1o
the repayment of the Periodic Payments H, and 1o the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of ons or more Pericdic Payments, such
excess may be applied to any Iate charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any applicalion of paymenls, insurance procseds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perfodic Payments.

3. Funds for Escrow Hems. Borrewer shall pay io Lender on the day Perjodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds”} to provide for payment of amounts due for: {a) taxes
and assessments and other fems which can atiain priority over this Security Instrument as a lien or
encumbrance on the Property; {b} leasehold payments or ground rents on the Property, if any; {c} premiums
for any and zll insurance reguired by Lender under Seclion 5; and (d) Morigage Insurance premiurms, i any,
or any sums payable by Borrower fo Lender in lisu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow ltemns.” At originafion or at any
time during the term cf the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such duss, faes and assessmenis shall be an Escrow fem.
Borrower shall prompily fumish to Lender all notices of amounts o be paid under this Seclion. Borrower shali
pay Lender the Funds for Escrow ltems unfess Lender waives Borrower's obligation o pay the Funds for any
or ail Escrow fems. Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or gl Escrow Hlems
at any time. Any such walver may only be in writing. In the event of such waiver. Borrower shall pay divectly. when
and where payabile, the amounts due for any Escrow Hlems for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumish fo Lender receipts evidencing such payment within such time period
as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed 10 be a covenant and agreement contained in this Security Instrument, as the phrase
‘covenant and agreement’ is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant
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i LOAN #: 18078276
o a walver, and Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under
Section 8 and pay such amount and Borrower shall then be chiigated under Section 9 to repay io Lender any
such amount. Lender may revoke the waiver as io any or all Escrow ltems at any fime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay o Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender o apply the
Funds at the time specified under RESPA, and {b} not to exceed the maximum amount a fender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and reasonabile
estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instifution whose deposits are insured by a federal agency, instrumeniality,
or entily {including Lender, if Lender is an institution whose deposiis are so insured) or in any Federal Home
Loan Bank. Lender shali apply the Funds to pay the Escrow ltems no later than the lime specified under RESPA.
Lender shall not charge Borrower for hoiding and applying the Funds, annually analyzing the sscrow account,
or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits
Lender o make such a charge. Unless an agreement is made In wriling or Applicable Law requires interest io
be paid on the Funds, Lender shall not be required to pay Borrower any Interest or earnings on the Funds.
Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an ananual accounting of the Funds as required by RESPA,

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. ifthercis a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no mors than 12 monthly payments. i
there is a deficiency of Funds held in escrow, as defined under RESPA, L ender shall notify Borrower as required
by RESPA, and Borrower shali pay to Lender the amount niecessary o make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sscuwrity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can aftain priority over this Security Instrument, leasehold payments or ground rents on
the Property, ¥ any, and GCommunity Association Dues, Fees, and Assessments, F any. To the extent that these
items are Escrow ltems, Borrower shall pay them in the manner provided in Secfion 3.

Borrower shall prompily discharge any lien which has priorily over this Security Instrument unless Borrower:
{a} agrees in wriling 1o the payment of the obligation secured by the lien in a manner acceplabie fo Lender, but
only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends agsinst
enforcement of the lien in, legal proceedings which in Lender’s opinion operate o prevent the enforcement of
ihe lien while those proceedings are pending, but only until such procesadings are conchided; or {6} secures
from the holder of the lien an agreement salisfactory to Lender subordinating the lien to this Searity Insrument.
ff Lender determines that any part of the Properiy is subject o a lien which can attain priority over this Security
instrument, Lender may give Borrower a niotice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verification andfor reporfing
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the ferm “extended coverage,” and any other
hazards including, but not limited to, sarthquakes and fioods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant io the preceding sentences can change during ths term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonabily. Lender may require Borrower
to pay. In connection with this Loan, either: (8} a one-time charge for flood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and
subsequent charges each lime remappings or similar changes oocur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resuliing from an obiection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any pariicular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equiity in the Property, or the conients of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledgss that the cost of the
insurance coverage so obiained might significantly exceed the cost of insurance that Borrower couid have
cbtained. Any amounts disbursed by Lender under this Seclion 5 shall become additional debt of Borrower secured
by this Security instrument. These amounts shall bear interest at the Noie rate from the date of disbursement and
shall be payabile, with such interest, upon notice from Lender to Borrower reguesiing payment

Al insurance policies required by Lender and renewals of such policies shalf be subject to Lender’s right
to disapprove such policies, shall include a standard morigage clause, and shali name Lender as morigagese
and/or as an additional loss payee. Lender shall have the sight 1o hold the policies and renewal certificates. If
Lender requires, Borrower shall prompily give 1o Lender afl receipts of paid premiums and renewal nofices. ¥
Borrower oblainis any form of insurance coverage, not otherwise required by Lender, for damage fo, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
mortgages and/or as an additionad loss payes.
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LOAN #: 18076276
in the event of loss, Borrower shall give prompt notice o the inswrance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied o
restoration or repair of the Property, if the restoration or repair is sconomically feasible and Lender’s security
is not lessened. During such repair and restoration period. L ender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse
proceeds for the repairs and restoration in a singie payment or in a series of progress payments as the work
is completed. Unless an agreement is made in writing of Applicable Law requires interest io be paid on such
insurance proceeds, Lender shall not be required o pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower ¥ the restoration or repair s not economically feasibie
or Lender’s security would be lessened, the insurance proceeds shait be applied to the sums sscurad by this
Security instrument, whether or not then due, with the excess, ¥ any. paid to Borrower. Such insurance proceeds
shali be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and seilie any available insurance claim and
retated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when
the nolice is given. In either event, or if Lender acquires the Property under Section 22 or ctherwise, Borrower
hereby assigns io Lender {(a) Borrower’s rights fo any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than
the right to any refund of uneamed premiums paid by Borrower} under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. L ender may use the insurance
proceeds sither 1o repair or restore the Property or to pay amounis unpaid under the Note or this Sscurity
instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prineipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withhekd, or urdess extenualing chcumsiances exist which
are beyond Borrower’s conirol. ' o o - o )

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property Whether or
not Borrower is residing in the Properly, Borrower shall maintain the Properly in order to pravent the Properly
from deteriorating or decreasing in value due fo its condition. Uniess it is determined pursuant o Section 5 that
repair or restoration is not economically feasible, Borrower shall prompily repairthe Property if damaged toc avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only i
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not refieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable
cause, Lender may Inspect the interior of the improvements on the Property. Lender shall give Rorrower notice
at the ime of or prior fo such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default #, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materiaily false, misleading, or iInaccurate information or statemernts to Lender {or falled to provide Lender
with material information) i1 connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Properly as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. i
{a} Borrower fails fo perform the covenants and agreements contained in this Securily Instrument, ibythereis =
tegal proceeding that might significantly affect Lender’s interest In the Property andfor rights under this Sscurity
Instrument {such as a proceeding In bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may altain priority over this Sescurity Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate o protect
Lender’'s interest in the Property and rights under this Security Instrument, including protecting andfor
assessing the value of the Properly, and securing andfor repairing the Property.  ender’s actions can include,
but are not limited to: {a) paying any sums securad by a len which has priority over this Security Instrument;
{E} appearing in cowt, and (¢} paying reasonabie attorneys” fees 1o protect its interest in the Properiy andior
rights under this Security Instrument, including its secured position in a bankruptcy procesding. Securing the
Property includes, but is not limited fo, entsring the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions. and have udilities turmed on or off. Although Lender may take action under this Section 8, Lenderdoes
noi have © do so and is not under any duly or obligation to do so. H is agreed that Lender incurs no Hability for
not taking any or all actions authorized under this Section 9.

Any amournids disbursed by Lender under this Section 8 shall become additional debt of Borrower secured
by this Securily Instrument. These amounts shall bear interest af the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease.
Borrower shall not surrender the lsasehold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express writfen consent of Lender, alter or amend the ground
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LOAN #: 1807627¢
lease. If Borrower acquires fec title {0 the Property, the leasehold and the fee tifle shall not merge uniess Lender
agrees o the merger in writing.

10. Mortgage Insurance. ¥ Lender required Mortgage insurance as a condition of making the Loan,
Bomrower shall pay the premiums reguired to maintain the kortgage Insurance in effect. i, for any reason, the
Morlgage Insurance coverage reguired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previousiy in effect, at a cost substantially equivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from an alternate morlgage insurer selected
by Lender. If substantially equivalent Morigage Insurance coverage is not avallable, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and relain these paymenis as a non-refundable loss reserve in
lieu of Morlgage Insurance. Such loss reserve shall be non-refundabie, notwithstanding the fact that the Loan
is ulimately paid in full, and Lender shall not be reguired to pay Borrower any interest or earnings on such ioss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by tender again becomes available,
is obtained. and Lender requires separately designated payments toward the premiums for Morigage
Insurance. if Lender required Morigage Insurance as a condition of making the Loan and Borrower was reguired
to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums reguired fo mainiain Morigage lasurance in effect, or to provide a non-refundable loss reserve, unti
Lender’s requirement for Mortgage Insurance ends in accordance with any writlen agreement bebtween
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation fo pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses & may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Morigage insurers evaluate their total risk on all such insirance in force from fime o time, and may enter
into agreements with other parties that share or modify their risk, or reduce Iosses. These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party {or pariies) to these
agreements. These agresments may require the morigage insurer to make payments using any sowrce of funds
that the mortgage insurer may have available {which may include funds obtained from Morigage Insurance
premdums).

As aresull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounis that derive from {or
might be characterized as} a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk. or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid o the insurer, the
arrangement is often termed “capfive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entifle Borrower to any refund.

{b) Anysuch agreements will notaffectthe rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, ic have
the Mortgage insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned atf the time of such canceliation or termination.

1. Assignmentof Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be pald to'Lender. ARt but A Suiub e ittt . .

if the Properiy is damaged, such Miscelianeous Proceeds shall be appiied 1o restoration or repalr of the
Property, i the restoration or repair is economically feasible and Lender's security is not lessened, During such
repair and resioration period, Lender shall have the right fo hoid such Miscellaneous Proceeds uniil Lender has
had an opportunily 1o inspect such Properly to ensure the work has been completed fo Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscsllaneous Proceads, Lender shall
not be required {o pay Borrower any interest or earnings on such Miscelianecus Proceeds. If the restoration or
repair is not economically feasible or Lender’s securilty would be lessensad, the Miscellaneous Proceeds shall
be applied to the sums secured by this Securily Insfrument. whether or not then due, with the excess, ¥ any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall
be applied fo the sums secured by this Securily Instrument, whether or not then due, with the excess, ¥ any,
paid to Borrower.

in the event of a partial taking. destruction, or loss i value of the Properly in which the fair market valiue of
the Property immediately before the partial taking, destruction. or Ioss in value is equal to or greater than the
amouri of the sums secured by this Secwily Instrument immedialely before the partial iaking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the following fraction:
{a} the total amount of the sums secured immediately before the partial taking, destruction, or loss in valus
divided by (b} the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properly immediately before the partial taking, desfruction, or loss in value is less than the amount of the
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LOAN #: 18078276
sums sscured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the Miscellaneous Procseds shall he applied to the sums secured by this Security
instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or i, affer notice by Lender to Borrower that the Opposing BParty
(as defined in the next sentence) offers to make an award to setile 3 claim for damages, Borrower fails to respond
to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security
instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfefture of the Properity or other material impairment of Lender’s interast In the
Property or rights under this Security Instrument. Borrower can cure such a default and, ¥ acceleration has
occurred, reinstate as provided in Section 18, by causing the action or proceeding o be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Properiy or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are altributable to the impairment of Lender’s interest in the Property are hereby assigned and shaill be paid o
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properiy shall be applied in
the order provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Walver. Extension of the §me for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender {o Borrower
or any Successor in Interest of Borrower shall not operate fo release the liabifity of Borrower or any Successors
in Interest of Borrower. Lender shall not be required o commence proceedings against any Successor in
interest of Borrower or to refuse to extend tims for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or any Successors in
interest of Borrower. Any forbsarance by Lender in exercising any right or remedy including, without iimitation,
Lender’s acceptance of payments from third persons, entfities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and hability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Nots (a “co-signer’y: {a} is co-signing this Security iInsfrument
only to morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security
instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any acconynodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shalf obiain all of Borrower’s
rights ardd benefits under this Security Instrumend. Borrower shall not be released from Borrower’s obligations
and hiability under this Security Instrument unless Lender agrees io such release in wriling. The covenanis and
agreements of this Security Instrument shall bind {except as provided In Section 20) and benefit the successors
and assigns of Lender.

4. Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not imited to, atiorneys’ fees, property inspection and valuation fees. In regard to any other fess,
ihe absence of express authority i this Securily Instrument to charge a specific fee 1o Borrower shall not be
consirued as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Insirument or by Applicable- Law, -~ LRI TIER T

If the Loan is subject to a law which ssis maximum loan charges, and that law is finally interpreted so that
the Interest or olher loan charges collected or 1o be coflected in connection with the Loan exceed the permiited
limits, ther: {a) any such loan charge shall be reduced by the amount necessary fo reduce the charge io the
permitted limit: and (b} any sums already collected from Borrower which excesded permitied limils will be
refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge {whether or not & prepayment charge is provided for under the
Note}. Borrower’s acceptance of any such refund made by direct payment o Borrower will constitile a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secwrify Instrument must be in
writing. Any nofice to Borrower in connection with this Security Instrument shall be deemed to have been given ic
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a substifute notice
address by nofice tc Lender. Borrower shall prompily notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporiing Borrower's change of address_ then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security
instrument at any one iime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail i
Lender’s address stated herein unless Lender has designated ancther address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed o have been given to Lender until actually received
by Lender. If any notice required by this Securily Instrument is also required under Applicable Law, the Applicable
Law requirement will salisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

IOWA--Singie Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3816 1701
Elfie Mas, inc. Page 7 of 10 IAEDEED 0816

IAEDEED {CLS)
. R
E 3
-t 'ﬂé
»

05/30/2018 §7:10 AM PST



LOAN #: 18078276
in this Securily Instrument are subject to any reguirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties fo agree by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Secuwrity Instrument or the Note condlicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mezan and include
corresponding nsuter words or words of the feminine gender: {b} words in the singular shall mean and include
the plural and vice versa; and {c} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secwrity Instrument.

18. Transfer of the Propertfy or a Beneficial interest in Borrower. As used in this Section 18, “interest
in the Property” means any legal or beneficial interest in the Property, including, but not iimited fo, those
beneficial interesis transferred in a bond for deed, confract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of fitle by Borrower at a futurc date to a purchaser.

If ali or any part of the Property or any Interest in the Property is soid or ransferred {or ¥ Borroweris not a
natural person and a beneficial interest in Borroweris scid or transferred} without L ender’s prior written consent,
L ender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exarcise is prohibited by Applicabie Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails o pay thess sums priorto the
expiration of this period, Lendsr may invoke any remsdiss permitted by this Securily Instrument without further
nctice or demand on Borrower.

13. Borrower’s Right to Reinslate After Acceleration. If Borrower mesets certain conditions, Borrower
shall have the right to have enforcement of this Securily Instrument discontinued at any time prior to the earii-
est of: {a} five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such
other period as Applicable Law might specify for the termination of Borrowset's right to reinstate; or {c} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a} pays Lender all
sums which then would be due under this Security Instrument and the Nole as if no acceleration had occusred;
{b} cures any defaull of any other covenants or agreements: {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasoriabie aftorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and {d) takes such action as Lender may reasonsbly require {o assure that Lender’s inferest
in the Property and rights under this Security Instrument, and Borrower's ohilgation o pay the sums secured by
this Seawrily Instrument, shall continue unchangsed. Lender may require that Borrower pay such reinstatemernt
sums and expenses in one or more of the following forms, as sslected by Lender: {a} cash; (b} money order;
{c} certified check, bank check, treasurer’s check or cashier’'s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali remain
fully effective as if no acceleration had occurred. However, this right fo reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior niotice fo Rorrower. A sale
might result in a change in the entity (known as the “Loan Servicer”} that collects Periodic Payments due under
the Note and this Secuwrity Instrument and performs other morigage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a nolice of ransfer of servicing.
if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations fo Borrower will remain with the Loan Servicer or be fransferred o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acion {as sither an individual
litigant or the member of a class} that arises from the other parfy’s actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party {with such notice given in compliance with
the requirements of Section 15} of such alleged breach and afforded the other pariy hereto a reasonabie period
after the giving of such notice fo take corrective action. If Applicable Law provides a fime period which must
slapse before ceriain action can be taken, that fime period will be deemed fo be reasonable for purposes of this
paragraph. The notice of acceleration and opporiunity fo cure given to Borrower pursuant to Section 22 and the
notice of acceleration given fo Borrower pursuant to Section 18 shall be deemed to satlisfy the notice and
opportunity to take corrective action provisions of this Saction 20.

21. Hazardous Substances. As used in this Seclion 21: {a} “Hazardous Substances” are those subsiances
defined as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following
substances: gasciine, kerosene, other flammable or toxic pelroleum products, foxic pesticides and herbicides,
volatite solvents, materials conlaining asbestos or formaldshyde, and radicactive materials; (b} “Environmental
Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or
rermovat action, as defined in Environmentatl Law: and {d} an “Environmental Condition” means a condition that
can cause, coniribute to, or ctherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or refease of any Hazardous
Substances, or threaten o release any Mazardous Substances, on or in the Property. Borrower shall not do, nor
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L OAN #: 18078276
allow anyone eise to do, anything affecting the Property (a) that is in violation of any Environmental Law, {bywhich
creates an Environmental Condition, or (¢} which, due fo the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normnal residentiaf uses and to maintenance of the Property
{including, but not limited to, hazardous subsiances in consumer progucis).

Borrower shall promptly give Lender written notice of {a} any investigation, ciaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not Emited to, any spilling, ieaking, dischargse, release or threat of release of any Hazardous
Substance, and (c} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private parly, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall prompily take afl necessary remedial aclions in accordance with
Environmenial Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: {althe
default; (b} the action required to cure the defaulf; {<c} a date, not less than 36 days from the date the
notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shaif further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreciosure. H the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied fo
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
fimited to, reasonable atiorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only i the fee
is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower relinquishes all right of dower and waives all right of homesiead and distributive
share in and to the Property. Borrower waives any right of exermption as to the Property.

25. HOMESTEAD EXEMPTION WAIVER.  UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

i D&~ 30 B/P{Seal}

JONP WRIG&?(/’ DATE

Wz D) /20 )| P (Seaty

EMiLY K THOMPSON 174 " DATE
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286. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreciosure

proceeding any right {o a deficiency judgment against Borrower, the period of redemption from judicial sale shall

be reduced to 8 months. f the court finds that the Property has been abandoned by Borrower and Lender waives

any right to a deficiency judgment against Borrower, the pericd of redemption from judicial sale shall be reduced

to 6C days. The provisions of this Section 26 shall be construed 1o conform to the provisions of Sections 628.26
and 628.27 of the Code of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READCAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOL MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/% % W IS5~ 26 ~wos2{Seal}
7 £

JON PWRIGHT DATE
_@%7 —Thovn oSz D =/20)l & (sean
EMILY K THOMPSON [ DATE

before me, a Notary Public in the State of iowa,
personally appeared JON P WRIGHT, AN UNMARRIED MAN AND EMILY K THOMPSON, AN
UNMARRIED WOMAN, to me personally known to be the person{s) named in and who executed the

forgoing instrument, and acknowledged that helshefthey executed the same as hisfheritheir voluntary
act and dead.

My commission expires:

gfn%ﬁédn Number 140%?(
Lender: HomeServices Lending, £1.C

NMLS ID: 490683 My mggkn
Loan Originater: Dougias Buchholz R -

NMLS 1D: 15411
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Exhibit "A"

The North 129.00 feet of the East 58.4 feet of the West 175 feet of Lot One (1) of Depot Addition to the City
of Winterset, Madison County, lowa, containing 7523.9 square feet.

Legal Description MES-80166/82



