BK: 2018 PG: 636

Recorded: 2/28/2018 at 10:51:39.0 AM
Fee Amount: $77.00

Revenue Tax:

LISA SMITH RECORDER

Madison County, lowa

This Instrument Prepared By:
Warven Poldberg
Raccoon Yalley Bank
515-993-4581
Afer Recording Return To:
EACCOCN VALLEY BARKK

2 BECOND OR PO BOX 129
IOWA 50220

Send Tax Statements To:

RACCOON VALLEY BANK

1202 SECOND OR PO BOX 128
PEEREY, ICWA 50220

[Space Above This Line For Recording Data]

T e
77

MORTGAGE AND SECURITY AGREEMENT =

THIS AGREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 10, 000.00
LOANS AND ADVANCES UPTO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO THE
INDEBTEDNESS OF OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED

MORTCAGES OR LIENS,
DEFINITIONS

{A} "Security Iostrument” roeans this document, which is dated FEEREUARY 23, 2018 , together
with ali Riders to this document.
{8y "Borrower"is Joyee H Dunbar Revocabls Trust dated November 3¢, 2005

Joyce H Dunbar, Trustee

Joyce H Bunbar, individual A single woman

the party or parties who have signed this Security Instrument,
Borrewer i3 the Morigagor under this Security Instrument,

Lender information is located on page 2 of this document.

Legal deseription and parcel identification number located on page 3 of this document.
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{C} "Lender"is RACCOON VALLEY BANK

Lender is & STATE BARK organized
and existing under the laws o W
Lender's address is 1202 8

f IOWA
BCOND OR PO BOX 129, PERRY, ICHA 50220

Lender is the mortgagee under this Security Instrument,

(D} "Agreement” means the Home Equity Line of Credit Agreement signed by the Borrower.

(E} "Account” means the Home Equity Line of Credit Account pursuant to which the Lender makes Advances to
the Borrower at the Borrower's direction, allowing the Borrower 1o repay those Advances and take additional
Advances, subject to the terms of the Agreement. ‘

{F} "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instruraent at any oue time, The Credit Limit is 510, 00¢.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Tnstrument, The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender’s security and o perform any
of the covenants contained in this Security Instrument,

(G "Accouat Balance” i3 the total nupaid principal of the Account, plus earned but unpaid finance charges,
cutstanding fees, charges, and costs.

{(H} "Maturity Date” is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreoment and this Security Instrument, is due on
FEBRUARY 23, 2023 .

3} "Property” means the Property that is described below under the heading "Transfer of Rights in the Property.”
{5 "Secured Debt” means:

(13} Al amounts due under your Accouni, Including principal, interest, finance charges, and other fess,
charges, and costs incurred under the terms of this Sccurity Instrument and all extensions, modifications,
substitutions or renewals thereof,

{2} Any advances made and expenses incurred by Lender under the terms of this Security Instrument,

(K} "Riders” racans all Riders to this Security Instrurent that ave executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicablel:

71 1-4 Family [} Condominium Rider ] Escrow Rider

1 Second Home [T} Plamned Unit Development Rider { ] Mortgage Insurance Rider
X1 Other(s) Balloon Payment Rider

(L} "Applicable Law" means all controlling applicable federal, state and local siatutes, regulations, ordinances and
adminisirative rules and orders {that have the offect of law) as well as all applicabie final, non-appealable judicial
opinions.

{M) "Communily Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Boerower or the Property by a condominium association, homeowners assoclation or similar
organization.
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{N} T"HEleetronic Funds Teansfer” meang any transfer of funds, other than a fransaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, compuler, or
magnetic tape so as to order, Instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not lirited to, polut-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

() "Miscellancous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condempation or other taking of all or any part of the Property; (iii) conveyance in
liew of condermnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P} "Successor in Interest of Borrower™ means any party that has taken title o the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instrument.

{Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agrees will continue to have
priority over the Hen created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Sccured Diebt, and all renewals, extensions and
maodifications of the Agresment; and (i) the performance of Borrower' s covenants and agresments under this Security
Instrumnent and the Agreement. For this purpose, Borrower frrevocably mortgages, grants and conveys to Lender,
with power of sale, the following described property located in the

COUNTY of Madiscon
) {Name of Recording Jurisdiction}]

{Type of Recording Jurisdic

Lot 12 ¢f Clearview Estates Plat 1, an Official Plat in the City of Barlham,

Madizson County, Iowa

which currently has the address of 350 NE Cedar
{Street]
Earibam IOWA 50072 ("Property Address");
{City} | State] iZip Codel

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.
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ADVANCES. During the Draw Period deseribed in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Security Instrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstanding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zero.

Any amounis that Lender advances o Borrower in excess of the Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prokibits the same. Lender shall not be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may or may not be followed by a Repayment
Period, as described {n the Agreswent, during which additional Advances are not available. During both the Draw
Period and the Repayment Peried the Leader may, at its option, make Advances from the Account 1o pay fees,
charges, or credit ipsurance premiums due under the Agroement or this Security Instrument, or make other Advances
as allowed by this Security Instrument.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non~uniform covenants with
iimaited variations by jurisdiction to constitute a wniform security instrument covering real property.

UNIFORB COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Seourity Instrument. Al payments shall be made in U.S. currency, However, if any check or
other instrurent received by Lender as paymeni under the Agreement or this Security Instrument is returned to Lender
untpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by 3 method of Lender's choosing.  These methods include, but are not Hmited tor {a) cash; (b} money order; (¢}
certified check, bank check, treasurer’ scheck or cashier” s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, Instrumentality, or entity; or {d} Blectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
5. Lender may return any payment or partial payment if the paymeat or partial payments are tusufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial paymenis in the
future. No offset or claim which Borrower raight have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenanis and
agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. All pavments accepted by Lender shall be applied 1o the Secured
Debt under this Security Instrument as provided in the Agreoment unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus under the Agreement shall
not extend or posipone the due date, or change the amount, of the Minimum Payment.

3. Funds for Esorow Hems. Borrower shall not be required fo pay into escrow amounts duce for taxes,
assessments, leaschold payments, or other insurance premiums unless otherwise agreed in a separate writing.

4. Charges; Liens; Prior Security Interests. Borrower shali pay alf taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis, i any. To the
extent that these items are Escrow ftems, Borrower shall pay them in a manner provided in Section 3.

Borrower shall promptly discharge any Hen, other than the Approved Prior Loan, which has priocity over this
Security Instrurnent unless Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a
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manner acceptable to Lender, but only so long as Borrower is performing such agreement; (h) contests the lien in good
faith by, or defends agarst enforcement of the lien in, legal proccedings which in Lender's opinion operate to prevent
the enforcement of the Bien while those proceedings are pending, but ondy until such proceedings are concluded; or
{c} secures from the holder of the Hen an agreement satisfactory o Lender subordinaiing the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instruntent, other than the Approved Prior Loan, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisty the Hen or take one or more of the
actions set forth in this Seciion

Lender may require Borrower 10 pay a one-~time charge for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to be paid when due,
all sums required under the loan documents evidencing the Approved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrower or the obligor set forth in such loan documents. All of
Lender's rights under this Covenant shall be subject to the rights of the Holder of the Approved Prior Loan,

3. Property Insurance. Borrower shall keep the iraprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not Himited to, earthguakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {ncluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject {0 Lender’ s right to disapprove Borrower' s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
{(a) a one-time charge for flood zone determination, certification and tracking services: or (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes
aecur which reasonably might affect such determination or certification.  Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covorage, at
Lender's opnon and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pmperty, or the conterus of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Boreower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
fnstrument. These amounts shall be subject to the terms of the Agreement and the Security Instrumest,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1 Lender requires,
Borrower shalf promptiy give to Lender all receipts of paid premiums and renewal notices. {f Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance,

fn the event of loss, Borrower shall give prompt notice {o the insurance carrier and Lender. Lender may make
praof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
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or repair of the Property, if the restoration or repair is econontically feasible and Lender's security is not lessened,
During such repaie and restoration period, Lender shall have the right (o hold such tnsurance proceeds natil Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's safisfaction,
provided that such inspection shail be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 3 series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender chall not be
required to pay Borrower any interest or earnings on such procesds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1 the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and
related matters. I Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower herghy
assigns to Lender (8) Borrower's rights to any insurance proceeds in an amourd not o exceed the amounts unpaid
under the Agreement or this Security Tastrument, and (b} any other of Borrower' s rights {other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security Instrument, whether or not then due,

6 Qecupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal cesidence
within 60 days after the execution of the Agreement and Security Instrument and shall continue to occupy the Property
as Borrower's prineipal residence for at least one year afler the date of ocoupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless exienuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall aot destroy,
damage or impair the Property, allow the Property o deferiorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrowsr shall maintain the Property in order to prevent the Property from
delertorating or decreasing in value due to its condition.  Unless it is determined pursuant to Secction 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damape. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only If Lender bas released
proceeds for such purposes. Leuder may dishurse proceeds for the repairs and restoration io a single paywent or in
a series of progress payments as the work is completed. 1 the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and iaspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr notice at the time
of or prior to such an interior inspection specifying such reasonabie cause.

8  Borrewer's Home Equity Line of Credit AppHeation Process; Defaudt.  Borrower shall be in defoult
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entittes acting af the direction of Borrower or with Borrower's koowledge or consent gave materially false,
misleading, or inaceurate information or staterends to Lender {or failed to provide Lender with material information)
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in connection with the Account. Material representations include, but are not limited to, representations concerning
Borrower' s occupancy of the Property as Borrower's principal residence.

Borrower is alse in default it 1) Borrower engages in fraud or makes a material misrepresentation af any time
in connection with Borrower's Account; 23 Lender does not receive the full amount of any Minimum Payment dus
ar Borrower falls to et any of the other repayraent ferras of the Agreement; 3} Borrower's action or inaction
adversely affects the Property or Lender's rights in #t. Examples of these actions or inactions include, but are not
{imited to: a) Borrower's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adversely affects Lender's security; b} 1llegal use of the Property, i such use subjects the Property to seizure,
¢} Transfer of all or part of the Boerower' s interest in the Property without Lender’s writlen consent; d} All or part
of the Property is taken by condemnation or eminent domain; ¢ Foreclosure of any senior lien on the Property; f)
Failure to maintain required insurance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's security; h) Failure to pay taxes or assessments on the Propecty; 1) Permitting the creation of a
senior lien on the Property other than an Approved Prior Loan; [} Filing of a judgment against Borrower, if the
amourd of the judgment and collateral subject o the judgment is such that Lender' s security is adversely affected.

The Lender may, at its option, fake lesser actions than those described in Section €. Such lesser actions may
include, without limitation, suspending Borrower's Account and not allowing Borrower to obtain any further
Advances, reducing Borrower's Credit Limit, and/or changing the payment terms on Borrower's Account, }{ Lender
takes any such actions, this shall not constituie an election of remedies or a waiver of Lendet’ s right to exercise any
rights or remedies under the remainder of this Section, the remaining provisions of the Agreement, the Security
Instrusment, or at faw or in equity. Lender may take action under this Section only after complying with any notice
or cure provisions required under Applicable Law. In the event Lender elects not to terminate the Account or take
any lesser action as provided in this Section, Lender does not forfeit or waive its right to do so at 2 iater time ifany
of the circumstances described above exists at that time.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [ (3)
Borrower fails o perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of & Hen which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paving any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying
reasonable attorneys' fees to protect is interest in the Property and/or rights under this Security {nstrament, including
its seeured position in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attorney 1o fact to sign Borrower' s
name. Securing the Property includes, but is not Hralted to, estering the Property fo make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerons conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
o do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no labtlity for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additional S8ecured Debt of Borrower secured
by this Security Instrument, payable sccording to the terms of the Agreement and this Security Instrwmernt. These
amounts shall bear interest at the Agreement rate from the date of dishuesement and shall be payable, with such
hierest, upon notice from Lender to Borrower requesting payment. I this Security Instrument is on a leaschold,

¥ Y

.

G W
WA TIOME EQUITY TINE OF CREDIT MORTOASE BRD SEEURITY AOREEENT PP
S 2008 DOCMAGIC, IRC. b 53"?2?52’5;,“*;{3

IAHESIHLE 12/2112 Page 7 of 1§



Borrower shall comply with all the provisions of the lease.  Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express writien
coasent of Lender, alter or amend the ground lease. If Borrower acquires fee title (o the Property, the leaschold and
the fee fitle shall not merge unless Lender agrees to the merger fn writing.

16 Mortgage Insurance. Borrower is not required to obtain Mortgage [nsurance urdess atherwise agreed in
writing.

ii. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscelianeous Proceeds are hereby assigned to
and shall be patd to Lender,

{f the Property is damaged, such Miscellancous Broceeds shall be applied (o resiocation or repair of the Property,
if the restoration or repair is economically feasibie and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity o inspeet such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shali be undertaken promptly. Lender may pay for the repairs and restoration in g single disbursement
or 1o a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest (0 be paid on such Miscellaneous Procesds, Lender shall not be required o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instruraent, whether or not thes due, with the excess, ifany, paid to Borrower. Such Miscellanecus Proceeds
shall be applied in the order provided for in the Agreement and this Security lostrument.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

in the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market valoe of
the Property immediately before the partial taking, destruction, or foss in valug is equal to or greater than the amount
of the Secured Debt secured by this Security Instrument immediately before the partial taking, desteuction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: {(a) the total
amount of the Secured Debt immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, oe loss in value. Any balance shall
be paid o Borrower,

I the event of a partial taking, destruction, or loss in value of the Property in which the {air market value of
the Property immediately before the parital taking, destruction, or loss in value is less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due.

I the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Opposiag Party (as
defined in the next sentence) offers to make an award 1o setile a claim for damages, and Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized o collect and apply the Miscelianeous
Progeeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Insirument,
whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bogun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defbult and, if acceleration has occurred, reinstate
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as provided {n Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes fbrfbiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are altributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be otherwise applied
1 the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the Secured Debt secured by this Security lnstrument granted by Leader to Borrower
or any Successors in Interest of Borrower shall not operate to release the Hability of Borrower or any Successors in
{nterest of Borrower. Lender shall not be required to commence proceedings agatnst any Successor in Interest of
Borrower or o refuse to extend tine for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Himitation, Lender's
aceeptance of payments from third persons, entities or Successors in Interest of Borrowsr or in armounts fess than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Jeint and Several Liability; Co-sigaers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement {a "co-signer” ) (8) is co-signing this Security Instrument only o
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b}
is not personally obligated (o pay the Secured Debt secured by this Security Instrument; and (¢} agrees that Lender
and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insteument in writing, and s approved by Lender, shall obtain all of Borrower's righis
and benefits under this Security {nstrument, Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees o such release in writing.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

14,  Agreement/ Account Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, inchding, but not Himited to, atforneys' fees, property inspection and valuation fess. In regard fo any
other fees, the absence of express authority in this Security Instrurnant to charge a specific fee to Borrower shall not
be consirued as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security fnsfrument or by Applicable Law.

f the Account is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the inferest or other Account charges collected or to be collected in connection with the Account exceed the permitted
limits, then: (&) any such Account charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any surs already collected from Boerower which exceeded permitted Hmits will be refunded
fo Borrower. Lender may choose to rmake this refund by reducing the principal owed under the Agreement or by
making a direct payment 1o Borrower. 16 a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the'
Agreement). Horrowsr's acceptance of any such refund made by divect payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

{5, WNotices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any notice to Borrower in conaection with this Security Instrument shall be deemed to have been given

i
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to Borrower when mailed by first class mall or when actually delivered to Borrower' s siotice address if sent by other
means. Notiee to any one Borrower shail constitute notice to alf Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a substituie notice
address by notice o Lender. Borrower shall promptly notify Lender of Borrower's change of address, I Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security {pstrument
at any one time. Agy notice to Lender shall be given by delivering it or by raalling it by frst class mail to Lender's
address staled herein unless Lender has decignated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed o have been given to Lender until actually received by Lender.
It any notice required by this Security Insirument is also required under Applicable Law, the Applicable Law
requirement will satisiy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Comnstruction.  'This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Jocated. Al rights and obligations contained in
this Security Instrument are subiect to any requirements and Hmitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or #t might be silent, but such silence shall not be
construed as a probibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect cther peovisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Jusirument.

18. Trassfer of the Properly or 3 Beneficial Intevest in Borrower. As used in this Section, "Interest in the
Property™ means any lepal or beneficial interest in the Property, including, but not Himited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the iutent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a benefloial interest u Borrower is sold or iransferred) without Lender's priov written consent,
Lender may require immediate payvment in fall of all surs secured by this Security Instrument. However, this option
shall not be exercised by Lender if such sxercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice {s given in accordance with Section 13 within which Borrower
must pay ail sums secured by this Security lnstrument. I Borrower fils to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Righi to Reinstate Afler Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of! (a) five
days before sale of the Property pursuant to any power of sale contained in this Security {nsirament; (b} such other
period as Applicable Law might specify for the termination of Borrower’ s right to refustate; or {¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (3} pays Lender or canses Lender to be paid
all sums which then would be due under this Security Instrurnent and the Agreement as if no acceleration had
oceurred; (b) cures any defaalt of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security fnstrument, including, but not Hmited to, reasouable attorneys’ fees, property nspection and valuation fees,
and other fees incurred for the purpose of protecting Lender' s interest in the Property and rights under this Security

IGWA HONE BQLITY LINE OF CREDIT MORTGAGE AN SECURITY ACREEMENT e
© 2008 DOCMAGIC, INC. 0 fi’;y‘??"‘:,ﬁ‘mk

ARESLHLC 12721412 Page 10 of 15



{nstroment; and (d) takes such action as Lender may reasonably require to assure that Lender' s inferest in the Property
and rights under this Security Instrument, and Borrower' s obligation o pay the Secured Debt secured by this Security
Instrument, shall continue unchanged. Lender may require that Boreower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: () cash; (b} money order; {¢} certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by
Horrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply i the case of acceleration under Section 18,

20, Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement {fogether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resalt
in a change in the entity (known as the "Servicer” ) that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
if the Agreement is sold and thereafier the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing cbligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises frov the other party's actions pursuant fo this Security Instrument or tha
alieges that the other party has breached any provision of, or any duty owed by reason of, this Security Tnsirument,
until such Borrower or Lender has notified the other party and allowed the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time o take corvective action.
If Applicable Law provides a time period which musi efapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisy the notice and ocpportunity o take corrective action provisions of this Sectien 20.

28, Harardous Substances. As used in this Section: (8) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poilutants, or wastes by Bavironmental Law and the following substances: gasoline,
kerosene, other {lammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; () "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or emvironmental protection; (¢}
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envirenmental Law; and {d} an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigper an Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmenial Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentenses shall not apply to the
presence, use, or storage on the Property of smafl quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer producis),

Borrower shall promptly give Lender wrilten notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Brwironmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
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limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Mothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauli; (¢} a date, not less than 38 days from the date the notice is given o Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
nolice may resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right te veinstate after
acceleration and the right to assert in the foreclosure proceeding the noun-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on ov before the date specified
in the notice, Lender at its option may reguire immoediate payment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided i this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Lender may charge Borrower afee for releasing this Security Instrument, but only if the fee is paid to
3 third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waivers. Borrower relinquishes all right of dower and waives all right of homestead and disiributive share
in and to the Property. Borrower waives any right of exemption as to the Property.

,,,,,,,,,,, Lefhy o \f ’
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25, HOMESTEAD EXEMPTION WAIVER., [ UNDERSTAND THAY HOMESTEAD PROPERTY I8
IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUBICIAL
SALE; AND THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS
PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIES

MORTGAGE.

S .

{}5‘(5} Date
&
¥ Ounbar Rgvocable Trust dated November 30, 2005
% 5 & ol
A1 A § /)
N T S £
Chgoe, umint
4
i A , Daie Date
Jowea HY Dunbar, Individual
Date ) Dhate

26. Redemptivn Peried. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right o a deficiency judgment against Borrower, the period of redempiion from judicial sale shall be
reduced to & months. If the court finds that the Property has been abandoned by Boreower and Lender waives any
right to a deficiency judgment against Borrower, the period of redemption from judicial saie shall be reduced to 60
days. The provisions of this Section 26 shall be construed to conform to the provisions of Sections 628.26 and 628.27
of the Code of lowa.

27, [7] Purchase Money. Ifthis box is checked, then this Security Instrument is a Purchase Money Mortgage
{all or part of the purchase price of the Property is paid for with the mouey loaned).
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MORTCAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUBING DEFAULY AND FORECLOSURE

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE
READ CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE.
NOOTHER TERMS OR ORAL PROMISES NOT CONTAINED INTHIS WRITTEN CONTRACT
MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT
ONLY BY ANOTHER WRITTEN AGREEMENT,

BY SIGONING BELOW, Borrower accepts and agrees to the terms and covepants contained in this Security
Instrupient and in any Rider executed by Borrower and recorded with it

- 2 o
'."/- 2“ ‘f r'. f\j §
“. S T Frs ey L
0 PYA el , ,
W B i Py § 1 .
¥ {Seal} i {8eal)
N 5\4, 8 Dunbar Trustee ~Beartower -Borrower

Joyce H Dunbar Reveocable Trust dated November 30, 2005

§ T

5;— e f{;‘j N/
LUt VAT X 4 B (Seal) (Sealh
. TR ~Borriwer
Jé&ceuﬁ Dunbar, Individybyroes Burrawet
,,,,,,,,,,,, - ASealy {Raal)
~Herroner ~Barrowsy

Witness: Wiiness:
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{Space Below This Line For Acknowiedgment]

State of ....2GHA )
_. e
County of _ Madizgan 3
| , 2/23/1
This record was acknowledged before me on - # by
Joyee H Dunbar
f}gz Gl i b L :‘?i"
£ § R
, &8
e \WARREN POLDEERG Signature of Notarial Officer ©
%§§ Srneniasian Numbsr T5413
* T Sommision Bxplres . -
s m&;ﬁ»wﬁg ;g;amy JU S 2L
' Title of Office
{Stamp or Seal) My commission expires: :g‘
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