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but make this affidavit at the request of the present owners thereof for the

purpose of esta hing of record the facts above set forth. H. F. Reed

V. B. Cheek

Subscribed in my presente and Sworn to before me the above named affiants this 1lith

day of May A. D. 1950,
(Notarial Seal)
State of Iowa Madison County ) ss:

Rex V. Johnson Notary Public
in and for Madison County, Iowa.

I, Wilma M. Wade, County Recorder in and £ dison County, Iowa, hereby certify that

the faregoing affidavit was filed in my office by thé~awner in possession as named in said
affidavit, and recorded and entered on the records thereof

. the 13 day of May, A.D. 1959,
COMPARED '

‘Wilma M., Wade Coun
of Madison County, a.

FIled Tor record the 13 day ol May '
A. D, 1950 at 9:00 o'clock A. M,

Wilmn.M. Wade, Recorder

* .
That I, James C. May, of Peru,in Madison County, State
ese presents make, constitute and appoint Nola LeNore May‘in the County
"of Madison, and St

James C. May
To

KNOW ALLNMEN BY THESE PRESENTS:
of Iowa, do by

e of Iowa, my true and lawful attorney, for me in my qtead to collect

all moneys due me, to ¥eposit the same in any bank or banks in my attorney's name or in

{my name, to release and cagcel any mortgages now held by me individually or as tenant in

common or joint ténggnt, to

stitute any suit which may be'neceasary to protect my propelty
interests, to prepare and file a

income tax returns which may be required from me and
in all things to do each.and everytiNng which may be reasonable, necessary or proper in

looking after, transacting or handling qny of my business affairs or in managing any of the
property which I now own or may hereafter \qcquire,

giving and granting unto my said attorney ful power and authority to do and perform each

and every act and thing whatsoever required and\pecessary to be done in and about the
premises, as fully as I might or could do if personally present, reserving the right to

revoke this power at pleasure; and I hereby ratify anqd confirm all that my saidvittornoy‘ '

may lawfully do in the said premises by virtue hereof.
Witness my hand this 10th day of April 1950,

CERTIFICATE OF ACKNOWLEDGMENT - Individual
STATE OF IOWA, County of Madison ss,

James C. May

On this 10th day of April A. D, 1950, before me, Shirley A. We\ster a Notary Public in
and for the County of Madison, State of Iowa, personally appeared James C. May to me knowid

to be the identical person named in and who executed the foregoing instrument, and acknow
edged that he executed the samg

ntary act and deed.

IN WITNESS WHEREQF, I have ed my name and affixed my Notarial Seal the daj

and year last above written, Shirley A, Webster Notary Pubdblic Ja B
: in and for Madison County, State of Iows !
jFeterson=-denson » ed {or record the al ) y v +
iConstruction Corp. ‘ GP// A. D. 1950 at 10:45 o'clock A. M. -
T Fee $ 2,0 "

o
The Public “Wilma M. Wade, Recorder

ARTICLES 8; INCORPORATION . B
PETERSON -~ BENSON CONSTRUCTION CORPORATION il T ﬁ
We, whose names are hereto subscribed hereby associate ourselves together for the purQ'

pose of forming a corporation for pecuniary profit under and by virtue bf the provisioéns

of Chapter 491 of the 1946 Code of Iowa and the acts of the 52nd General Assembly of the

Laws of the State of Iowa relating thereto, and do adopt the following Articles of Incorpd
ration, to-wit: '

ARTICLE I - NAME OF CORPORATION

LW

The name of this corporation shall be Peterson ~ Benson Construction Corporation.
ARTICLE II -~ PRINCIPAL PLACE (F BUSINESS.

‘Its principal place of business shall be at Winterset, Madison County, Iowa,
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li ARTICLE III - POWERS AND OBJECTS OF CORPORATION. '
ﬁ§, _ The nature of the business.of this corporation and the objects or purposes to be tranai
é acted, promoted or carried on by it are as follows, namely: l
'% 1. The general nature of the business of the corporation shall be that of general con}
g tracting for the moving and transporting of dirt; the excavating and drainage of lands ang
L;;: real estate; the building of roads, dikes and ponds; the filling of ditches and gulleys; !

the changing of channels of rivers and streams; the clearing of timber land and brush; ch’

‘ repairing, refactng and transportation of dirt and like substances for the betterment of

‘ soil conservation; and doing of any and all other business and contracting incident chereﬁo
or connected therewith, and the doing and performing of any and al} acts and thinga neceagary,
proper, or convenient for or incidental to the furtherance or the carrying out of the powerl

j or purposes herein mentioned.

2. To carry on any other lawful business whatsoever which may seem to the corporation!

S . R
.-.gg,:z\, "*z ‘_iﬂ‘g‘i, R h_.}‘s,.i R R TR P

" lcapable of being carried on in connection with the above or calculated directly or indireqtly

?g .[to promote the interest of the corporation or to enhance the value of its property and to

~§ have, enjoy and exercise all the rights, joys and privileges which now are or which may ' ' ,
§ hereafter be conferred upon corporations organized under tﬁe same statutes of this corporation.,
i o 3. The corporation shall have the rgght to buy, hold, sell, rent, lease, take, own and

i ' dispcse of personal property, including its own capital stock, and stock in other corporaéions.

4. It shall have the power to buy, sell, exchange, lease, deal in, own, hold and deveiop.

real estate; construct, re-construct, alter, rent, manage and control buildings of all kiﬁds

and for all lawful purposes upon any real estate it may acquire and may mortgage, encumbeé,
lease, sell, or otherwise dispose of or make contracts relating thereto to any or all of #ts
property, real or personal, wherever located, including any money, rents, royalties, prof%ts,
or the proceeds arising therefrom, It shall have power to borrow money, to execute wrictén
evidence of 1ndebtedn§ss therefor and to secure the same by the execution of mortgages on%lts )
property in whole or in part, as the Board of Directors may from time to time determine, '
ARTICLE IV ~ AMOUNT OF AUTHORIZED CAPITAL STOCK .

The capital astock of this Corporation shall be $16,000.00 divided into 160 : sharei

of a par value of $100.00 each., No stock shall be issued until the same has been fully paid
;5 for in cash or in property approved by the Executive Council of Iowa as provided by the qua
3 ©of the State of Iowa, and when so issued all stock shall be fully psid and non-aaaeasableé

. ¥
The capital stock authorized may be increased by a vote of three-fourths in interest of

all stockholders by the adoption of an amendment to these articles. When the outstanding

roportionatqiy to their holdings and at not less than par value.

g% apital is inc;eaaed the additional shares shall be offered to the existing stockholders
) ] .

2 I

X RTICLE V - TIME (F COMMENCEMENT AND EXISTENCE

This Corporation shall commence business as soon as thesc_&rticles of Incorporation ar
iled with the Secretary of the State of Iowa and the certificate of incorporation is 1§sued
y him and shall continue for a periocd of twenty (20) years therefrom with the right of
enewal as provided by law, unless sooner dissolved by a majority vote of the capital stock
hen outstanding at any annual meeting or special meeting of stockholders called for that
urposo.

RTICLE VI - MEETINGS OF STO¢KHOLDER§

gf _ The annual meeting of the stockholders of this Corporation shall be held at the principal

lace of business of gd¢h said Corporation in Winterset, Iowa, on the first Monday at January
t ning o'clock in the forenoon in year year, beginning in the year 1951, if not a legal
oliday, and, if a legal holiday, then on the day following.

i Special meetings of the stockholders may be called at any time by the President or by 8
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majority of the Board of Directors by mailing five (5) days notice in writing to each stobke
holder at the ldst address on file with the Secretary of the Corporation and shall be called
by the President at any time upon request of the stockholders owning a majority of the out.
standing stock and in case of his neglect or refusal to call a meeting, persons owning &

majority of the outstanding stock may join in a call of the stockholders, which meeting
shall be the same as though the President issued the call,

At all meetings of the stockholders esach stockholder shall be entitled to one vote for
each share of stock standing registered in his or her name onh the twentieth day preceding
the election, which vote shall be cast in peraon or by proxy duly evidenced in writing..
ARTICLE VII ~ BOARD OF DIRECTORS

1. The affairs of this Corporation shall be conducted and managed by a Board of Direc:ofa
of not less than four members which may be increased at any annual meeting of the stock-
holders or at any special meeting called for that purposse. Such Directors shall be elected .
by a vote of the majority of the shares of stock present at the annual meeting of stock-

‘;l,. holders and shall hold office for the term of one ysar and until their successors are
i ' elected and qualified.

2., The Board of Directors shall meet at such time as may be provided in the By-lLaws add
at any other time on the call of the President,

‘ff 4 3. All Directors shall be stockholders, and any Director disposing of all of his stock -
{fi shall automatically cease to be such Director..
f.

L. The Board of Directors shall have the power to fill a vacancy occurring in its own

'1§ ‘ ‘ membership by a majority vote of the remaining members and any person so appointed shall

‘hold office until the next annual meeting of the stockholders and until his successor is
telected and qualified.

JARTICLE VIII - OFFICERS

The officers of this Corporation shall be a President, Vice-President, 3ecretary and
Treasurer and such other officers as may be provided by the By-lLaws of said Corporation.
All officers shall be elected by the Directors by a majority vote at their first meeting

‘after the annual meeting of stockholders in January of each year, and shall hold 6fr1co

for the term of one year, or until their successors are elected and qualified, The

' 5resident and Secretary shall be chosen from among the Board of Directors, Th; Board
of Directors shall have the power to fill any and all vacancies which may occur in the
offices of this Corporation and the person or perscms appointed ﬁo fill any vacancy or
vacancies shall hold office until their successors are elected and qualified,

Until the first annual meeting of the stockholders the following named persons shall bq -
the Board of Directors of this Corporationt

C. BE. Peterson Winterset, Iowa Fred Goodwin Winterset, Iowa :
Kale Lucas Winterset, Iowa " Js C. Benson Winterset, Iowa N &
&nd the following named persons shall be the officers until such time as the stockholders

ay elect such other officers:

President C. E. Peterson Winterset, Iowa Secretary Fred Goodwin Winterset, Iowa
Vice President Kale Lucas Winterset, Iowa Treasurer J. C. Benson Winterset, Iowa

ARTICLE IX -~ CORPORATE SEAL.

This Corporation shall have no corporate seal, ¥

ARTICLE X - CONVEYANCES. , » N L

The President or the Vice-President and the Secretary shall have power and duthority to

ign all leases, conveyances, contracts, bills of sale and all other necessary and proper
instruments for carrying on the business of the Corporation,
ARTICLE XI - PRIVATE PROPERTY EXEMPT.

The private property of the stockholders of this Corpdration shall be exempt from 11abii1ty !

s 2oc
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i 4 corporatc debtg of any kind and this Article shall no§ be amended nor repealed, -
URTICLE XIT. - AMENDMENT OF ARTICLES, -~ | | |
. The Artiolea of Incorporation with the exception of Article XI may be amended at any annual
' peeting of the stockholders or at a special meeting called for that purpose by a iote of
| olders of a majority of tho outstanding stock and if it 1s proposed to amend the Articleg
pt any special mesting of the stockholders a copy of said proposed amendment shall be’oaifed
to each stockholder with a notice calling for such meeting. | 1
= XIIT - TRANSFER OF STOCK é
Stock shall be transferable only by assignment on tho books of the Corﬁoracion. Tho
; certificate of stock shall be signed by the President or Vice~President and attested Byo
! rhe Secretary, Dated at Winterset, Iowa, this 28th day of April A, D, 1950,

INCORPORATORS " ADDRESS
C. E. Peterson Winterset, lowa
Jo. C. Benson o Winterset, Iowa
Fred Goodwin Winterset, lowa -

‘ . Kale Lucas = - ' Winterset, Iowa
" STATE OF IOWA MADISON COUNTY ) SS

-

r Notary Public in and for Madison County, Iowa, personally appeared C. E; Peterson, Kale-
fucas, Pred Goodwin and J. C, Benson, all of Vinterset, Madison County, Iowa, being to me
ersonally known to be the identical persons whoge names are aubscribod to the faoregoing

grtlcloa of Incorporation and severally acknowledged that they executed the same as their
woluntary act and deed. '

WITNESS my hand and Notarial Seal at Winterset, Madison County, Iowa, the date and yean

; - first above written, : : Charles D Van Werden Notary Public

: (Notarial Seal) , and for said County.

; OFFICE OF THE SECRETARY OF STATE
Des Moines, Iowa .

.$his instrument recorded in Book A-li,Page 518, Ma% 5-1950 Expires Ma{ 5-1970, Cert. No, 2343,
Receipt No, 2343 Filed By Charlea D, Van Werden. interset, lowsa Filing Fee 31,00 Recording

Fee 1.25 COMPARED Melvin D, Synhorst Secretary of State |
i (Lula B, James . §3278 “Filed for record the 1/th day of an
"y . To ‘ A, D. 1950 at 10:00 o'clock 4s M, -
, Fee § .50 :
Henry H, James, Estate Wilma M, Wade, Recorder -

ELEASE OF LIEN
FULL PAYMENT and satisfaction is hereby acknowledged of a certain lien for $3, 698 71

‘againsp the gagg Half of the Southeast Quarter of Section 17 and Northeast Quarter of the}
Northeast Quarter of Section 20, in Township 75 North, Range 26 West of the 5th P.N,,

s~y TR

. |Madison County, Towa, established by order of court approving final report of date May 4,
1920, entered in the Matter of the Estate of Hepry H. James, deceased, oeing Probate Case
#2592 and_dockoted in Probate Docket "G" at page 300, of the records in the office of the
Clerk of the District Court of Madison County, Iowa, .

- Dated the 16th day of May, A. D, 1950, R Lula B, James

State of Tows County of Madisop | ast ' ‘ .

~ On thia 16th day of May, A, D. 1950 before me, the undersigned. a Notary Public withiL
and for said county, personally appeared Lula B, James, to me known to be the 1dentica1

be her voluntary act and deed.
‘E"Less myfhand and otficial seal the day and year last above written, -

Cloyde R, Mills Notary Public
in and for Madiaon County, Iowa.

-y Chas E. Tucker #3304 “Filed for record the 17 day of May
‘ To , - Ae Do 1950 at 3:48 o'clock P, H.
‘ Fee $ ,50 Wilma M, Wade, Recorder
The Public : o . Mary E, Welty, Deputy

AFFIDAVIT

State of Jowa, Madison County, ss,
I, Chas, E. Tucker. beiug svorn, depose and say as follows:

BE IT REMEMBERED that on thia 28th day of April A, D. 1950, before me, chafles D, Van Werdeh-,

person who executed the foregoing instrument as maker thereof, and acknowledged the axecutioo;




