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MEMORANDUM OF LAND LEASE AGREEMENT

jj( THIS MEMORANDUM OF LAND LEASE AGREEMENT is made this / 7% day of Mﬁ/ (/A,
20 / ¥ between Benshoof Family Farms, LLC, an lowa limited liability company, with its principal offices
located at 1931 Quail Ridge Avenue, Winterset, lowa 50273, hereinafter referred to as LESSOR, and RSA 7
Limited Partnership d/b/a Verizon Wireless, with its address for notice located at 180 Washington Valley
Road, Bedminster, New Jersey 07921, hereinafter referred to as LESSEE. LESSOR and LESSEE are at times
collectively referred to hereinafter as the “Parties” or individually as the “Party”.

1. LESSOR and, LESSEE entered into a Land Lease Agreement (the “Agreement”) on
’3// 9 , 20 for an initial term of five (5) years, commencing on the
Commencethent Date. The Agreement shall automatically be extended for four (4) additional
five (5) year terms unless LESSEE terminates it at the end of the then current term by giving
LESSOR written notice of the intent to terminate at least three (3) months prior to the end of
the then current term.

2. Pursuant to the Agreement, LESSOR granted to LESSEE the right to install, maintain and operate
communications equipment (the “Use”) upon the Premises (as described in the Agreement),
which are a part of that real property owned, leased or controlled by LESSOR neat the
intersection of 201 Trail and State Highway 92, near the City of Winterset, County of Madison,
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State of lowa (the “Property”). The Property is legally described on Exhibit “A” attached hereto
and made a part hereof.

LESSEE also has a non-exclusive right of ingress and egress from a public right-of-way, 7 days a
week, 24 hours a day, over the Property to and from the Premises for the purpose of
installation, operation and maintenance of LESSEE’s communications equipment over or along a
right-of-way (“Easement”) on the Property. LESSEE may use the Easement for the installation,
operation and maintenance of wires, cables, conduits and pipes for all necessary electrical,
telephone, fiber and other similar support services. In the event it is necessary, LESSOR must
grant LESSEE or the provider the right to install such services on, through, over and/or under the
Property, provided the location of such services shall be reasonably approved by LESSOR.
Notwithstanding anything to the contrary, the Premises shall include such additional space
sufficient for LESSEE’s radio frequency signage and/or barricades as are necessary to ensure
LESSEE’s compliance with Laws (as defined in the Agreement).

3. The “Commencement Date” shall be the first day of the month after LESSEE begins installation
of LESSEE’s communications equipment.

4. LESSEE has a right of first refusal to purchase the Premises during the initial term and all renewal
terms of the Agreement.

5. The terms, covenants and provisions of the Agreement, the terms of which are hereby
incorporated by reference into this Memorandum, extend to and are binding upon the
respective executors, administrators, heirs, successors and assigns of LESSOR and LESSEE,
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IN WITNESS WHEREOF, hereunto and to a duplicate hereof, LESSOR and LESSEE have caused this
Memorandum to be duly executed on the date written herein below.

LESSOR:

Benshoof Family Farms, LLC,
an lowa limited liability company

o 2L s (12T

Name: Robev b Hy o al\'rdr 'k Benshut

Its: Mﬁuéuf /\'/tm&;yxi””

Date: _12-27-17

LESSEE:

RSA 7 Limited Partnership
d/b/a Verizon Wireless

By: Verizon Wireless (VAW) LLC
Its: General Partne

Its:

Date: 3//9//3(
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ACKNOWLEDGMENTS

LESSOR ACKNOWLEDGMENT
STATE OF IOWA )
f/}/ % — ) ss.
COUNTY OF )

On this 271  day of /)C b , 20¢1, before me, the undersigned, a Notary Public in
and for the State of lowa, personally appeared ﬂ.,w ] , to me personally known, who
being by me duly sworn, did say that the person is__y/w ¢~ of Benshoof Family Farms, LLC,
an lowa limited liability company, and that the instrument was signed on behalf of the limited liability
company by authority of its managers and the said o acknowledged the execution

of the instrument to be the voluntary act and deed of said limited liability company by it voluntarily

executed.
BLs1

SHANE K. PASHE:K
% Commission Numbcr =57 ' Signature
My?ﬁ’ﬂm‘ww o i Title:
LESSEE ACKNOWLEDGMENT

STATE OF /7’7/h/1/5/)7[1 )
} ss.

COUNTY OF /7‘0/4/72/)/,0 )
On this / 7 day of Mﬁ - /’ /] 20/ X/ before me, the undersigned, a Notary Public

in and for the State of ___ M4 Al , duly commissioned and sworn, ersonally appeared
James R. Martin 15 me known to be the Director - Network Field Engineering of

Verizon Wireless (VAW) LLC, General Partner of RSA 7 Limited Partnership d/b/a Verizon Wireless, that
executed the foregoing instrument, and acknowledged said instrument to be the free and voluntary act
and deed of RSA 7 Limited Partnership d/b/a Verizon Wireless, for the uses and purposes therein
mentioned.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal the day and

year first above written W Cg

Print or Type Name: \.5{/54/’7 &6// )(l/(,/(//
Notary Public in and for the State of,___ /2] /.

My appointment expires: ;’/?// 52057/0
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Exhibit “A”
Legal Description

The South Fractional One-Fourth (1/4) of Fractional Section Nineteen (19), except the West 33 feet
thereof, in Township Seventy-six (76) North, Range Twenty-six (26) West of the 5th P.M., Madison
County, lowa.
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