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: purpose of organizing a corporation under the provisions of Chapcet 499 of the 1954 Code

_ at the lowest practicable cost; to construct, purchase, lease or aequire in any manner ané

Rt agereys

ation shall not have a corporate seal.

AT SIS

filed with the Secretary of the State of Iowa and the Cetcificate of Incorporation ) ianod

.iunleas changed by an amendment to these Articles or terminated by dissolution, which dis-
_solution shall be as required by law requiring a two-thirds (2/3) vote of a1l votes cast

—— "~ CERTIFICATE OF COUNTY RECORDER
§ This is to certify
9

within and foregoing affidavit was filed in the Office of
‘ the Recorder of Madison County, lowa on

day of July, 1955, by the said affiant own:
iers in possession.

ecorder

Mary E, Welty
COMPARED of Madison County, Iowa , '
Yarmers Co-operative Telephona - Of Tecor sy oF July v
Company og Truro, Iowa " FPee $3.60 Y§ A, D. 1955 at 10: 00 o'clock A.M. o B

iThe Public Mary E.. Welty; Recorder

RECEIVED 1955 JUL 7 AM 8:24

ARTICLES OF INCORPORATION
We, the undersigned, do hereby adopt the following Articles of Incorporation for the

ARTICLE I.

The name of this corporation shall be Farmers Co-operative Telephone Company of Truro,
Iowa, and its principal placa of business shall be in Truro, Madison County, lowa.
; ARTICLE 11,

The purposes of this corporation shall be to furnish telephone service to its members

. :o own, hold, operate, use, maintain, sell or dispose of telephone 1ines and all equipmenn

- and accessories necessary to the purposes herein stated; to purchase, lease or acquire iﬂ

any manner, mortgage or dispose of any real estate or personal property for any interest
‘therein deemed necessary or appropriate to the purposes of this corporation; to acquire,
5ho1d, use, and exercise, 'arnd to the extant permitted by the law to sell, pledge or in‘any
manner dispose of franchises,
‘apptoprtate to the purposes of this corporation; to borrow money and otherwise contract

‘indebtedness and give any suitable form of obligation or security therefor; this corpor-

atlon shall have and possess all of the tights, powers and privileges granted and permittdd

by law to do any and all acts necessary and proper to carg; out the purposes of this cor- |
‘poration, which powers and privileges may be possessed and exercised at any place within
‘the State of lowa or elsewhere where it may lawfully transact its business.

This corporé

ARTICLE III,

by stid Secretary of State and the corporate life of this corporation shall be perpetual

‘at any meeting called for that purpose at which a majority of all voting members vote.
: ARTICLE 1V.

} ~ The general affairs of this corporation shall be managed by a Board of Directors which

-shall consist of not less than five (5) Directors nor more than seven (7) Directors elected p

Zby the membership of this cotporatioo at the Annual Hoeting and a aecretarj-treasurér who

f'shon be an ex officio member of said Board of Directors; said officers and directora shall
: be elected at the Annual Meeting of the stockholders whic¢h shall be held on. the firct Sa
*'urday in December of ‘each year at the office of the corporotion.

ARTICLE V,

preaident being elected by tho Board of Directors Erom

rights and privileges, licenses, rights of way and ensemenéo .

This corporation shall commence business as soon as these Articles of Incorporation are, '

The officers of this corporation shall bo a president and vice-president and ceetotaryJ‘
. treasurer, the president and vice-
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iits mﬁnbetahip and the secretary-treasurer being eélected annually at the Annual Meeting oﬁ
:thil corporation, said officers together with the Board of Directors elected shall con- :
gstitut& the Board of Directors whe shall have all of the powers and suthority usual in such

" cases or as :he‘law shall prescribe and they shall hold their offices until the succesgorg
%ate elected and qualified, If a vacancy occurs, the Board of Directors shall make an appoint-
;ent which shall continue until the next Annual Meeting of the members of this corporation.

.iThe Directors of this corporation shall be elected for a three-year term, said terms bein;
2a:aggered so that no more than two (2) Directors will have their terms expire in any given
iyear. The Directors and their terms of office, who shall serve until the Annual Meeting
iof the stockholders or members and until their successors are elected and qualified, shall
‘be as follows: .

John Devine, term ending with Annual Meeting of 1957,

J. L. Mease, term ending with Annual Meeting of 1955

Sam Porteriiterm ending with Annual Meeting of 1957

Elmer Phillips, term ending with Annual Meeting of 1956
C. A. Minard, term ending with Annual Meeting of 1955,

‘

The secretary-treasurer of this corporation who shall serve until the Annual Meeting of

1955 ghall be Loren Kale,
k
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ARTICLE VI, :
‘.i This corporacion is organized as a non-stock corporation and participation therein shall
ba on a membership baais. Any individual who requires the services rendered by this cor- .
poration may become & member of this corporation by purchasing a membership in the corpor;
;ation for the fixed issuing price, which shall be Ten Dollars ($10.00), and by agreeing to
;urchase from the corporation the amount of gervices specified by the Board of Directors
;s a minimum of patronage and by agreeing to comply with and to be bound by these Articles
?f Incorporation, and the By-laws of this corporation together with such rules and regulaf
tions as may be adopted by the Board of Directors,

' _§ All members shall be entitled to like rights and privileges in the purchases of the ser-
;1cea of this corporation. They shall be subject to uniform service charges or investments

: ;hich shall be fixed and adjusted from time to time by the Board of Directors.

‘g Each applicant for membership shall furnish to the Board of Directors satisfactory proof

'gf his eligibility. Certificates of membership shall be issued with the approval of the

pajoricy of the Board of Directors and said memberships shall not be transferable.

} The Board of Directors may, by a majority vote, forfeit the membership of a member uhoA
l’?eases to patronize the association, moves away from the texritory or community in which
‘_%he assoclation operates, or violates any of the provisions of the Articles of Incorpora-~

‘tion or By-laus relacing to the obligations of members.

i ARTICLE VII,

|

The private property of the memberas of this corpotation shall be exempt from executioni

- fot the debts of the corporation. i . Lo
| % | ARTICLE VIII, :
. & At the close of each figcal year the Directors shall dispose of the earnings of this !
_ _Forporacion, in excess of its operating expenses, as follows:
 '£ To provide a reasonable reserve for depreciation, obsolescence, bad debts, or concingent
i loeses or expensges.
f. !, At least tem per cent (10%) of the temaining earnings must be added to surplus unti&}equals

:hirty per cent (30%) of che total of all capital paid in for membership, plus all unpaid
L pactonage dividends, plus certificates of 1ndebtedness payable upon liquidacion, .or One ;
t. Thousand pPollars ($1,000,00), whichever is grelcer. No additions shall be made to surplus

 : wheneve: it exceeds either fifcy per cent (50%) of such total, or One Thousand Dollars
f_1§
{’ N
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‘ ! ($1,000.00) whichever is greater,

¥
{
1
) ‘, All remaining net earnings shall be allocated to revolving fund and shall be credited
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"All the members whose fees are fully paid shall be entitled to one vote at any regulat

§ Not less than one per cent (1%) nor more than five per cent (5%) of such earnings in
! excess of reserves may be placed in any educational fund, to be used as the Directors deen .
| suitable for teaching or promoting co-operation.

After the foregoing, to pay fixed dividends on memberships, if any.

to the account of each member, including subscribers, ratable in proportion to the businebs )
ghe has done with the association during each year. Said credits are herein referred to
’ ag deferred patronage dividends.
' ARTICLE IX,
} A majority of the members of the Board of Directors shall comstitute a quorum to tronsb
act any business of the Board of Directors or this corporation. Special meetings of the
Emembership may be called at any time by the Board of Directors or upon written request of;
%at least twenty-five per cent (25%) of the membership' of this corporation, and in either {
‘ case a call for a special meeting shall state the substance and nature of the business to: -
::be transacted at such special meeting.
ARTICLE X,
The first Annual Meeting of this corporation will be held at the principal place of
: business of this corporation in Truro, lowa, on the First Saturday in Decembet’, 1955,
‘ . or special meeting., Voting by proxy shall be prohibited.
“ ARTICLE XI, |
These Articles of Incorporation may be amended at any Annual Meeting of this corporatitm
or at any special meeting called for that purpoae, providing that in either case thirty
,.’ (30) days written notice of the proposed amendmenl: shall be given by mail to all of the
,Mbe“ by the secretary-treasurer, Any member may file with the cectetary-t:teuﬁx"er a
proposed amendment, and it shall be the duty of the aeeretary-trumret to nocify the
stockholders or members thereof.

Signed this lst day of July, 1955.

5
!

i Sam Porter Truro, lowa.. Farmer L. Mease  Truro, Iowa Farmer
! C. A. Minard Truro, lowa, Farmer Elmer Phillipe 'rruto. Iowa Farmer
; John Devine Truro, Iowa Farmer

STA’I‘E OF IOWA MADISON COUNTY ) ss

~ On this 1 day of July, 1955, before me, a Notary Public in and for Madison County, Iowa,
g‘persona].l)r appeared John Devine, J. L. Messs, Sam Porter, Elmer Phillips and C. A. Hinard\

’ said persons being to me personally known to be the identical persons named in and whose ‘
énames are subscribed to the foregoing Articles of Incorporation, and each for himself llckL
nowledged the same to be his free and voluntary act and deed for the uses and purposes
herein expressed.

Witness my hand and Notarial Seal this lst day of July, 19535,

) M. 8. Creger Notary Public i
(Notarial Seal) in and for Madison County, Iowa.

: OFFICE OF THE SECRETARY OF STATE “
Des Moines Iowa .
' This instrument recorded &n/ -15, Page 248, July 11 1955, Expires Perpetual, Cert No.

19399 i Receipt No, 9399 Filed by Webster & Frederick Attys, Winterset, Towa.

Filing Fee 10.00 Recording Fee 3,00 . Malvin D, Synhorst Secretary of S(:atp ARED
“E. W, Cumnins TH55% . Tiled for record the [U day E Rugust
{ To A. D, 1955 at 8:20 o clock AM.
! ~ Fee $1.00 M~
i The Public . Mary E. Welty, Recorder
g AFFIDAVIT =

{STATE OF IOWA, MADISON COUNTY, ) ss:

lI E. W. Cummins, being duly sworn, deposd and uy- that I am & ruidant of Madison Co\mt;, :
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