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Mortgage

The date of this Mertgage (“Securdy Incirament™y 1s March 20, 2018,

Morlgagor Lender

RAMONA L. DILLINGER Ametican State Bank

An unmarried individual Chrganized and existing under the laws of the state
SO2 NORTH STH AVENUE of lowa
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Witterset, LA S0273

1. Conveyance, For good and valeable consideration. the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt {delined below) and Mortgagor's performance under

Page Lot 34
o
."“ X
S
£
LA



this Security Tostrument, Mortgagor grants, bargains, warrants, conveys aad mortgages to Lender the
foltowing described property:

SEE ATTACHED LEGAL DESCRIPTION MARKED EXHIBIT "A"

The property is locared i MADRISON County w SG2ZNORTH 4TH AVENUE, WINTERSET, lowa
50273,

Together with all nglis, casements, appurtensnces, rovalties, mineral vights, ol and eas rights,

all water and viparian cights, ditches, and water stock and all existing and future improvements,
strictures, fixtues, and replacements that miay now, of at any fime in the future, be part of the real
estate desoribed abeve (all referved 10 as “Properny ™).

NOTHCE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $20,800.60, LoOAXS
AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO

INDEBTEDNESS TOOTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED
MORTGAGES AND LIENS:

2. Maximum Obligation Limit, The wial prncipal amount secured by this Security Instrument at
anty voe thne shall net exceed the amount stated above. This linitation of amownt does notinelude
intterest and other fees and charges validiy made pursuant to this Security Instrument. Alsg, this
ligyitation does not apply to advances made under the terms of this Security Instrument o profect
Lender's security and o perform any of the covenanis contained in this Security Instrument.

3. Secured Debt and Future Advances. The term "Secured Debr 7 is defined as fnllows:
{AYDebt incurred voder the teros of all promissory note{s), contract(s), guaranty{ies) or other

gvidence of debi described below and all thelr extengions, renewals, modifications or
subsitiutions.

The promissory poie signed by RAMONA L. DILLINGER (the " Borrower ™) and dated the
same date as this Security Insmrument {the “Note ™). The Note states that Borrower owes Lender
six thousand five hundred and 00/ 00 Drollars (U5, $6,500.00) plus interest. Borrowss has
promised o pay this debt in regular periodic payments and to pay the debt 1o full not tater than
April |, 2023,

(ByAll future advanees from Lender to Martgagor or other Duure obligations of Morgagie to
Lender under any promissory note, contract, guaranty, o other evidence of debt executed
by Mortgagor in favor of Lender aftér this Security Instrument whether or not this Secarity
Instrament is specifically referenced or such future advancey & future obligations are incurred
for any purpose that was related or uprelated to the purpose of the Secvrity Instrument, 1
mmore e ope person sigas this Seourity lostrument, vach Morgagor agrees that this Security
Instrument will secure all future advances dnd foture obligations that are given fo or incwrred
by any one or more Mortgagor, or any one or miore Mortgagor and others, Al future advances
and other future obligations are secured by this Security Instrument even though all or pact
may 0ot yet beadvanced. Al future advances and other future obligations are secured as
if made on the date of this Secarity Instrument. Nothing in this Security lnstrument shall
constifute s compuiment to make udditional or future loans or advances in any amount. Any
such commitment roust be agreed to in a separate wiiling,

{Cral ebligations Mortgagor owes o Lender, which may later arise, {o the extent not prohibited
by taw, inclding, bt got limited o, Habihies for overdrafis velating 10 any deposit acoount
agreement between Martgdeor and Lender,




(Al additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and is value and any other sums advaaced and expenses
mewrred by Lender under the terms of this Seeurity Instrument.

Thus Securtty Instrument will not secure any other debw if Lender fails to give any required notice of
s vl of rescission.

Thas Security Instrument will not seowre any othwe debt if Lender fails, with respest to that other debi,
to fulfill any necessary requirements or to conform to any Hmitations of Regolation Z and X that are
reguired for loans secured by the Property.

4 Payments. Morty gox agrees that all payments under the Secured Deht will be paid when due and

.‘f_‘*

1 aceordance w ;tl terms of the Seowred Debt and this Secunity istrument,

5. Warranly of Title, Murigagor warrants that Nriorlgag«:-r 1w or will be lawfully seized of the estate
corveyed by this Security Instroment and hay the right to grant, bargain, wagrant, convey, sell and
morigage the Pznacny. Mostgagor also warrants ihal the Property is npeneumberad, exsept for
ensumbrances of record.

&. Prior Security Interests. With regard (o any other mortgage, deed of trust, security
other hen documend that created & prior securily interest ov ensumbrance on the Property: D
ngrees:
{A) To make all payments when dus and to perform or comply with all covenants,
{BY To prompily deliver to Lender any notices that Mortgagor reoetves from the holder.
{CYNat to allow any medification or extension of, nor to request any future advances under any
note or agreement secured by the lien document without Lender's prioe written conseat.

agreement-or
Aorigagor

7. Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
paymients, ground rents, utilities, and other ahax oes r:latmg ter the Property when due. Lender may
reguire Mortgigor to provide to Lender copres of all notices that such amounts aredue and the receipts
evidenvmg Mortgager's paviment, Mortgagor will deferad title to the Property against any elains that
would umpair the Hen of this Secarity Instrument. Mortgagor agrees {0 assign to Lc;nder as requested
by Lender, any rights, claims or defenses Morttiagor miay have against parties who supply fabor or
matertals fo mabtain or ingwove the Property:

8. Due on Sale or Encumbrance. Lender may, af its option, declare the entive Balanee of the
Secured Bebt to be immediately due and payable apon the creation of, or contract for the creation of,
any lien, encumbrance, transfer or sale of all or any part of the Property. This right is subject to the
restrictions unpased by federal law, as applicable

8. Warranties and Representations. Mortgagor has the right and authority to enter into this
Security Instrument, The execution and delivery of this Security Instrument will not viclate any
agreeineni governing Morigagoer or to which Mortgagor is a party,

10. Property Condition, Alterations and Inspection. Morigagor will keep the Praperty in good
condition and make all repairs that ave reasonabiy necessary. Movtgagor shalf not conuit or ;11%-@&» any
waste, tmpairment; or deterioratien of the Property. Mortgagor will keep the Property free of naxious
weeds and QTASSes, ’xlmmagm agrees that the nature of the occupancy zmd use will not substantally
change without Lender's prior wrtten consent. Mortgagor swill not permit any change in any license,
restrictive covenant or easement withewt Lender's prior written consent: ‘\Tmmaooz witl ity Lender
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of all demands, proceedings. claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender's agents may, at Lender's option, enter the Properiy at any reusenable time for the
purpose of inspeciing the Property, Lender shall give Morttgagor notice at the tirme of or before an
mspection apecifying a reasonable purpose for the mspection. Any impectfim} of the Property shall be
entirely for Lender's benefit and Movigagor witl in no way rely on Lender’s inspection.

14, Authority to Perform. [T Mortgazor fails to peliuml any duty or any of the covenants contained
in this Gecurity wstrament, Lender may, withost rouee, perforin or cause them to be pertormisd.
Mortgagor appotots Lender as-atormey v in faet o si gn Mortgagor's dame or pay Ay Andunt necessary
fog performance. Lender's nght to peliomz for \1011&{&“01’ shall not create an obligation ro perform, and
Lender's Failure to performn will wiot preclude Lender from exercising any of Lender's mhu‘ eights under
the law or this Security Togtriment.

12. Assignment of Leases and Rents. Morgagor irvevocably grants, bargaiis, warrants,
corveys and mortgages 1o Lender g additional security all the right. title and interest i and w any
and all existing ot future leases, subleases, and any other written orverbal agrecments for the use

aml ovcupaney of any portion of the Property, incleding any extensions, renewals, modifications or
subsittutions of such agreements {all referred to as "Legses ™) and rents, issues and profits (all referred
was Renrs ). Mortgagor will promptly prm‘ide Cender with trug and cotrect cup pies af sll existing
and futere Leases, Muxlaado*‘ may coliect, receive, enjoy and use the Rents so long as Mortgagoris
aotin defzult under the wrms of this Secunty lustrument,

Mortgagor agrees that tus assignment is inunediately effective between the parties to this Security
Instrument. Mortgagor agrees that this assignment 15 effective as to third partics on the recording of
this Secusity Instrument, and that this assignment will remain in effeet during any redemption neriod
unii] the Secured Debt 1s satisfied. Mortgagor agrees that Lender is entitted to notify %Inng\mm or
Muortgagor's tenants o make paymends of Rults due or to became due directly 1o Lender after such
recording, however Lender agrees not to notify Mortgagoer's tenants unti! Mortgagor defaults and
{ender netifies Movtgagor-of the defhult and d femands that Moy teagor and Mortgagor's tenants pay afl
Rents due or o become due dizectly to Lender. On :uucmo aotice of default, Morigagor will endorse
and deliver to Lendsr any payment of Rents in Mertgagor's possession and will recery e any Rents in
trust for Lender and will not commingle the Rends mth any other funds. Any amounts collected will
be applied as provided in 1h1 Security Instrument. Mortgagor warrants that no defanlt exists under the
Leases or any applicable landlordftenant law. Mortgagor also agrees to nuintain and require any tenant
to comply ith the wrws of the Leases and apphicable law,

13, Leaseholds; Condominiums; Planned Unit Developments, Marigagor agrees 1o comply
with the provisions of any lease i thix Securi{:y fastrument is on « leasehold, I the Property includes
s unit in 8 condominium ora piarmed unit dev e'npmu it, Mortgagor will perform all of Mortgagor's
duties under the covenants, by-laws, or regadations of the condominium or planned unit developraent.

14, Default. Mottzagor will be in defaalt ifuny party obligated on the Secured Dbt fails fo make
payment within ten days after being due. Mortgagor will be in defsalt i Movgagor fails to observe
any ather covenant, the breach ofwhich matenafly impars the condition, value or pratection of
Lender's rights the Property, or materially trapaivs Mortgagor's prospect to pay amounts due under
the Secured Debi.
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15. Remedies on Default. Tn some mstances, federal and state law will require Lender to provide
Muarigagor with notice af the nght te cure or other notices and may establish tnre schedules for
foreclosare actions. Subjeet to these Umitations, ifany, Lender may sceelerate the hu,»ma,d Debt and
foreclose this Security Instrument in o manner pmvidui by faww 1 .\Iortgagm* is in default

At the option of Lender, all or any part of the agreed fees and © mmm‘ avcrued mterest and principal
shall become immediately due and payable, after giving notice 3 reguired by law, upon the oceurrence
of a default or anytime thereafter. In 'xddltmn Lender shall be entitled to all the remedics provided by
law, the ferms of the Secured Debt, this Secur ty Instroment and any related documents. All remedies
are distinet, cumulative and not exclusive e, anil the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acee eptance by Lender of any sum in payment or partial
paynient-on the Secured Debt after the balance is due or is aceelerated ot after foreclosure proceedings
are filed shall ot constitate & waiver of Lender's right to require complete cure of any existing default.
By ot exerasing any remedy on Mortgagor's dc’muit Lender does oot waive Lender's right to later

consider the-events defaull 1F1t contimaes or happens again.

18. Redemptmn‘ Mortgagor agrees that in the event of Toreclosare of this Mortgare, at the sols
discreting of Lender, Lender may elect to reduce the perind of redemption for the sale of the Property
to o period of tiree as may then be authonzed uader the circumsiances and under any section of fowg
Code Chapter 628, or any other lowa Code section, now in effect or as may be in effect at the time of
loreclmm 2.

17. Expenses; Advances on Covenanis; Collection Costs. Except when prohibited by

law, Mortgagor agrees o pay all of Lender's expenses if Mortgagor breaches any covenant iy this
Security {nstrument. Mortgagor will also pay on demand any amount fncurred by Lender for isuring,
mspecting, presery g ar otherwise protecting the Property and Lender's-security tnterest. These
expenses will bear interest from the date of the payment anti] paid in full at the bighest interest rate in
effecr as provided in the tenng of the Secured Debt. Mortgagor agrees {0 pay all costs and expenses
wmeurred by Lender in collesting, enforcing or pr’otutmv Lendar's rights and remedies under this
Security lastrument, This amount may include, but is not imited to, altorneys' fees (unless this
Securtty lastrument is subjact (o the fowa Consumer Credit Code, in which case, this amount excludes
attorneys' fees), court costs, and other costs of colleetion. This Security Instrument shall remain i
etfect entil releaged. Mortgagor agrees to pay for any recordation costs of such relesse.

18. Environmental Laws and Hazardous Substances. Asused in this section, (1)
“Environmental Law” mca*xs witl out limitation, ihﬁ Canpre ’nt’nw e Environmenia! Rexponse,
Compensation aad Linhility Aot (CERCLA, 42 U.5.C. 9601 et seq.), and alf other federsl, siate

and ool laws, regulations; ordnmnwb, zourh orders, attorney general opinions or interpretive

fetters concerning the pub’ic health, safety, wellare, environment or a hazardous substance; and (2)
“Hazardows Substance ™ mewns oy tosie, radioactive or hazardous material, waste, potlutant or
contaminant which has chargcteristics which render the substance dangerous or potentially dangernug
to the public health, safety, welfare or envivonment. The term includes, without Hmitation, ay
subsianices defined ag "hazardous thaterial,” “toxic substances,” "hazgrdous wagte," oF "hazardous
substange.” under any Environmestal Law.

Mortgagor represents, warrants and agrees that:
{AjExcept as previously disclosed and acknowledged i writing o Lender, no Hazardous
Substance 1s orwill be located, stored or released on or in the Praperty. This restriction does




net apply'to small quaatities of Hazardous Sulstances that are generally recognized to be
appropriate for the normal use and maintenance of the Property.

{B) Except as previousiy disclosed and acknowledged 10 writing to Lender, Mortgagor and every
tenant have been. are, and shall rerain in full compliance with any applicable Environmental
Law.

{C) Mortgagor shall immediately nonify Lender it a release or threatened release of a Hazardous
Substance ovoars o, under or abaout the Property or there is 4 violation of any Envivonumetital
Law concerning the Property! In such an event, Mortgagor shall take all necessary remedial
action in aecordance with any Environmental Law.

(D) Mortgagor shall tnmediately notify Leader i writing as soon as Movigagor has reason to
beligve there is any pcndmv or threatened investipation, claim, or proceading ralating to the
release or threatened release of sny Hazardous Substance or the violation of any Environmentsl
Law.

18. Condemnation. Mortgagor will give Lender prompt notice of any pending or threatenad action,
by private ot public eatities to puxxha se o takee any or all of the Praperty throngh C(\,zmimmmi“im
eminent doiain, or any other means. Mortgapor wmthorizes Lender 1o intervene in Morigagor's name
m any of the above described actions or claims. Mortgagor assigns o Lender the proceeds of any
award ovclaim for damages connected with a condemmnation or other taking of all orany part of the
Property. Such proceeds.shall be considered payments and will be applied as provided in this Sscusily
{nstrument. This assigament of provesds 1s subject to the terms of any prior mortgage, deed of trust,
sevurity agrecuient or other len document,

2{} Insurance. Morgagor shall keep Propenty nsured against loss by firg, flood, thet and other

hazards and risks reasonably associated with the Property due to s tvpe and locauon. This msurance
shall be maintained in the amounts and for the periods that Lender requives. What Lender requires
pursuant o the preceding two sentences can change during the term of the Secured Debt. The
insyranee carrieyr prov 1dmu the nsurance shall be chosen by Mortgagor subject to Lender's appranval,
which shall not be unreasonably withheld. [¥ Morizagor fails to maintain the coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property
according to the terms of this Seourtty [nstrument,

&N

Al surance policies and renewals shall be necepiable to Lender and shall include a standard
“martgage clause” and, where applicable, "loss payeeelause”. Mortgagor shall immediately notify
Lender of cancellativn or termination of the insurance. Lender shall have the right w hold the policies
andd renewals. If Lender requires, Mortgagor shall immediately give to Lender all [{:‘Lt’lpt\ of paid
m'e‘m‘ums and renewal notices. Upon loss, Mortgagor shall give 1mmuimn notice to the insurance
carrier and Lender, Lender may make proof of loss if not made immediate ly by Muortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied fo the restoration ot repair
of the Property or fo the Seeured Debe, whether or ot then due, st Lender’s option. Any application of
proceads 1o principal shall not extend or pustpone the due date of the scheduled payeent nor change
the amount of any payment. Any excess will be paid to the Mortgagor 1 the Property 1s acquired

by Lender, Mamao(r right fo any insurance policies and pmwul rr;tsull.ingj fromn daniageto the
Property betfore the ¢ acquisition shall pass to Lender to the extent of the Seoured Debt imumediately
betore the acquibmon.

21. Escrow for Taxes and Insurance. Unless otherwise provided in a separsle agreement,
Mortgagor will not be required to pay to Lendey funds for taxes and insurance in escraw,
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22. Financial Reports and Additional Documents. Muortgagor will provide to Lender upon
request; any financial statement or nfonmation Lender may deem reasonably necessary, Mortgagor
agrees twstgo, deliver, and file any additienal documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Martzagor's obhligarions under this Security Instrument
and Lender's len status on the Pm;m,n,,-.

23. Joint and individual Liahility; Co-Signers; Successors and Assigns Bound. All
duties ureder this Security Instrument are joiot and individeal. [ Mortgagor sias this Security
Instrunient bus does not sign-an evidence of debt, Mortgagor does so ondy o mortgage Morigagor's
interest in the Property o seeure payment of the Secured Debt and Mortgagor does not agree o be
personatly lable on the Secured Debt, If this Security Instruinent securss a guaranty between Lender
and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any
action or clain against Mortgagor or any party indebted wnder the obligation. These rights may
include, but are not limited to, any anti~-deficiency or one-action laws. The duties and beneilts of this
Seourity Instowment shall bind and benefit the successors and assigns of Mortgagor and Lendsr,

24, Applicable Law; Severability; Interpratation. This Security Instrument shafl be governad
by Federal law and the law of the jurisdiction in which the Property is located. This Seecurity
Instrument s complete and fully nmglamd_ This Security I,muummt may not be amended or
modified bv oral agreement. Aoy section in this Security Instrument, attachinents, or any agreement
related to the Secured Debt that conslicts with applicable law will not be Lﬂ““ﬂ‘,f uriless that law
expressly or mnpliedly perniits the variations by written agreement. [f any section of this Security
Iastrument canaot be enforced according to s ferms, that section will be severed and will not affect
the enforeeabiiity of the remainder of fus Security Tostrument, Whenever used, the singular shall
include the plural and the plural the singulsr. The captions and headings of the sections of this Secursty
Instrument are for convenienes ouly and are not to be used to interpret or define the terms of this
Security Instrument, Time iz of the essence in this Security [nstrument,

25. Notice. Unless otherwdse required by }a‘w, any notice shall be given by delivering it or by mailing
it by fivst class matl o the appropriate party's address in this Security Instroment, or to any othier
address designated v writing. Notice 1o one mortgagor will be deemed to he notive to all morigagors.

26, Waivers. Except (o the extent prohibited by law, Mortgagor waives any rights relating 1o
refnstatement; the marshalling of Hens-and assets, all rights of dower and distributive share and all
homestead exempuon rights relating wihe Proparty,

27, Other Terms. If cheoked, the bllowing are applicable to this Secoriiy ustrument:
3 Purchase Money Mortgage. This is a purchase mongy-mortgave as defined by fowa Law,

Construction Loan. This Security Instniment secures an obligation incurred for the
construction of an unprovement on te Propecty within the meaning of Article ¢ of the Uniform
{ 7'0;17:?-'t~trc‘xfcn" Code and section 37218 of the fowa Code.

i Fixture F;img Marrgagor grants 10 Lender a sccarity ingerest i ail goods that Mortgagor
awns now or i the future and that are or will beeonie fixtures velated to the Property. This Sscurity
Instrument saffices as a financing statement and any cacbon, photographic or other reproduction
may be filed of record for purposes of Asticle B of the Uniform Commuereial Code.

i Riders. The covenants and agregments of ¢acly ol'the riders checked below are incorporated
mi“ and supplement and amend the termg of this Seowrity Instrument. [Cheek ali applicable boxes]




i Condontintum Ride Planned Lnit Development Rider 13 Othe

Ui Additional Terms.

Notice to Consumer
{For purposes of this Notice, " You" means Mortgagor)
1. Dy not sign this paper before you read it. 2. You are entitled to a copy of this paper. 3. You

may prepay the unpaid balanee at any time witheut penalty and may be entitled to reeeive a
refund of unearned charges in accordance with law.

By signing below, Mortgagor agrees to the terms and covenants contained in this Security Insteument
and m any attachments. “vforrgacrm also acknowledges receipt of & copy of this Secarity Instrument on
the date stated in Hos Seourity Inspunient.

Martgagor

RSN

Date

Acknowledgment

State of fowsn

Yrsrsrrint.

County of

v

F AN
!

This instrument was acknowledged before me on
J\(;E R, single person.

oot e,

agprers

by RAMONA L.
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My conunission expires:
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Lender
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Acknowledgment

Stateof lo Wi

County of
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{ LS ff— of American State Baok.
L.

. MELISHA CALLSTROM

R
§ k. T Caanmninslen Mumber T2
' 3 Raston m:m

(Erint Narme) : Jaz*‘mw 18, 3000

My comimission expires:

{ln the following statement ~T" means the Mortgagor) I understand that homestead
preperty is in many cases pmt‘ected from the claims of creditors and exempt from
judicial sale; and that by signing this contract, I volunturily give up my rights to
thn protection for this pm{}ert\ with respect to claims based upon this contract.
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Morigagoer U,
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Loan Origination Orgavizaiion: American State Bank Loan Originwior: Conne Sieflas
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RAMONA L. DILLINGER
Attached legal description — Exhibit "A”
March l@, 2018

PR
YA

Property @ 802 North 4® Avenue, Winterset, 1A 50273

Lot Seven (7) of Fourth Avenue Place, an addition to the Town of Winterset,
Madison County, lowa and a tract of land described as follows: te-wit; Commencing
At a point 195 feet West of the Southeast corner of the Northwest Quarter ¥ of the
Northeast Quarter Y of Section Thirty-six (36), in township Seventy-six (76) North,
Range Twenty-eight (28) West of the 5 P.M., Madison County, Iowa, said point
being the Southwest corner of said Lot Seven (7), running thence Neorth 93 feet tp
the Northwest corner of said Lot Seven (7), thence West 36 feet, thence South 93 feet
to the South line of said Northwest Quarter (1/4) of the Northeast Quarter (1/4),

thence East 36 feet to the peint of beginning

R EERY
AR
Lo

:\,“{ \
Signed and dated i‘hisg}i‘%{d ay of March, 2018




