person,

‘I further state t .his affidavit is made for the pﬁrpdse of explaining and clarifyy

ing the record titled in and to ¢ ve described real estate, and that the statemerits

ned are true and correct as I ver

NQFAR{ALichonent sayeth not,

_Sgﬁ‘c&ibe

» Francis A, Bonham '
ril, A.D. 1943,

Gordon K, Darling Notary Pu i
in and for Madison County, Iowa,

and sworn to berore me by Francis A, Bonham this 3rd day

L

APPROVED , RECEIVED
APR 13 1953 ) 1953 APR 13 AM 10:01
'MELVIN D. SYNHORST Secretary of State ) SECRETARY OF STATE

"1 By Berry O, Burt IOWA

-Ithe requirements of the Articles of Incorporation and the laws of the State of Iowa, the

) following Amended and Substituted Articles of Incorporation were adopted by a majority

* !to manufacture all kinds of machinery, merchandise, materials, supplies and producté. To

imaintain, operate, sell, dispose of, lease as lésaor, exchange and mortgage plants, build

Madison County #2944 o Filed for record the 24 day of April i

-{Farm Supply Co. VG A, D, 1953 at 10:15 o'clock A, M, ;
" To Fee $13,20 ™
The Public - Wilma M, Wade, Recorder

AMENDED AND SUBSTITUTED ARTICLES OF INCORPORATION OF
Madison County Farm Supply Company, Winterset, Iowa, l

KNOW ALL MEN BY THESE PRESENTS: That at a regular meeting of the stockholders of the |
Madison County Farm Supply Company, Winteraset, Iowa, held at the office of said corpora;iqn,
Winterset, Iowa, on the 27th day of January, A. D., 1953, pursuant to notice in writing

mailed to each of the stockholders of record having voting privileges in accordance with

vote of all of the issued and outstanding stock having voting privileges present at said i

meetings ARTICLE I.
, Name

The name of this corporaciéﬁ shall be the Madison County Farm Supply Company and by thqt
name shall have perpetual succession, may sue and be sued, make contracts, acquire, own

and -transfer property, real and personal, and have a common seal,

ARTICLE %I.
Principal Place of Business

The principal place of business of this corporation shall be in wtnterset; Madison County,

State of Iowa.
ARTICLE III,

Powers, Objects and Purposes

The purposes and objecta for which this corporation {8 formed and the powers which it

shall have and exercise are:

1. To buy, manufacture, fabricate, #ell and distribute all kinds of merchandise, mater-
ial, supplies and machipery, anQ to carry on a géneral merchahdise business of buying; sell-
ing and diaifibuting; to act as manufacturer's and others agents in the buying and se111n§
of all kinds of articles, both manufactured and unmapufactured,vand in process of manufaciure

to import and export all kinds of goods and materiaia as well as to sell all kinds of goo?s;

buy and sell on commission or otherwise all classes and kinds of goods, wares and merchan;
dise, and to act as agent, broker, factor or representative of and for its stackholders
or of any person, firm or corporation.

2. To purchase, receive, lease as lessee, or in ény manner acquire, own, hold, main«
tain, use, sell, convey, exchange, mortgage, pledge or otherwise dispose of any and all
real and personal property or any intereat therein necessary, useful or appropriate to
enable this corporation to accomplish any and all of its purposes,

3; To construct, erect, pledge, lease as lessee and in any manner acquire, own, hold,

ings, works, machinery, supplies, apparatus and equipment necessary, convenient or useful

for accomplishing any of the purposes and objectas of this corporation,

?
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L+ To borrow money from any source without limitations as to the amount of corporate
indebtedness or liability, and to give any form of bond, obligation or security therefor,

and to mortgage or pledge any of its property, assets and income, and to extend credit to

fer or otherwise dispose of notes or other evidences of indebtedness, 1neluding certifica
evidencing dividends deferred and credited to any class of stockholders. .

5. Toact as agent, broker or representative of any person, firm or corpbration{

6. To do and perform, either for itself or its stockholders, any and all Qcta and
things, and to have and exercise any and all powers, as may be necessary or convenient‘

to accomplish any and all of the foregoing purposes; and to exercise any of its powers

snywhere,

ARTICLE 1V.
Corporate Period

This corporation commenced buSiness on the day of.the issuance of the certificate of
‘1ncorporation by the Secretary of State of the State of Iowa, October 14, 1947, and shall
have perpetual existence thereafter unless changed as by law and these Amended and Sub-
stituted Articles of Incorporation required.

ARTICLE V,
CagItaI Stock

The authorized capital stock of th;s corporation 18 One Hundred Fifty-six Thousand
two hundred fifty Dollars, divided into forty three thousand five hundred {43,500) shares)
of which amount fifteen thousand (15,000) shares of the par value of twenty-five (25¢)
cents per share, amounting to Three Thousand Seven Hundred Fifty and no/100 (Q),?S0.00’
Dollars, shall be Class A Membership Stock, which shall be entitled to dividends distri-

(15,000) shares of the par value of One ($1.00} Dollar per share, amounting to Fifteen
Thousand and no/100 ($15,000,00) Dollars, shall be four (4%) per cent non~cumulative
Organization Stock, and Ten thousand (10,000) shares of the par value of Five and no/100
($5.00) Dollars per share, amounting to Fifty Thousand and no/100 ($50,000.00) Dollars,
shall be three {3%) per cent non-cumulative Class B Membership Stock, and thirty five |
hundred {3500) shares of the par value of Twenty-five and no/100 {$25,00) Dollars per
share, amounting to Eighty-seven Thousand Five Hundred and no/100 Dollars, shall be givo
{5%) per cent cumulative Preferred Stock, . ’

The nature and definite extent of the preferences and privileges granted each class
of stock is, as follows:

Section 1. Class A Membership Stock, The Class A Membership Stock shall have a par
value of twenty-five (25¢) cents per share, and shall be issued only to a member of a
county Farﬁ Bureau of this state and of the Iowa Farm Bureau Federation, 4 Class A Mem~
bership stockholder shall be entitled and have issued to him only one share of Class A
Membership Stock and to one vote at all meetings of the s tockholders. Wheneyer a Class
A Vembership stockholder shall cease to be a member of a county Farm Bureau of this state
and of the Iowa Farm Bureau Federation, as determined by the board of directors of this
corporation.'he shall cease to be eligible to be a Class A Membership stockholder and
shall not ﬁave the right to vote his stock at any meetings of the stockholders and to re-

™

ceive any distribution of any of the net earnings or savings of thig corporation distribu
table to Class A Membership stockholders. l

If, after providing for the payment of full dtvidenda'of any fiscal year on the Pre-
ferred Stock, at the rate of five (5%) per cent per annum, together with accrued dividen
thereon, on & cumulative basis, and for the payment of full dividends for any year on th

Organization Stock, at the rate of four (4%) per cent per annum, on a non-cumulative

its stockholders and others, and to receive, acauire, endorse, pledge, hypothecate, transr k
Les

butable on such equitable basis as shall be provided in the By-lLawa, and Fifteen thousand*

>y
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basis, ond Clags B Membership Stock, at the rate of three (3%) per cent per annum, on a
non-cumulotive basis, there shall remain any surplus net earnings or savings not in the
opinion of the board of directors required for the ooerabion of the bukiness of the cor=
poration or for the payment of its liaoilities, as provided in the By-Laws, it shall be
applicabio'to distribution to the Class A Membership stockholders upon such equitable

basis as shall be provided in the By-lLaws and declared from time to time by the board of
directors on a non-cumulative basis in accordance with the By-Laws,

The Class A Membership Stock of any holder thereof may be called, redeemed and retired

at its par value, together with accrued dividends, if any, at the option of the board of

directors of this corporation at such time as it shall determine, whenever the holder
thereof ceases to be eligible to be such a stockholder, provided, however, that not less
than thirty (30) days' prior not;ce of such intention to call, retire or redeem such stoc‘
shall be given the holders thereof so called for retirement and redemption by written notico
postpaid to the last known address of such stockholder as shown by the books and records %f
this corporation,

From and after the date fixed for such redemption and retirement of such stock all

dividends on sald stock so called for redemption snd retirement shall, unless the corporal

tion defaults in the payment of the redemption price, cease, and all rights of the holderi
thereof as Class A Membership stockholders, except the right to receive, in accordance wigh : '?
the proviatons of the By-Lawa, the redemption price, together with accrued dividends, if | .  ‘ é
any, shall terminate, ; ‘

In theevent of the dissolution or winding up of the business and affairs of this corpoTaf_'

tion, wheoher voluntary or involuntary, or in the event of the sale of all of the assets

of thia corporation and the distribution of the proceeds thereof, the Class A Membership.
stockholders shall, after the Preferred and Organization stockholders have received dis-
' tribution and payment for their shares, as provided in this Article be entitled to receiwe
only the. .par value of their shares to be credited or paid in accordance with the provisions
of the By-Laws of this corporation. The Class A Membership stockholders shall not have
the privilege of voting by proxy at stockholder's meeting but must be present and vote 15‘-
person, ' .

Tho.Class A Membership Stock shall not be transferable to anyone. It may be aosigned
to a county Farm Bureau for transfer to this corboration.

The Common Stock in this corporation issued hnd outstanding as of the date of the adooq

tion of these Amended and Substituted Articles of Incorporation shall be called and can-

celled, and the rights of the holders thereof terhinated, and a share of Class A Membership
Stock shall be issued in lieu thereof to each person eligible to hold the same, .é

Sec. 2, Class B Membership Stock. The Class B Membership Stock shall have a par valuiv
of Five and no/100 ($5.00) Dollars per share, and the holders thereof shall have no votin&ﬁ
‘tprivileges. The Class B Membership Stock shall be issued only to a member of a county i
Farm Bureau of this state and of the Iowa Farm Bureau Federation who ia also a Class A

!

Membership stockholder, Whenovar a Class B Membership stockholder ceases to be a produce'

of agricultural products and a patron of this corporation or upon death, the board of dir3
tectors of this corporation shall call his stock at its par value and issue to him, his }

heirs, successors or assigns in exchange therefor such number of shares of Preferred Stocw

Hn thls corporation at par as the call price of his Class B Membership Stock will pay for !
provided, however, that not less than thirty (30) days' prior notice of such intention to : . ?
call, retife and exchange such Class B Membership Stock shall be given the holder thereof
so called for retirement and exchange by written notice postpaid to the last known address

of such stockholder as shown by the books and records of this corporation.
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From and after the date fixed for such retirement and exchangq of such stock sll divi
dends on said stock so called for retirement and exchange shall, unless the corporation
defiults in the issuance of Preferred Stock in exchange therefor, cease, and all rights
of the holder thereof as a Class B Membership stockholder, except the righi to receive
Preferred Stock in exchange for his said stock, shall terminate.

If, after providing for the payment of full dividends of any fiacal year on the Pre-
ferred Stock, at the rate of five (5%) per cent per annum together with accrued dividends
thereon on a cumulative basis, and for the payment of full dividends for any year on the
Organization Stock at the rate of four (4L%) per cent per annum, together vitﬁ'accrugd
dividends thereon, on a non-cumulative basis, there shall remain any surplus net earning
or savings which in the discretion of the board of directors are not required for the

Operaiion of the busineas of the corporation or for the payment of its liabilities as pr&

¥

vided in the By-Laws, the Class B Membership stockholders shall be entitled to receive,
when and as declared by the board of directors, dividents on a non-cumulative basis from
the net earnings of this corporation at the rate of three (3%) per cent per annum from
the date of 1issue,

In the event of the dissolution or winding up of the business and affairs of this
corporation, whether voluntary or involunatry, or in the event of the sale of all of the
assets of this corporation and the distribution of the proceeds thereof, the Class B
Membership stockholders shall, after first the Preferred stockholders, second the Organi-
zation stockholders, and third the Class A Membership stockholders, in such order have
received distribution and payment for their shares at their respective par welue, be en-
titled to receive all of the remaining assets of the corporation to be distributed pro-

rate on the basis of the number of shares of Class B Membership Stock each such stock-

holder owns in sald corporation,

Clagss B Membership Stock shall not be transferable to anyone and can only be surrendergd

up'to this corporation for exchange as in these Articles provided.

Sec. 3, Organization Stock. The Organization Stock shall have a par value of One ($1.po)

Dollar per share, and the holders thereof shall be entitled to one vote per share at all
meetings of the stockholders. The Organization Stock shall be issued to aﬁd owned only
by the Iowa Farm Bureéu Federation and shall be issued from time to time upon application
by it upon tender to and payment of the par value of such number of shares which shall bel
applied for, '

If, after providing for the payment of full dividends for any fiscal year on the Pre-
ferred Stock, at the rate of five (5%) per cent per annum, from the date of issue, to-
gether with accrued dividends thereon, on a cumulative basis, there shall remain any sur-
plus net earnings or savings not in the discretion of the board of directors required for
the operation of the business of this corporation or for the payment of its lisbilities,
as provided in the By-Laws, the Organization stockholders shall be entitled to receive,
when and as declared by the board of directors, dividends on a non-cumulative basis from
the net earnings of this corporation at the rate of four (4%) per cent per annum from the
date of issue. »

In the event of the dissolution and winding up of the business and affairs of this
corporation, whether voluntary or involuntary, or in the event of the sale of all of the
assets of this corporation, and the distribution of the proceeds thersof, the Organizatioh
‘stockholders shall, after the Preferred stockholders have first been paid the par value
of their shares, together with all accrued dividends, be entitled to receive the par valus
for each of the shares issued to and owned by said Organisation stockholder.

The holders of the Organization Stock‘shell have the privilege of voting the same at
‘ .
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all ‘meetings of the stockholdera through and by an nuthori:od representative deaignated b
its board of directors, ‘ ' ;

8ec. 4y Preferred Stock., The Prqferred Stock shall have a par value of Twenty-five apd
no/100 {$25.00) Dollars per share, and the holders thereof shall have no voting privileges;
but shall be entitled to receive, when and as declared by the board of directors, dividean
from the netxearnings of this corporation at the rate of five (5%) per cent per annum fro*
the date of {ssue on a cumulative basis, payable quarte;ly, semi-annually or annually, whén
and as determined by the board of directors; such dividends shall be paysble before any %
dividenda shall be paid on or set apart for the Orpanization, Class B Membership and Clasé

A Membership stockholders, but no such dividends shall be declared or paid on the Preferréd
"1Stock until the board of directors has first made distribution annually of the net'earninés
or sdvings of the corporation in accordance with the provisions of the By-lLaws of this coép-
oration, and such dividends on the Preferred Stock shall be cumulative so that if at any :
dividend period dividends at the rate of five (5%) per cent per annum.shall not be paid 2
upon or set apart for the Preferred Stock the deficiency shall be fully paid or set apart;
without interest before any dividends shall be declared and distributed to any other stoc§ 77
holder,

The Preferred Stock may be called, redeemed and retired in whole or 1n‘part gubject to
the conditidns contained in the By-laws at the election of the board of directors on any
dividend paying date at the price of Twenty-five and ho/100 ($25.00) Dollars per share, and
accured dividends, if any, provided, however, thit not less than thirty (30) days' prior
inotice of.auch intention to redeem and retire such stock shall be given to the holders of
‘{such stock so called for redemption and retirement by written notice, first class, post-
.lpaid, to the last known address of such Preferred stockholders as shown by the books and
records of this corporation, ‘

No Preferred stockholder shall have any preferential right respecting the redemption
and retirement of the shares of Preferred Stock owned by him, but in the event less than
all of the outstanding shares of Preferred Stock are to be redeemed and retired such re-
domption and retirement may be made by lot or pro-rata in such manner as may be prescribei '

. jby ‘resolution of the board of directors of this corporation,

 From and after the date fixed for such redemption and retiroment‘of said Preferred Stock
all dividends on the Preferred Stock to be called for redemption and retirement shall un1
less this corporation shall default in the payment of the redemption price, cease, and alﬁ
the rights of the holders thereof as Preferred.stockholderu of this corporation, except.
the right to recelve the redemption price and accrued dividends, if any, shall cease and

terminate, Nothing herein shall be construed to preclude the purchase by the corporation

; jof outstanding Preferred Stock, provided, however, that no such purchase shall be made in

excess of the par value of said stock énd accrued dividends,

In the event of the dissolution and winding up of tﬁe business and affaira of this

cdrpération. whether voluntafy or involuntery, or in the event of the sale of all of the
assets of this corporation, and the distribution of the proceeds thereof, the whole of the
" {Preferred Stock shall be entitled to be pald in full the par value of their shares, to-

gether with accrued dividends, before any sum whatsoever shsll be paid in liquidatlonvon
laccount of any other class of stock, and thereafter the Organization stockholders shall b
fentitled to be paid in full the par value of their shares before any sum whatsoever shall
be paid in liquidation on account of any other class of stock, and thefeafter the Class B :
Membership stockholders shall be entitled to be paid in full the par value of their shareT
before any sum whatscever shall be paid in liquidation to the Class A membership stockholders,
and if there remain any assets for distribution after the Class A Membership stockholders
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_leligible to hold the same, as hereinbefore provided; and the shares of Class A Membership

'1Class B Membership Stock may be called and exchanged for Preferred Stock, as hereinbefore

vote of the holders of not less than two-thirds of the outstanding Preferred Stock of the

i corporation voting separately as a class,

ftion shall acquire the same éubJect to the proiiaiona of these Amended and Substituted

have been paid the full par value of their said sharés, the Class B Membership stotkholdets
shall be entitled to receive and have distributed to them all of the remaining assets of
the corporation to be distributed pro-rata on the basis of the number of shares of Class
B Membership Stock each such stockholder owns in this corporation,

Sec. 5. Registration of Stock. This corporation shall be entitled to tfeat the persoxq
or corporation in whose name any share of stock is registered as the owner thereof for al
purposes, and shall not be bound to recognize any equitable right or claim to any interes
in such share on the part of any other person or corporation, whether or not phe corpora-~
tion shall have notice thereof, save as expressly provided by the laws of thQVStage of
Iowa or as may hereinafter be provided. _

S8ec, 6. Transfer of Stock. The shares of Preferred Stock in this corporation shall b

transferable; the shares of Organization Stock may only be transferred to corporations
and Class B Membership Stock shall not be transferable in any manner, except that the

in this Article provided, and no transfer, except as herein provided, shall be of any val{-
dity or cognizable by the corporation, and no transfer of any stock of this corporation
shall be of any validiﬁy until duly entered on the books of the corporation and then not
until all indebtedness of the owner thereof to the corporstion, if any, is psid, and the
corporation shall have a first and paramount lien on said stotk and upon any unpaid stock
or accured dividends credited thereto for any indebtedness due or to become due therefrom
to this corporation,

Sec. 7. Increase or Decrease of Stock. From time to time any class of stock may be .
increased or decreased as may be determined by the stockholders holding a majority of ghe

outstanding stock at such time, possessing voting rights to the extent and in the manner

provided by the statutes of the State of Iowa and these Amended and Substituted Articles
of Incorporation, and in the event it i{s determined to increase the amount of Preferred
Stock it shall not be necessary to secures the consent of the holders of the Preferred Stotk;
provided, however, that no other class of stock shall be created having prefefence,over
the Preferred Stock as now authorized or as may be‘ﬁereinafter authorized in réspect of
payment of dividends out of the earhinga or upon liquidation or dissolution or in respect

of voting rights unless the amendment authorizing such change shall receive the affirmatije

Sec. 8, Stockholdérs' Contracts. All persons who shall acquire stock in this corpora-

Articles of Incorporation and the By-laws duly adopted pursuant theret8, and by the ace-
eptance of a certificate or certificates of stock in said corporation to be bound by the
Articles of Incorporation and theBy~Laws and all amendments thereto.

ARTICLE VI,
Distribution of Earnings

The board of directors shall annually distribute, allocate, and dispose of the net
earnings of this corporation in sccordance with the terms and provisions of these Amended
and Substituted Articles of Incorporation, the duly adopted ByelLaws, and sll amendments
thereto,

ARTICLE VII. ' B
Officers and Directors

Section 1. The business and affairs of this corporation shall be managed by @ board
of diréctors of not less than five (5) nor more than 25 di‘bccors. the exact number to be

fixed by resolution at any annual meeting of the stockholders having voting privileges,

|
z

o r—
R,




Y, RSN AU g

____Miscellaneous Record, No. 25, Madison County, lowa

RO . X0

Said directors shall be Class A Membership Stockholders of this corporation and shall be
elected annually by the stockholders having voting privileges,

The number of directors until the first annual meeting held after the adoption of thesg
‘nended and Substituted. Articles of Incorporation, or until changed at any annual meetin
of the stockholders, shall be 22, |

Secs 2, The term of office of each director shall be one (1) year and/or until their

successors are elected and qualified.

..Sec. 3. The first regular annual meeting of the stockholders of this corporation,

following the adoption of these Amended and Substituted Articles of Incorporation shall be

held in the year of 1954 and all subsequent annual meetings of the stockholders shall be &eld

)
annually at Winterset, Madison County, Iowa, during the month of January, upon not. less

and ten (10) days' notice in writing mailed_to each stockholder having voting privileges 1
at his last known address as shown by the books and records of this corporation, at such
time and place as the board of directors shall be resolution fix and determine. If for aéy
reason the annual meeting of the stockholders is not held during sald month in any fiscal!

year then the annual meeting of the stockholders may be called at a subsequent date to be!

g

fixed by resolution of the board of directors, notice of which shall be given by the sec-
retary of the corporation to each stockholder having voting privileges_by mailing notice !
thereof not less than ten (10) days prior to the date of the holdiqg of such annual meeti?g

at the last known address of said stockholders as shown by the books and records of this »
corporation,

Sec, 4. Until the first annual meeting of the stockholders to be held in the year of
1954, as herein provided, the folléwing persons shall constitute the directors of this cof—
4

$
porationg :
NAME . ADDRESS - NAME ADDRESS ) 3
0. C. Willecox Earlham, Iows Ray Leach Winterset, Iowa o 3
R, D. Wilson St, Charles, Iowa Dale Braman Winterset, Iowa
James Harpole Prole, Iowa Darrel Wildin Prole, Iowa
Earl Fre St. Charles, Iowa Arnold Jensen Winterset, lowa
Carl Burkhead Lorimor, Iowa Robert Graves Winterset, Iowa . 3
Mrs, Irvin Martens Wintereset, Iowa Hubert Jones . Winterset, Iowa : A 4
John R, Hadley Dexter, Iowa Merrill Tuttle St. Charles, Iowa .
B, G, Harris Earlham, Iowa : Fpank Pinckney Macksburg, Iowa 1
Richard Johnson Van Meter, Iowa . Dean Silverthorne Winterset, Iowa 3
Glenn Hartz Booneville, Iowa Everett Agan Peru, Iowa ;
M. L. Percy Earlham, lowa Wm, Brant Truro, Iowa ?

Secs 5. Until the first sannual meeting of the stockholders to be held in the year of

Mar* e "o

1954 as herein provided, and until their successors are elected and qualified, the officergs

:

y

of this corporation shall be: 3

* .

Office Name Address g

President: . 0. C. W%chox . Earlham, lowa !

Vice-President: R. D. Wilson St, Charles, Iowa ‘

Secretarys . James Harpole Prole, Iowa i
Treasurer: ¢ GBarl Frey St, Charles, Iowa . .

Sec. 6. The officers of this corporation shall be glected by the board of directors
’aa‘aoon after the annual meeting of the corporation as may be reasonably convenient, and . :
shall hold office fo; the term of one year or until their successors are elected and
qualified., ‘

Sec, 7. The officers of this corporation shall be a president, vice-préaiQent. sec-

’retary and treasurer, and the offices of secreteary and treasurer may be held by the same
person., .‘

Sec, 8. The board of directors may fill all vacancies occurring in its membership
and a director thus elected shall serve until the next annual meeting of the'gtockholderT
‘and until his successor is elected and qualified,

Sec, 9. A majority of the board of dirgctors shall constitute a quorum fbr the transs« %.

action of all business of the corporation except as hereinotherwise provided.
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| three (3) years and until their successors are elected and qualified,

Sec. 10, Instrupenca affecting the real estate of the corporation shall be executed

by the president or vice-president and the secretary or treasurer, and attested to by the
corporate seal,

Sec. 11. Supply Management Board,

(a) Membership. The active management of the business and affairs of this corporation
shall be conducted and managed by a Supply Management Board of not leas than five {5) nor
more than seven (7) members, the exact number to be fixed by resolution of the board of
directors, with the number to be seven (7) until changed by resolution of the board of
directors. ' )

{b) Eligibility for membership., No one shall be nominated and elected to membership
on the Supply Management Board unless he is a Claﬁs A Membership stockholder and patron
of this corporation, is interested in promoting, developing and extending the service-to-

member program of this corporation to every member of Farm Bureau, is willing to and will

srend the time required as a member of the Supply Management Board to manage, promote, anil

develop the business and affairs of this corporation on a sound basis and is actually en-
gaged in farming which must be his primary business. Whenever a member of the Supply Man-
agement Board ceases to be a Class A Membership stockholder, a patron, and engaged in the
business of farming, he shall cease to be a member of said Supply Management Board and
there shall be a vacancy in his office, and the board of directors of this corporation
shall fill the vacancy by the selection of someone eligible for membership on said Supply
Management Board as herein provided, and he shall serve for the unexpired term of the
member whose vacancy he is selected to fill,

{c) Term of Office. The term of office of each member of the Supply Management Board
of this corporation shallte three (3) years and until his successor is elected and quali-
fied. The term of office of the members of ;he Supply Management Board shall, however,
be subject to the will and pleasure of the board of directors of this corporation. The
board of directors shall have the power and it shall be its duty to remove rrgm the

Supply Management Board any member thereof, whenever in the judgment of the board of dire

ectars of this corporation he has failed to carry out the duties and responsibilitvies ime ‘

posed upon him as a member of the Supply Management Board,

' At the first regular annual meeting of the stockholders of this corporation to be
held in 1954, the stockholders shall elect from the nominees made by the.nominating comm
ittee, constituted as hereinafter provided, three (3) members of the Supply Management
Board to serve for a term of three (3) years, two [2) members to serve for a term of two
{2) years, snd two {2) members to serve for a term of one Fl) year, all to serve until’
their successors are elected and qualified, and thereafter at each reg?lar meeting of th%’
stockholders of this corporation as many members of the Supply Management Board as terms

expire shall be elected from the hominees made by the nominating committee for a term of

(d) Supply Management Nominating Committee. No one shall be eligible to nomination
and to election to membership on the Supply Management Board unless he has been nominated
by the Supply management nominating committee, constituted as hereinafter provided, and
no nominee nominated otherwise shall be eligible for election to the Supply . Management
Board. This corporation shall have a supply management nominating committee consisting

of three {3) members appointed annually prior to the annual meeting of the atockhoiders

of this corporation, as follows: Two {2) members to be appointed by the board of directdrs

of the county Farm Bureau of Madison County, and One (1) member to be appointed by the
Supply Management Board. The monimating committee shall, prior to the holding of the

annual meeting of this corporation, nominate two (2) for each membership to be f}lled on

i
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the Supply Management Board, and the stockholders at the annual meeting shall elect from

such nominees one for each membership to be filled on said Supply Management Board. The
ominating committee shall select a chairman whose duty it shall be to present the nominatgions

ade by it to the stockholders of this corporation at each regular annual meeting.

{e) Power and Authority. The Supply Management Board shall have, possess, and exerclqe
the ﬁame powers and authority with respect to the management of the business and affairs gr
this corporation as.the board of directors of this corporation, and wherever in these Amegded
and Substituted Articles of Incorporation the board of directors is authorized and empowe%ed

§
to do any act or thing for this corporation, the Supply Management Board shallvhave and ex-

"lercise the same power and suthority as is granted to and possessed by the board of directdra

4
-jof this corporation, and shall each month report its action to the members of the board of

directors of this corporation by submitting a copy of the minutes of all meetings held by |

it during the month and such other reports as the board of directors shall from time to

itime require,

(f) Organization and Meetings., The members of the Supply Management Board shall meet

-1as soon after their election each year 8s possible and said board shall organize by select- : L ;

1hg from its membership a chairman and vice-chairman, who shall, respectively, perform thi ) '

sual and incidental duties performed by the president and vice-president of this corporas

tion, and a treasurer and a secretary, who shall perform the usual and incidental duties

aomac

performed by the treasurer and secretary, The offices of secretary-treasurer may be heldi

3

by one snd the same person. The chairman, or in his absence the vice-chairman, shall pre
side at all meetings of the Supply Management Board and the secretary shall keep regular
minutes of the proceedings of said board., The Supply Management Board shall hold a regu-
lar monthly déeting and shall meet at such other times during the month as may be necessary:
to transact the business of this corporation, A majority of the members of the Supply
ﬁManagemént Board shall constitute a quorum for the gransaction of all business of the
corporation. The treasurer shall be required to post a fidelity bond in the amount and in
Ja surety company approved by the Supply Management Board,
{g) Special Committees. The Supply Management Board shall have power to appoint such
committees as it may deem necessary for ;he efficient conduct of the business éf this
corporation and every such committee so created shall report its doings to the Supply
Management Board,
{h) Uutilbthe first annual meeting of the stockholders of this corporation, to be
Hheld in 1954, the foilowing persons shall constitute the Supply Management Board of this
corporations O, C, Willcox; R, D, Wilson; James Harpole; Earl Frey; E, I, Wildin; CharleT
Taylor; Dale Niblo.

| Specia Hee to::kho ders
Special meetings of the stockholdera may be called at any time by the president and shall
lbe called by the president upon a majority vote of the board of directors or by written rq

[]

quest of the stockholders representing ten (10%) per cent of the stock issued and outstand

ing having veting privileges.,

Notice of the time and place of such meeting shall be mailed to each stockholder having

voting privileges by the secretary or anyone else designated to do so by the president or

board of directors of the corporation at least five (5) days previous to the date of said

' special méeting.

RTICLE IX, | ' L
] Meetings of Stoc e - .
. At all meetings of the stockholders each Class A Membership and Organization stockholder - - . 3

shall be entitled to one vote for each share of stock owned as shown by the books of the B s %

corporation, ' ’ 5!
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ARTICLE X. ‘ o
Private Property Exempt

The private property of the stockholders of this corporation shall be exempt from the
debts of the corporation, and from all liability therefor.

ARTICLE XI.
Corporate Jeal

The corporation may have a corporate seal if the By-Laws so provide and prescribe the

form of said seal.
ARTICLE XII.
Y-Laws

The-By-Lawa of this corporation shall be adopted, altered and amended only by the stock
holders ha?ing voting privileges, provided, hovever.'that until the first annual meeting
of this corporation to be held in the year of 1954 the board of directors shall have au-
thority to adopt By-Laws for this corporation, '

ARTIC;% x11§.
Amendments to Articles of Incorporation

These Amended and Substituted Articles of Incorporation may be altered or amended by

a majority vote of the shares of stock {ssued and outstanding having voting privileges at
any annual meeting of the stockholdere, or at any specisl meeting thereof, called for tha
purpose, providing a notice of sald special meeting, together with a copy of the proposed
amendment be given all the stockholders having voting privileges, by mail at their or its

address as shown by the books and records of the corporation at least ten (10) days befonr

said meeting.
CERTIFICATE

The President and Secretary of this corporation were duly authorized and directed to
sign, acknowledge, record, publish and do all things which are by‘law reqyired to execute
complete, and carry into effect the within and foregoing Amended and Subaéituted Articles
of Incorporation, We, Elbert Gray and R, D, Wilson, chairman and secretary, regpcctivoly,
of said meeting, do hereby certify the above to be a true and correct ata;ement of the.v

proceedings of the stockholders at the ‘above named meeting.

Elbert Gray - R. D. Wilson
Chairman Secretary

In conformity with the above resolution we, the president and secretary, respectively,
of sald corporation, have executed this instrument, and do hereby sign and acknowledge
the same for and on behalf of said corporation this 9 day of April, A, D., 1953,

' 0. C. Willecox . .. James Harpole
: President Secretary
STATE OF IOWA COUNTY OF MADISON)ss .

BE IT REMEMBERED, that on this 9 day of April, A, D,, 1953, before me, a Notary Public

in and for said county and state, personally appeared O, C. Willcox and James Harpole,

each being to me personally known, who being by me duly sworn did say, that they are the
Iowa, and that the foregoing instrument was signed and sealed on behalf of said corporati

act and deed of said corporation by them voluntarily executed,

{Notarial Seal) Francis Allge%ar Notary Publiec - -~ - - ;
in and for MADISON COUNTY, IOWA. - |

OFFICE OF THE SECRETARY OF STATE e e e
Des Moines, Iowa, -
This instrument recorded in Book A-15 Page 650, April 13, 1953, Expires Oct. 1L, 1967,
Cert., No, 3186, Receipt No., 3186, Flled By Stephens & Buckingham, Attys, Des Moines, -
Iowa. Filing Fee 261.70 Recording Fee 3.25 Melvin D, Synhorst éecretary of State,

m g

pfesident and secretary, respectively, of the Madison County Farm Supply Company, HintersLt,

by authority of its members and that they acknowledge sald instrument to be the voluntary '
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