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certification. =~ . """ Ronald K. Shipn President, St. Paul Evangelicul
NN —— T Lutheran Church of Hintcract, Iowa.’ )

‘Paul W. Kuentzel SGcretaty. St. Paul anngelical ‘j
Lutheran Church of Winterset, lowa.

his 15th day of November, 1954. '

(Rocutial s.al) -  + . "Robert~Q. Frederick Notary Public
o 7 in and foO dison County, lowa,

0£f1eo of the Secretary of State
This instrunent rvecorded in Book 2-X, Pa e 354, Hny 8 - 1956

Cert. No. 1 Receipt No, 10663 iled by "Webster & Frederick;
Flling Fee 5 0 Recording Fee - Helvin D. Synhorst

" { Farmers Mutual Telephone . ' #2215 Filed for record the 19 day of May
. "} Company of Pitzer </Q» A. D, 1956 at 10:00 o'clock A, M,’
, To Fu $ 4.2000°
The. Public {K Welty Recorder RECEIVED
1956 MAY 10 8:3 éscaETAny OF STATE IOWA
ARTICLES OgoiNCORP(BATION . : -

rannzns' MUTUAL TELEPHONE COMPAN} oF PITZER.
A CO-OPERATIVE, EARLHAM, IOWA

We, the undersigned do hercby adopt the following Articlea of Incorporation for the {

Suhacribcd and sworn to bcfotc -c

N e s o P A

Des Moines, Iowa 3
Expires May 8 - 2006,
ttys, Winterset, Iowa
"Sec ry of State

s.

f_b pﬁrposo of organiszing a corporation under the provisiona of Chapter 499 of the 1954 Code%

of Iowa: ;

L _ » ARTICLE I '

. The neme. of this corporation shall be Farmers' Mutual Telephone Company of Pitzer, a !

- co-opqracive. Earlham, Iowa, and its principal place of huasineas shall be Pitzer, Jackaon '

Township, Madison County, Iowa, and its post office address shall be Earlham, Iowa,
 ARTICLE II

The purpoaea‘ot this corﬁoration shall be to furnish telephone service to its members :

!
-3
A
x
1

at:tha lowest possible cost; to conatruct, purchase, lease or acquire in any manner and E
to own, hold, operate, use, maintain, sell or dispose of telephone lines and all equipment‘
and accessories neceaaary te the purposes herain stated; to purchase, lease or acquire in
any manner. mortgage or dispose of any real estate or personal property for any incerest
therein deemed necessary or appropriate to the purposes of this corporation; to acquire.‘

i

hold, use, and exercise, and to the extent permitted by the law to sell, pledge or in ;
: any manner dispose of franchises, rights and privileges, licenses, rights of way and ease-
nento appropriate to the purposea of this corporation, to borrow money and otherwise - §

ﬁi contract indcbnedneaa and give any suitnble form of obligation or security therefor; :hia .
corporacion ahall have and posseas all of the righta, powers and privileges granced and

peruitted by law to do any and all acts necessary and proper to carry out the purposea

of this corporation, which powers and privileges may be possessed and exercised at any

B Y e U

place within the State of Iowa or elsewhere where it may be 1awru11y transact its business. -
This corporation shall not have a corporate seal, §
' The President and Secretary-Treaaurer of this corporation shall have the authority to?
oexecute all deeds and conveyances of resl estate when sp directed by the Board of Directorn
or the nembers.

ARTICLE III | ?

3
This corporation shall commence business as soon as these Articles of Incorporacion are

i . i
{ filed with the Secretary of State and the corporate life of this corporation shall be per-

petual unless changed by an amendment to these Articles or terminated by dissolution, i

i
)

: which dissolution shall be as provided by law requiring a two-thirds (2/3) vote of all votes
cast at any meeting called for that purpose at which a majority of all voting members voto.

Written notice of the intention to move for a dissolution shall be given by publication 1n

s @a,.s,-":«,,-(é;g_—je—.g::?:,f

one of the official newspapers of Madison County, Iowa, at least two {2) weeks prior to f

-

the holding of such meeting, : v : : ?
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| essors have been elected and qualified are Roy Imboden, President, Orville ﬁillcax,'

ARTICLE 1V

The general affairs of this corporation shall be managed by ; Board of Directors cbné
sisting of nine (9) members elected by the members at the annusl meeting which shall be
held on the 28th day of December each year at the office of the corporation or at'aucﬁ
place as may be désignated in notice to members, unless said day falls on Sunday, in
which event said meeting shall be held on the day prior thereto. The term of office 6t
the members of the Board of Directors shall be two {2) years with four (4) members being
elected one year and five (5) members elected the following year. The members of the
Board of Directors who shall serve until the annual meeting of the members on December
28, 1956, or until their successors are elected and qualified shall be the following
named persons for the term specified: Roy Imboden, Orville Willcox, Earl Nelgon and
John.Moreland for the term ending December 28, 1956; Roas Moore, Ceorge Pitcock, Jud
Walker, H. L. Ross and Alvin Scar for the term ending December 28, 1957,

' ARTICLE V X _

The Officers of this corporation shall be a President, Vice-President and Secretary. |
Treasurer who shall be elected by the Board of Directors for a term of one {1} year at
the first meeting of the Board of Diréctors to be helﬂ immediately after the annual
meeting of the members of this corporation. The President and Vice-President shall be
elected from the membership of the Board of Directors and the Secretary-Treasurer shall
be elected or appointed by the Board of Directors and said Secretary-Treasurer need not
be a member of the'cofporation or a member of the Board of Directors, provided, however,
that if said Secretary-Treasurer is an active parcicipatingimember of this corporation,
he shall then be an ex-officio member of the Board of Directors, The officers who shall

serve until the annual meeting of the members on December 28, 1956, or until their succ-

Vice-President and C, V. Hamilton, Secretary-Treasurer., If a vacancy occurs, the Board

of Direétors shall make an appointment which shall continue until the next annual neobing'

of the membera of this corporation.
ARTICLE VI
This corporation is organized as a non-stock corporation énd participation therein
shall be on a membership basis. Any 1ndl§idual who requires the services rendered by
this corporation may become a-nember of this corporation by purchasing a membership in

the corporation for the fixed issuing price, which shall be $10.00, and by agreeing to

purchase from the corporation the amount of services specified by the Board of Direttors

as a minimum of patronage and by agreeing to comply with and to be bound by these Articles

of Incorporation, and the By-laws of this corporation together with such rules and regulae

tions as may be adopted by the Board of Directora.

All members shall be entitled to like rights and privileges in the purchase of the
services of this corporation. They shall bes subject to uniform service charges or invest
ments which shall be fixed and adjusted from time to time by the Board of Directors.

Each applicant for membership shall furnish tq.the Board of Directors satisfactory
proof of his eligibiliﬁy. Certificates of membership shall be issued with the approval
of the majority or the Board of Directors and said memberships shall not be transferable.

The Boqrq of Directors may, by a majority vote, forfeit the membership of a menbgt.
who ceases to patronize the associstion, moves away fron_the territory or community in
which the essbciation operates, or violates any of the provisions of the Articles of
Incorporation or By-laws relsting to thi obligltiona of members,

All active participating shareholders in the Farmers' Mutual Telephone Company of Pitser
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for which Articles of Incorporation were executed on December 28, 1942, shall be members

stock in said former corporation,

‘L ; ARTICLE VII

The Privato property of the members of this corporation shall be exompt from executio
for the debts of the corporation,

_ ARTICLE VIII

At the close of sach fiscal year the Directors shall dispose of the earnings of this
corpdration, in excess of its operating expenses, as follows:

To provide a reasonable reserye for dcprecintion, obsolescence, bad debta or conting

losses or expenses,

" At least ten per gent (10%) of the remaining earnings must be added to surplus until

-} dation, or One Thousand Dollars ($1,000,00), whichever is greater. No additions shall by
made to surplus whenever it exceeds either fifty per cent (50%8) of such total, or Ono
Thousand Dollars {$1,000,00), whichever 15 greater.

of this corporation and shall be issued a membership certificate upon surrender of the}r

s

nn T s s e

ent

_surplus equals thirty per cent {30%) of the total of all capital paid in for membership, §
plus all unpaid patronage dividends, plus certificates of indebtedness payable upon liquie

0
v}

3

[

Mot less than one per cent (1%) nor more than five per cent {5%) of such earnings in
excess of reserves may be placed in an educational fund, to be used as the Directors doen
suitable for teaching or promoting co-operation, ) !

After the foregoing, to pay fixed dividends on memberships, if any.

All remaining net earnings shall be allocaﬁed to & revolving fund and shall be céedited
to the account of each member including subscribers, ratably in proportion to the busines§
he has done with the association during each year, Said credits are herein referred to

~ {as deferred patronage dividends. :
} ARTICLE IX ;

A majority of the members of the Board of Directors shall cbnscitute & quorum to transact

ship may be called at any time by the Board of Directors or upon written request of at
least twenty-five per cent (25%) of the membership of this corporation, and in either case .
a call for a apecial weeting shall state the substance and nature of the business to be
transacted at such special meeting.
| ARTICLE X )
| All members whose fees are fully paid shall be entitled to one (1) vote at‘any of the
meetings of this corporation., Yoting by proxy shall be prohibited, : : ¢

A quorum of members necessary to hold an annual meeting or special meeting of the
\members of this corporation or transact any business requiring a vote of the members of
‘this corporation shall constitute fifteen (15) active participating members as shown on

‘jthe books of this corporation at the time of said annual or special meeting.

any business of the Board of Directors or this corporation, Special meetings of the membera-

ARTICLE XI
Upon dissolution or liquidation of this
‘,‘ be used firgt to pay liquidation expenses;
{dends or certificates issued therefor; and
','1ns priority:

e A 3 B e A

corporation the assets of said corporation ahlll
next its obligations other than patronage diviy
the remainder shall be diatributed in the follgw-

H

l. To pay any deferred patronage dividends or certificates issued therefor. If the
fund is insufficient to pay them all, it shall be prorated as provided by law,

2, To pay to the members of this corporation the amounts for which their memberships
were originally issued, together with such accrued dividends, if any,

e P A AR 2. 1A

3. Any remaining assets shall be distributed among the members at the date of diasolution

DA b b e b2 8 S AR A s LS O

L
1
':.
:,

A




Miscellaneous Record, No. 26, Madison County; Jowa

— e e b

caduh? § 2reweres €., peve-ozer, wwa BT148

ior liquidation in proportion to their deferred pltronage dividends,
’ ARTICIE XIX

s o9 s -

These Articles of Incorporation may be amended at eny annual meeting of this eorporetién

‘or at any special meeting called for that purpose, providing that in either case a tens

'day notice of the proposed amendment shall be mailed to “eh member, by an nftirmative

rvote of three-fourths (3/4) of all votes cast, providing that at least twenty-tive
‘cont (25%) of all members vote therson,

Signed this 7th day of May, 1956, o o
OCCUPATION - = - ADDRESS

i
|
i Roy A, Imboden TN Farmer . Earlham; Iows
i Imboden . .
| Orville C. Willecox . , Farmer . Earlham, lows
H Orville Willcox .
i . Earl E. Nelson Farmer o Dexter, Iowa
i Earl Nelson .
] John Moreland Farmer ’ . Earlham, Iows
1 John Moreland :
i Roas Moore . Farmer . Earlham, Iowa
] Ross Moore :

Geo. Pitcock Farmer Earlhem, Iowa

George Pitcock ' '
] Jud Walker Farmer - : Winterset, Iowa .
: Jud Welker
; He L. Ross Farmer .Earlhsm, Iowa
¢ H. B. Ross ‘
; Alvin C, Scar Farmer Earlham, Iowa
} Alvin C, Scar ,
: Cs V. Hamilton Farmer Earlham, Iowa
C. V, Hamilton .o :

ACKNOWLEDGMENT
STATE OF IOWA MADISON COUNTY ) ss

BT e e T

On this 7th day of May, 1956, before me, a Notary Public in and for Madison County,
z lowa, personslly appeared Roy_Jmboden, Orville Willcox, Earl_Nelson, John Horelend Ross
Moore, Georga Piecock Jud Walker, H. R, Ross, Alvin Scar and C. V. Hemilton, said per-
é sons being to me personally known to be the identical persons named in and whose names
' are subscribed to the foregoing Articles of Incorporation, and esch roqﬁimeelt acknows
ledged the same to be his free and voluntary act and deed for the

uses and purposes therein
, expressed. !

1 IN WITNESS WHEREOF, I have hereunto subscribed my signature and affixed my seal the

day and year above written,

Robert O, Frederick Notary Publie
{Notarial Seal) in and for Madi son County, lowa,

Office of the Secretary of State
Des Moines, Iowa

Thie instrument recorded in Book 1-16, Page 175, May 14 - 1956 Expiree Perpetual, Cert.
No. 10684, Receipt No. 10684, Filed by Webster & Frederick, Attys, Winterset, Iowa,

Filing Fee 10,00 Recording Fee 3,50 _ Melvin D. Synhorst Secretary of Stete -t)
He G.TTilton #2228 Filed for record the 22 day of May ‘77
: o

A. D, 1956 at 2:15 o'clock P, M.

v Fee $1,20 o™
The Public Mary E. Welty, Recorder

; : AFFIDAVIT
lESTATE OF IOWA MADISON COUNTf ) s

% I, H. G. Tilton, being first duly sworn on oath depose and say, that I am one of the
:Inheritence Tax appraisers who appraised the real estate owned by Peter Nicholas Schroeder
at the time of his death, that the Inheritance Tex appraisers at the time of appreieing

e

said real estate owned by Peter Nicholas Sehoreder listed the real estate in Madison

.Counby as shown by the Probate Inventory and Preliminnry Inheritence Tex Report, said
real estate being described as follows, to-wit:

et D

o e T A s

The Southwest Quarter (i) and the Southeast Quarter (4) oL .
and the Southwest Quarter (i) of the Northwest Quarter " TR
(%) and 13.90 acres lying in the South Half (}) of the

Northwest Quarter (i) of the Northwest Quarter (1), all

\J
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