BK: 2017 PG: 3981

Recorded: 12/19/2017 at 2:45:20.0 PM
Fee Amount: $72.00

Revenue Tax:

LISA SMITH RECORDER

Madison County, lowa

When recorded, return to;

Greater lowa Credit Union

ATTN: Final Document Department
P.0. Box 665 ‘

Ames, A 50010

This document was prepared by
David Detlefs

Greater lowa Cradit Union

7.0 Box 685

Ames, 15 50010

515-556-6931

LOAN #:17-452818-F

{Bpace Ahove This Line Far Resording Datal

MORTGAGE

Legat Description on Page 2.
APN #: 500080144011000

{MIN: 1007074-0000008912-6 i
MERS PHONE #: 1-888-679.6377

DEFINITIONS

Waords used in mulliple seclions of this dogumant are definad Below and other words are defined in Sadtions
3,11, 13, 18, 20 and 2. Cevtain rules regarding the usage of words used in this decument are alss provided
in Section 18,

{8} “Security Instriment” means this documant, which & dated Deceraber 18, 2017,

together with aft Riders to this document.

(8 "Borrower” is'  ERIC JEFFREY THOMPSON AND STACIE LEIGH THOMPSON, HUSBAND AND
WIFE.

Borrower is the mortgagor under this Senusily instrument,

{&) "MERS" Is Marigage Electronic Regisiration Systems, Ine. MERS is 3 separate corporation fhat is acling
snlely as 3 nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this
Security lnstruynent. MERS Is organized and existing under the laws of Dalaware, and has an address and
tefephans number of PO Box 2028, Fint, Mt 48501-2026, tel, (888) B78-MERS.

B} "Lender”is.  Greater lowa Credit Union.

Lenderis a Corporation, orgarized and existing under the
lawsof lowa. tender's addrass s 801 Lincoln
Way, P.O. Box 8§65, Ames, 1A 58010,

{E} “Note" means the promissery note signed by Borrowsr and dated December 18, 20417,
The Nole states that Borower owes Lender ONE HUNDRED FORTY THOUSAND AND NOMOU* Prevmas
\}A’h&')\'{A*#A**hi****h*a'ﬁ**#**&*%&:x’%i:-’tﬁi-ﬁi('h*i-ﬁv}kh, Douars {U‘S‘ 5140")&0_90 \Jl‘,.;‘\»‘,\' ?ﬂ‘}
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LOAN #: 17-452818-F
plus interest, Barower has promised o pay this debt o regular Periodic Payments and to pay the det in Rult
oot kater than January 1, 2048,

{F} "Propsrty” means the property that is described hefow under the heading "Transfer of Rights in the
Property.”

{G} "Loan” means the dabl evidenced by the Note, plus interast, any prepayment charges and late charges
due under the Mote, and all suras due under this Security Instrument, plus inferest,

) “Riders™ means il Riders to this Security Instrument that are executed by Borrowar, The following Riders
are 1o be exacnted by Borrower jchack box as applicable):

{1 Adjusiable Rats Rider {1 Condominimm Riger {1 Second Home Ridse
{71 Balivon Riger {1 Planned Upit Development Rider {3 Ciher(s) [specify]
¥l 14 Fanuly Rider {7 Bwsekly Payment Rider

{1 v, Rider

@ “Apphicable Law” msans alf controliing applicable federal, state and local Statutes, regulations, ordinances
and adminisirative ndes and orders {that have the eFect of taw) as wall as all agplivable fingl, anneappealable
judicial ogietans.

{J} “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmants and ather
charges thatare imposed on Borrower or ths Property by a condomininm association, horenwnars association
or similar organization.

(K} “Electronic Funds Transfer™ means any fransfer of funds, clher than s transaction originated by check,
draft, or similar paper instrument, which is inltiated through an slectronic tarminal. ielephonie instrument,
computer, of magnetic tape so as to order instruct, or suthorize 3 fnandial inshitution o debit or credi an
aseouat. Such term includes. but is notlimited to, poini-of-sale ransfers. sulomated tellar machine fransactisng,
transfers initiated by telephoris, wire transfers, and aulomaled dlearinghouse transfers,

{L} "Escrow Rems” means those items that sre doscribed in Section 3,

(M) "Miscellaneous Proceeds” mesns any compensation, selflement, award of damages. or procesds
it by any third party {other than insurance proceads paid under the coveragss desoribed in Section 5) for:
{i} damage o, or destiuction of, the Property: (il condemnation or other taking of ali or any partof the Praparty;
(i} conveyance in Beu of condemnation; or {iv) misrepresentations of, or omissions as to, the value andior
condition of the Property,

{M) "Martgage Insurance” means nsurance praiecling Lender against the nonpayment of, o defauli on, the Loan.
{0} “Periodic Payment” means the regulardy scheduled amaunt due for i) principal and inferest urider the Note,
plus-{f) any amounts under Section 3 of this Securlty Instrument;

{P} "RESPA" means the Real Esiate Satlement Procadures Act {12 1.8.0. §2601 at s8q.} and Re inplementing
regulation, Regulation X (12 C.FR. Part 1024}, a5 they might be amendad from fime to tims, or any-additions}
oF successor legisiation or regulation that govemns the sams subject matier, As used in this Security inshrument,
"RESPA”" safers to all requirements and restrictions that are impased i regard to a “federally refated martgage
toan” even if the Loan does not qualify as a “federally related morgage loan” uhider RESPA,

Q) “Successor in interest of Borrower” means any party that has taken title io the Property, whether or not
that party has assumed Borower's obligations under the Note and/or this Security instrument,

TRANSFER OF RIGHTS 1N THE PROPERTY

This Security Instrument secures to Lender: {i} the repaymsnt of the Loan, and all renewals, extensions and
modifications of the Nete, and (i) the gerformance of Borrower's covenants and agrasments under this Securiy
instrument and the Note, For this purpess, Borrowar imevocably morigages, grants and conveys o MERS
(solely as nominee for Lendar and Lerdar's successors and assigns) and fo the successers and assigns of
MERS, the foliowing described proparty located in the County

{Typa of Recording Juisdiction] of  Madison [Mame of Ravording Jsisdicton)
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREQF,

APN #: 500080144011000

which currently has the address of 3324 218th Street, St Charles,

[Strest] (Gt}
lows 50240 {"Property Addrass™:
2ip Codsy

TOGETHER WITH &l the improvements now or herealter araeled on the property. and all easements,
appitenances, and fixtures now or herealter 2 part of the properiy. All replrcements and addifions shall afs
" R .-"l}
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LOAN #17-452818-F
he covarad by this Security Instrument. Al of the ferageing I8 ceferred o I this Securily Insirument as the
"Property.” Barrower padersiands 'and agress that MERS holds ondy fegat tifle o the interests granted by
Borrower in this Sscurity instrument, but, if necessary 1o comply wih faw or custom, MERS {as pomines for
Lender and Lender's succassors and assigns) has the right: tu exercise any or aff of those infarests, noluding,
bt pot imited ta, the right to foractoss and seli the Prapeny: and to take any action feguired of Lender including,
but ot limited 1o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borower fs tawfully seised of the esiate hareby conveyed and bas the sight
to grant and convey the Property and that the Property is unescumbernsd, except for angumbrancas of record.
Borrowed waranty and will defend generally the title to the Poperty against all claims and desands. subjent
o any encumbrancas of record.

THIS SECURITY INSTRUMENT cambines uniform covanants for national use and nron-uniform covenanis
weith timdted variations by jurisdiction to constitute a uniform security instrument covering res! proparty.

UNIFORM COVENANTS, Borower and Lender covenant and sgree as inllows:

1. Payment of Poneipal, Interest, Escrow ems, PFrapayment Charges, and Late Chiarges, Borrower
shall pay wheo dus'the princigal of. and interest on, the debt svidenced by S Note and any prepayment
charges and late chargss due under the Note. Borrower shall alse pay funds for Escrow Hems pursisant o
Section 3. Payments dug under the Note and this Securily Instrument shall be marde in U8, curency. Howesver,
i any chenk ecother instrument recetved by Lender a5 payment undar the Note or this Setusy InstrGmsnt i retumed
to Lender unpald, Lender may require that any or all subseqguent payments due under the Note and this Sacurity
instrumant be made iy one or more of the following forms. as selected by Lenden {&) cash; {b) money orden
(¢} certified check, bank check, reasurar's chack or cashier's check, provided any such check is drawn PO asn
institution whose deposits are insured by a federal agency. instrumantality, or entity: or {d) Electronic Funds Transfes

Payments are desmed received by Lender when recetved at the location designatad in the Nole or at such
other location as'may be designated by Lander in accordance with the notice provisions in Section 15, Lender
mBy vetire any payment o partiaf payment i the paymant of pantia! payments are insufficient to bring the Loan
current, Lender may accapt any payment or partial payment insufficient o bring the Loan surrent, withowt walver
of any rights ereunder or prejudics to s nghts to refuse such payment or partial paymenis in the future, bul
Lender s not ubligated fo spply such payments st the time such payments ars acrepted. If sach Periodic
Payment is applied as of its scheduled due date; then Lendar need not pay interest on unappiied Tunds. Lander
may hold such unspplied funds untl Borrowar makes paymant to bring the Loan curant, if Bovower does not
do 5o within 2 reasonable peviod of time, Lander ahall sither apply such funds or retum them fo Borrewer, I nat
applied eanier, such funds will be applied fo the outstanding principal balance under the Note immadiately pioy
to forecloguse. No offset or claim which Barrower raight have now er in the fulure against Lendar shall relisve
Borrower from making payments due under the Note and this Security Instrument or parforming the covenanis
and agresments secured by this Securily Instrument, )

2. Application of Payments or Procesds. Exnspt as othenvise described in this Section 2, all paymenis
accepled and applied by Lender shall be applied in the following order of pricrity: {a) interest dus undar the Note;
(b} principal.due under the Nats; (8) amsunts dug under Saction 3. Such payments shall be appliad to each
Fariodic Payment in.the ordsy i which it became due. Aay remaining amounis shall be applied fret to late
charges, sacond 1o any other amounts due under this Securily lnstrument, and then to reduce the prncipal
balance of the Naote.

If Leader raceives a payment from Borvowsr for a definguent Periodin Payment which includes-a sufficient
armeunt io pay any Iale charge dus, the payment misy be applisd to the definguent payment and the late charge.
H mors than ong Periadic Payment Is oulsianding, Lender may apply any payment received from Borrower o
the eepayment of the Pariodio Payments if, and to the axten{ that, each payment can be fatd in fufl, Vo the extert
thiat any excess exists after the payment is applied to the Rl paymentof one ot more Periodic Paymerds, such
BX0es3 may be applied to any lale ciarges dus. Voluntary prepsyments shall be applied firstto any prepayment
chargas and then a5 described i the Mote.

Any application of payments, insurance proceeds, or Miscallansous Proceeds fo prbdipal dus under the
MNote shall not extend or poestpone the due date, or change the amount, of the Parodic Payments,

3. Funds for Escrow Rems. Bomower shall pay te Lender on the day Periodic Paymanis are dus under
the Note, unttl the Note s paidin full, a sum e "Funds') to provide for payment of amounts due for {a) taxes
and assessments sad other ifems which can altain priorily over this Sesurity Instrument as a lien or
encumbrance of the Froperty: (b} leasehold payments of ground ents on the Properiy, if any; {¢) premiosms
for any and 4l insrance reguired by Lender under Sectlon 5; and {d) Mortgage Insurance prevatums, if any,
of any sums payable by Barowser to Lender in lies of the payment of Morigage Insurance premiums in
acoordance with the provisions of Section 10. These tems are called "Escrow Rtems.” At srigination or at ady
time during the term of the Loan, Lender may reguire that Communily Assaciation Dues, Faes, and
Assessmienis, if any, be escrowed by Boreowar, and such dues, fees and assessmants shall be an Bscrow Hsm.
Barrower shall promplly furnish fo Lender all notices of amaunts 1o be paid under this Saction, Borrowsr shall
pay Lender the Funds for Escrow Hems unless Lender waives Borrowar's obligation fo pay the Funds for BNy
or 8l Escrow Hema, Lender may waive Borrower's obligation to pay to Lendsr Funds for any or all Escrow Hems
at any e, Any such wabver may only be inwriting. In the event of such walver, Borrower ghall pay directy, when
and where payatie, the amounts due for any Escrow Items for which pavment of Funds has been walved by
Lender and, if Lender requires, shall Runish to Lender receipts evidencing sush payment within such time peviod
as Lender may reguite, Borrower's obligation to make such payments and to provide recelpta shalt for al
muposes be deemed to be & covenant and agredment cordained in this Sacurly Instrumant, as the phrass
‘covenant and agreement” s usad'in Section 2. I Borfower s ebligated o pay Escrow Hams diractly, pursuant
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LOAN #:17-452818-F
10 @ waver, and Borrower fafls {o pay the amount due for an Escrow Rem, Lender gy sxsrcise is rghis under
Section § and pay such amount and Borrower shall then be obligated under Section § fo repay to Lender any
such amourt, Lendsr may revoke the walver as to any or aif Escrow ftems at any ime by a notice given in
accordance with Section 18 angd, upon such revocation, Borrower shall pay fo Lender all Funds, and it such
amounts, that are then required under this Seation 3.

Lender may, at any trae, collect and hold Funds in an amoeunt { a) sufficigni o permit Londer to apply the
Funds ai the ime speciBed under RESPA, and (b} pot to excesd the maximum amount a lender can raguire
under RESFA. Lender shall estimats the amount of Funds due on the basis of cument dats and ressonabile
ectimates of expenditures of future Escrow ltams of otherwise in ancordance with Applicaiiz Law,

The Funds shall be held in en inslitution whose daposits are insurad by a federal agency, instrumeriality,
or anfity {including Lengder, If Lender is an instiflution whose deposils are $6 insured) of in any Pederal Home
Loan Bank. Lender shall apply the Funds fo pay the Escrow lems no later than the ima specified under RESEA,
Lender shall not charge Borrower for holding and applving the Funds, annually analying the escrow sccount,
ar verilving the Ezcrow ftems, unless Lender pays Borrawar nterest on the Funds gnd Spplicable Law permits
Lender lo maka such a charge. Unless an agreemant s mads in writing or Applicable Law reguires bxerest to
be paid on tha Funds, Lender shall not be required o pay Borrawer any intersst or earnings on the Funds.
Bormwer and Lender can agree in wilting, however, that interest shall be paid on the Funde. Lender shall give
to Bormawer, without chargs, an annual dccounting of the Funds as required by REQPA,

i there i5-.a surplus of Funds heid in escrow, as defined under RESPA, Levder shall account fo Bomower
for the excess funds in accordance with RESPAL f there is 2 shortage of Funds held in sscraw, 53 defined under
RESPA, Lender shall notify Borrower &5 required by RESPA. and Barrewer shiali pay fo Lender the amount
nanessary o make up the shortage in sccordancs with RESEA, butin no miore than 12 monthly payments. §
there is & defisiency of Funds held in escrow, #s defined under RESPA, Lender shall nolify Borrower ag sequiret
by RESPA, snd Borrower shall pay to Lander the amount necessary 1 make up e deficlenty I accordance
with RESFA, buf in no more than 12 menthly payments.

Upon payment in fulf of alt sums gecured by this Sseuiy dnstrument, Lender shall gromptly refungd to
Borrower any Funds held by Lender.

4. Charges; Liens, Bamower shall pay sl taxes, assessments, charges, fines, and impositions atinbutabis
e the Progerty which can afiain prionty overtis Securdty Instrument, leasehol pavmenis of ground renls on
the Property, i any, and Community Association Dues, Fees, and Assessmants, i any. To the axtent that thess
itams are Escrow teme, Borrower shall pay them in the mannsr provided in Saction &,

Borrower shalf promptly discharge any fisn which has priofty over this Security Instrument uniess Bofrowen:
{3} agrees in witing tu the payment of ihe obligation sectired by the lien In 2 manner acceptable to Lendar, but
onfy so long 35 Borrower is performing such agresment; (b contasts the fian in good faith by, or defends against
enforcament of the flen in, legal procesdings which in Lander's opinion aperate to prevent the snforcament of
the flen while those proceedings sre pending, but-only untit sush praceedings are concluded: of (0} setures
from the bolder of the fien an agreemant satistactory to Lendar subordinating the len fo this Sacurily Instrument.
I Lender delerines that any pact of the Property is subject to a len which caw attain priovily over this Security
Instrument, Lender may give Borrower a nofice identifying the Ben. Within 10 days of the date onwhich that actice
ie given, Borrowet shall safisfy the lien or take one or more of the actions sat forth ahiove in this Section 4.

Lender may requics. Bortowar to pay @ one-thne charge for a real estate tax verification andior reporting
sendoe used by Lander in copnection with this Loan.

5. Property Insurance. Borrowsr shall ksep the improvermants now exisling or hereaRer erecied on the
Property insured against foss by fire, hazacds included within the term “axtedded coverage,” and any ofher
hazards including, but not limited to, esrthquskes and floods, for which Lender reguires insurance. This
insurance shall be maintaiied in the amounts (nciuding deductible levels) afd fur the pertods that Lender
requires, YWhat Lender requires pursuant 1o the praceding senfences can change during the term of the Loan.
Tha insurance sarrier providing the insurance shiall be chosen by Borrower subject to Lender's tight o
disapprove Bufrower's chaice, which vight shall riot be exsroised unrsasonably. Lender may tamquire Borower
i3 pay, in connection with this Loan, either {3} a onetime chasge for fiood zone determination, certification and
tracking services; or {b) a ona-time charge for flnod zone determination and certification senvices and
subsequent chargss each time remappings o similar changes cceur-which reasonably might affeci sush
determination or certification. Boreowser shall also ba responsible for the paymant of any fees impossd by the
Faderal Emergency Management Agency in connection with the review of any flood zone determination
resulting rom an obiection by Borrawer:

if Boyrower fails to maintain any of the coverages desoribed above, Lender may oblain insurance caverage,
at Lender's option and Borrower's expense, Lender is under ao obligation to purthase any particutar typeof
amount of coverage. Therefore, such coverage shall cover Lender, but mighi or raight nat profact Borrower,
Borrower's equity in the Fropery. or the contents of the Property, against any risk, hazard or Hagility and reight
provide greater or lesser coverage than was praviously in effect. Borrower acknowladges that the cost of the
insurance coverage so oblained might sionificantly sxceed the cost nf insurance thal Borrowsr could have
obiained. Any amounts disbursed by Lender undar this Section 5 shalt become additional debt of Bormower secursd
by this Security Instument. These amournts shall baar interest at the Note rale fom the daie of disbursemant and
shall be payable, with such interest, upon natics from Lender to Borrowar requsstiog paymant.

Allinsurancs policies raquired by Lender and renewals of such policies shall ba gubject to Lendar's dght
fo disapprove such policias, shall include 3 standard mortgage clause, and shall name Lender as maortgages
andfor as an addiional joss payes. Lender shall hizve the sight io hold the policles and renewal certificates, If
Lender raquives, Borower shall promplly give to Lender all receipts of paid promiums and renewaf notices. i
Borrower obtains any form of insurance toverage, rot otherwise reguired by Lender, for damage 1o, or
dastruction of, the Property. such policy shall include a standard morigage clause and shall rame Lander ss
morigagae andlor as an additional loss payes. .
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LOAM #: 17-452818-F

In the event of loss, Borrower shall give prompi notice to the insurance carrisr and Lender, Lander may maks
proof of fogs i nol meads promglly by Borrowsr, Unless: [ender and Borowar stherwise agres in writing, any
insurance proczeds. whether or not the underlying insurance was required by Lender, shall be appliad to
vesigration of repair of the Property, i the restaration ér rapair is sconormically feasible and Lender's SOy
fs not lessened. During such repair and restoration period, Lender shall bave the right to hold such insurance
proceeds untif Lepder hes had 3n opponiunify to inspect such Property fo ensure the work has bzen complated
to Lender's satisfaction, provided that such Inspaction shali be underiaken promptly. Lander may disburse
proceads for thie rapalrs and restoration in 2 single pavmert or in 3 serss of prograss paymants as the work
is completed. Unless an agresment is made i writing or Applicable Law requires irterest in be paid on such
insurance procesds, Lender shall not be required 1o pay Borrower any Interest or eamings on such procevds,
Fees for public adjusters, or other third parties, retained by Borrower shall not be naid out of the insurance
proceeds and shall be ihe sole obligation of Borrawer, ¥ the restoration or repair is nint econgmically feasible
or Lender's security would be lessened, the insurance procasds shall be applind 10 the sums secured by ihis
Security instrument, whether ornatthen due, with the excess, i any, paid to Bufrowey, SUch Insurance proceeds
shall be applied in the order provided for in Section 2.

i Borrowar aliandets the Property, Lender may file, nagotiate and'settle any available nsursnces clain ang
relaled matters. If Boreower doss not respond within 30 days io a notiss from Lender that the insurance carrer
has offared te sefile a claim. then Lender may negotiate and settie the claim. The 20-day pericd will begin when
e notice is given. 1o sither event, or if Lender asquires the Propery urider Section 2 or dtherwise, Serrower
hereby assigns to Lender {a) Borrower's rights to any insurance procesds in an amount not to excesd the
arnaunts. unpaid under the Note or this Seourity instrument, end {b) any oiber of Borrower's rights {other than
the right fo any refund of unsaraed premiums paid by Borrower} under all inswrance policies covering the
Property, fnsofar as such rights are applicable to the coverage of the Property. Lender may use the inswance
proceeds. either {o rapaic or resiore the Properiy or to pay amounts ungaid under the Nole or this Sequrity
Instrument; whethiar of niot then dus.

6. Decoupancy. Borrower shalf occupy, establish, and use the Property as Bomower's principat rasidencs
within 80 Says after the exsculion of this Security Instrument and shalf continue o oteupy the Property as
Bomower's principal residence for at least one yvear sfter ihe date of sooupancy, unfess Lender ptherwise agress
in weiting, which consent shalf not be unreasonabily withheld, or unless exianyating droumstancas exist which
#re beyond Borrower's gontrol.

7. Preservation, Maintenancs and Protection of the Property: Inspections. Borrower shall nod destroy,
damags or impair the Propery, alicw the Propedy (o deteriorsle or commit waste on the Proparty. Whether or
not Borrower i residing in'the Property, Borrower shall maintain the Froperty it order to prevernt the Property
from deteriorating o decreasing in value due to its condition. Unless i is determined pursisant i Section 5 that
repair or restoration 1§ not economically faasible, Borrowsy shall promptly repair the Property if damaged to aveid
further deterioration or damage. if insurance or candemnation proceads are paid in connection with damage
to, of the faking of, the Property, Borrower shall b2 responsible Tor regaining or rastoring s Property only if
Lendey has mivased procesds for such purposes. Lender may dishurses procesids for the repaits and restoration
it a single payment or in a series ofprogress payments a5 the work is completed. If the insurance of
condemnation procegds are not sufficient to repair or restore the Property, Rorrower Is niot relieved of Borower's
obligation for the complstion of such repair or restoration,

Lender or its agent may make reasonable enties upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the intarior of the improvemsnts on the Proparty. Lendeér shall give Borrower notice
at'the time of or prier fo such an infarlor inspestion sgecifying such reasonable cause,

8. Barrower's Loan Application, Borrower shall be in default if, during the Loas application process,
Boreawer of any persons of entifies acng at the disection of Sorrowser or with Bomower's Enowledge of sonsent
gave materially false, migteading, or inacourate information or siatements to Lendar {or falled to provide Lender
with matenial infarmation) in connection with the Loan, Materls} representations inchude, buf sre not firsited to,
reprosentations concerning Borrower's secupancy of the Property as Borrower’s principal residencea,

8. Protection of Lender's interest in the Property and Rights Under this Security Instrument. i
{a) Borrower fails to perform the covenants and agresments contained n thia Sacunity nstrument, (B} thereis a
legal proceeding that might significantly affect Lender’s interest in the Properiy andior rights under this Becusity
Instrument {such a8 a proceeding In bankruptey, probate, for condemaation of fordeilure, for enforcemernt nf &
lien which may attain priority over this Securiiy Instrument or o enforce laws or eagraiations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whataver is reasonabile or appropriate to profect
Lender's interest in the Fropedy and rights under thiis Security instrumant, inctuding protecting andior
assesaing the vakse of the Property, and securing andior repalting the Property. Lenders aclions can includa,
but are not Bimited to: {a) paying any sums secured by & lisn which has priority aver this Seourily instrumant;
() appearing in court; and {c) paying reasanable aftorneys’ fees fo protect is interast in the Property andier
rights under this Security Instrument, induding its secured position in a bankrupicy proceeding, Sacuring the
Propedy includes, but is not imited to. ertering the Property to make repairs, change {ocks, replace or board
up doors and windows, drain walsr from pipes, aliminate building or ather code viclations or dangerous
conditions, and have utilities turned on or off. Although Leader may take action undes this Saciion 9, Lender does
rof have i do so and is not wnder any duty or obligation to do se. itis agread that Lender incurs no tiabitity for
not taking any or all actions authorized under this Sectian 8.

Any amaounts disbursed by Lender under this Section §shall become additionat debt of Borawer secured
by this Seaurty Instrumant. These amounts shall bear interest al the Note rate from the date of disbursemant
and shall be payabla with such interest, upon notice from Lender to Rortowsr requesting payment.

1f this Sscunty Instrument is on 8 leasehoid, Borrower shall comply with all the provisions of ths lease.
Boower shalt not surrender the leasehold esiate and interests herein conveysd or tarminata of cancel the
ground lease. Borrower shiall not, withaut the express written consem of Lender, alter or amand the ground
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feasa. If Borvowsr acquires fee title to the Property, the lessehold and the fes tifle shail not merge unless Lender
agraes o the merger in wiiting.

1 Morigage Insurance. W Lender reguired Mortgage Insuranse as a condiion of making the Loan,
Barrower shall pay the premiums required to matndain the Mortgaga Insurance in affect. i for any reason, the
Monigage Insurance covarage required by Lender ceases to be avallable from the morigage insurar that
pravicusty provided such insurance and Botrower was requived to make separaiely designated pavmants
toward the premiums Tor Morigage Insurance, Borrower shall pay the premiums required to obtain coveiage
substantially eguivalent to the Mortgage insurance previously in effect, ata cost substantiaily equivalent o the
cost to Bomower of the Morigage Insurance praviously i effect, from an alternate morigage insurer selésted
by Lender. ¥ substantially equivalent Mertgage fnaurance soverans is not available, Borrower shall continue 16
pay to Lander the amount of the separalely designated payments that wers due when the insurance COVErans
ceased fo be in effect, Lender wilkaccept, use and refain hese payments as a non-refundable foss resane
liew of Morigage Insurance. Such ioss reserve shall be nonwefundabie, notwithstanding the Tact that the Loer
is ylimately paid in Rl and Lendar shall not be-roguired fo pay Borrowsr any inferest or eamings on such Joss
resarve. Lender can no longer require loss reserve paymenis If Mortgage insusance coverage (it the amourd
and for the period that Lender requires) provided by an insuver selected by Lender again becomes availatle,
is obtained, and Lender requiras separately designated paymants toward the premiums for dMortgage
{nsurance. If Lendey required Morigage Insurance as a condition of making the Loan and Borrower was tequiren
fo make separately designated paymerds toward the premiums for Morlgage instrance, Borrower shall pay the
pramivms required to maintain Mortgage Insuranes in effect, or {o provide o nonwrefundable loss resarve, until
Lender's requirement Tor Mortgage Insarance ends in accordance with any weilter. agresment betwesn
Borrower and Lendar providing for such termination or untl terminetion is required by Applicable Law. Mothing
I this Saction 10 affects Borrower's obligation 1o pay iterest a the rale provided in the Nots.

Morigage insurancs reimbiurses Letider (or any entity that purchases the Nate) for cedain losses i mayinour
if Borrower does notrepay the Loan a5 agreed. Borrower is nal 2 party to the Mortaage Insurance.

Morigage insurers evaluate their tolal risk on sl such insuranie in force From time fo time, and may enler
inte agreements with other parties that share or medify their sk, or reduce losses, These agreemants are on
terms and conditions that arg satisfaciory to the mortgage insurer and the other party {or parties) o these
agtzements. These agreemants may require the mortgane insurer fo make gaymends using any sourse of funds
that the mongage Inswer may have avallable {which may inglude funds obisined from Mortgage Insurance
premiums).

As 3 result of hese agreements, Lendar, any purchaser of the Note, ancther insurer, any reinsuper, any other
entity, .or any affiliate of any of the foregeing, may receive (directly or indirectly) amounis that derive fam {or
might be characterzed as) a gortion of Borrowes's paymants for Morigage Insurance, in gxchange for sharing
or modifying the mosigags insurer’s sk, or reduning losses. If such agreement provides that an affiliste af
Lender takes 3 share of the Insurer's risk in exchange for a share of the premiums paid to the hsurer, the
arrangement is offen termed - “captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, of any other terms of the Loan. Such agrsements will not increase the amaunt Borrower wifl
owe for Mortgage Insurance, and they wifl not entitle Borrewer to any refund.

{b) Any such agreements will oot affect the rights Barrower has -if any - withvespect to the Mortgage
Insurance unider the Homeowners Protection Act of 1998 ar any other faw. These rights may include the
fight tarecelve certain disclosures, to reguest and abtain canceliation of the Mongage Insurance, to have
the Mortgage Insurance terminated automatically, andior to receive 2 refurid of any Morigage insurance
pramiums that werg unearned atthe time of such cancellation or termination.

1. Assignment of Miscellaneous Froceeds; Forfeiture. Afl Miscelfansous Procesds sre heroby assigned
to and shall be paid to Lender.

¥ the Property is damaged, such Miscellanetus Procesds shall be applied 1o resturation or repair of the
Property, if the restoration or repair is econamically feasible and Lender's security is not lessened. Dusing sush
rapalr and restoration pericd, Lender shal bave the right fo hald such Miscellaneous Proceeds uniil Lander has
had an epportunity ta inspect such Properly to enslire the work has been completed fo Lender's astisfaction,
provided that such inspection shalt be undertakan prompily. Lenider may pay for the repairs and restoration in
a single dishursemant or it 3 series of progress payments as the work is completed. Unless an agresment is
made i writing or Applicable Law reguires interest to be paid on such Miscellanesus Froceeds, Lender shall
not be required to pay Borrowar aay intorest or samings on such Miscallansous Procesds. ¥ the restoration or
repair is nof economically feasible or Lendsr's secunity would he lessanad, the Miscellanaous Proseeds shall
be applisd to.the sums secired by this Security instrument, whether or oot then due, with the sxcess, if 2nY,
paid to Borrowey, Such Miscellaneous Proceeds shall be applied in the order providsd for in ‘Section 2,

In the event of ¢ tofal taking, destruction, or fose in valus of the Property, the Miscelansaus Froceads shail
be applied o the sums secured by this Securty instrument, whether or nol then due, with the excess, if amy.
paid to Borrower,

in the eveni of 3 partial taking. destruction, or loss in value of tha Propedy in which the fair market value of
the Property immediately before the partial taking, destruction, or loss In valus is equal to or greater than the
arnount of the surss ascured by this Securly insirument immadiately before the partial iaking, destruction, or
loss in value, urless Borrowsr and Lender otherwise agree in weiting, the sums secured by this Security
Instrument shall be reducad by the amount of the Miscellansous Procaeds mulliplied by the foliowing fraction:
{8} the total amount of the sums sscurad immediately before the partial iaking, destrustion, or joss it valwe
divided by {b) the fair markel value of the Property immaediately bafore the partial isking, destrustion. or {oss in
vatuz. Any balance shall be paid {6 Borrower:

In the avent of a partial laking, destruction, or loss in value of the Broperty inwhich the fair market value of
the Peaperty immedistely before the partlal taking, destrustion, of joss in value is less than the amoun} of the

P

1OWA--Single Famiy-Fannie MaeiFreddie Mas UNIFORM INSTRUMENT Form 3615 1501 Inttials: 7
Elfis Mae, Inc. Page 6 of 10 IAEDEED 0818
IAEDEED (718)

THIS2017 1133 AM PST




LOAN #:17-452818-F
sums sacured immedistaly defore the pariial laking, destruction, or loss i value, uniess Borrower and Lendsr
otherwise agren inwiting, the Miscellaneous Proceads shall ba applied fe the sums sgcured by this Security
instrument whather or not the sums are then doe,

i the Property S abandenad by Borrower, orif, after notice by Lendar to Sormwer that the Qpposing Party
(as defined in the next serdenca) offers io make an award to selle a chaim for damageas, Borrower Tails to respond
to Lender within 30 days alter the date the notice is given, Lender is authorized o collect and apply the
Miscellaneous Proceeds sither o tesioration or repalr of the Progerty or to the sums sgoured by this Secucity
Instrument, whether of nof then dua. “Opposing Panty” means the third parly that owes Borrowar Miscellansous
Procesds or the parly against whom Borrowar has a right of actien in regard fo Miscellansous Proceeds,

Borower shall be in default i any aclion or progeeding, whethar civil or criminal, is begen thal. in Lemers
juggment, ceuld resull in forfelture of the Properdy or other materal impairment of Lender's interast in e
Property or rights under his-Securlty Instrument, Borewar can curs such & default and, if scceleration has
qooured, reinstate a3 provided in Saclion 19, by causing the acion of procesding to be dismissed with g ruding
that, in Lendar's judgment, preciudes forfeiture of the Property o other material impalement of Lendsr's interest
in the Properly or rights under this Security nstrument. The proceeds of any award or claim for damages that
ara attributable fo the impairmant of Lender's interast in the Property are hareby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are st applied to restoration of repair of the Property shall be apphisd in
the arder provided for in Section 2. )

12, Borrower Not Released; Forbearance By Lender Mot a Waiver, Exiansion of the time for payment
or modification of amortization of the sums sgoured by this Securily Instrument granted by Lendsr to Borrowsr
or any Successor in Interest of Borrower shalf not operate to release the Hiability of Rorrower or any Successors
i interest of Borrower, Lender shall not be reguired to commence proceadings against any Successer in
Interest of Borrower of to rafuse to extend time for payment or othensise modily amoriitalion of the sums sacured
by this Securly Instrument by feason of any demand made by the original Borrowes of any Suocessars in
Interest of Borrower. Any forbesrance by Lendet in exercising any dghi or remedy indluding, without Bmitation,
Lender's acceplance of payments from third persons, entities or Sugcessors in fnlerest of Borrower or in
amounts less than the amount then due, shall notbe a walver of or praciude the axarcise of any right or remgdy.

13, Joint and Seversl Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees thal Borrower's abiigations and liabllity shall be joint and several. Howevsr, any Borrower who co-signs
this Secudly Instrument but does not exacute the Note {8 "co-signer): (8] is co-signing this Security Instrument
anfy to morgage, grant and corivey the ca-signer's interast in the Property under the terms of this Sacurity
Instrument; {b) s not persenally obligated fo pay the sums ssored by this Securlty Instrument; and (o) agrees
that Lender and any other Borrowsr can agree o extend, modify, forbear or maks any accomunodations with
regard tothe terms of this Security Instrument ‘oc the Note without the co-sigrier's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowers
obligations under this Security Instrurmentin writing, and i agproved by Lendar, shiall obtain sl of Borrower's
tights and benefits under this Security Instrument. Borrower shafl nst be released from Borawet's abligations
and Hiability undsy this Secutity Instrument unless Lender agrees to such misase in wilting, The covenenis and
agreements of this Securlly Instrument shalt dind {except as provided in Section 20) and banefit the successorz
and agslgns of Lender,

4. Loan Charges. Lender may charge Borrowsr fees for services performad in sohnestion with Borrower's
default, tor the purposs of protecting Lender's interest in the Property and righis under ihis Security instrument,
inciuding. byt not imited 10! attorneys' fees, propenty inspection and valuation Tees, In regasd to any other fees,
the absence of express authority in this Secwrily Instrumant fo chiarge a specific fes to Barower shall nol be
consirued as a prahibition on the'sharging of such fes. Lendsr may not charge feas that are expressiy prohifsted
by this Secunity instrumerd or by Applicable Law,

{f the Loan is subject 1o @ law which ssts maximum ioan charges, and that iaw is finally interpretad so that
ihe nterest or otherfoan charges collactsd of to be colleciad In connection with the Loan exceed the permitted
Bmits, then (3} sny such joan charge shall be reduced by the amound necessary fo reduce the charge to the
permitted fimit; and (b} any sumzs aiready collected from Borower which exceeded permitied imits will be
refunded to Borrower. Lender may choose to maks this refund by reducing the principal owed undet the Note
or by making g direct payment to Borrower, if a refund reduces principal, the raductionslf be treated as'a partial
prepayment withou! any prapayment charge (whether or not g prepayment charge is provided for under the
Note). Bortower's accepisnce of any stich refung made by direct payment to Borrower will constitule & waiver
of any oght of action Borrowar might hiave arising out of such overcharge,

15, Notices. All notices given by Borrower or Lander in connestion with 1is Security Instrument must be'in
writing. Any notice to Borrawer in connection with this Security Instrument shall be deamed to hiave been given'to
Bomower when malled by first class mad or when actually delivered to Borrowss™s notice address if seat by other
means. Notice to any one Burower shall constitute notics to aff Borowers unfess Applicatile Law exprassly ragiires
otherwise. The notice address shall be the Property Address unless Borowsr has designated a substituie notice
address by aolice to Lender, Borrower shall promptly notify Lendey of Bomower's shange of agdrass. f Lender
spacifies & procedurs for reparing Botrower's change of address, then Borowsr shall only Teport a changs of
addezas trough that spacified procedure. There may be only one designated notice address under this Security
lastrument at any one fime. Any notice to Lander shall be given by delivering it or by mailing it by first class mail in
Lender's address stated hersin unless Lender has deaighated another address by nofice fo Borower, Any notice
in connection with this Securdty lostrument shall notbe deemed to have been given o Lender until achially raceived
by Lander i any notice required by this Security Instrument is also requived under Applicable Law, the Applicsble
Law requivement will satisfy the corresponding requiremant under this Secusity Insfrument,

8. Goverriiay Law; Severabllity; Rules of Construction, This Sectuity Instrumant shall be governad by
federal law and the faw of the jurisdletion i which the Froperty s located, ali nights and obligations sontained
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i this Sacurity Instrument are subject W any requiremenis and fimitations of Applicable Law. Apphicable Law
might explicitly of implicily aflow the parties 10 agree by contract or t might be silent, but such sienca shall not
Be constrded as 3 prohibition against agresment by cordract, In the event thal any provision or dlause of this
Securily Instrament or the Note confiicts with Applicable Law, such conflict shall not affect other provisions of
this Security instrument of the Note which can be given effact wilhout the confliicting provistan.

Az used in this Sacurity Instrument: {8) werds of the masculine gender shall mean and include
corresponding nevter words or words of the femining gender; (b} words in the singuisy shall mean and ingude
the plural and vice versa; and (¢} the wort “may” gives sole discretion without any nbligation {3 take any action,

17. Borrower's Copy. Borrower shalf be givan one copy of the Note and of this Sacurity Instrumeant,

18, Teangter of tha Property or @ Beneficiad Interest in Borrowsr A3 used in this Section 18, “inlerest
v the Property” means any legal or benelicial irderest in the Property, including, bul riot limited o, those
baneficial interests transferrad in a bond for deed. confract for deed, inslaliment sales confract or escrow
agreement, {he intent of which is-the ransfer of title by Borrower-at a fulure date to.3 purchasar,

¥ alt orany part of the Properdy or any Interast in the Property is sold or transferred (or if Bomowet is not e
natural person and a beneficisl interest io Borrowear is sold or transferred) without Lender's prior writhon cofsent,
Lender may require immeadiste payment in full of all sums secured by this Sacurity Instrument. Howsever, tiis
aption ghall not be sxercised by Lender if such exercise is prohibited hy Applicable Law.

if Lender exersises this aption, Lendsr shalf give Borrower notics of acesteration: The rotice shall provide
& period of notless than 30 days from the date ihe aotine is given in accordance with Settion 15 within which
Bopewer must pay all sums-securad by this Seourity tnstrument. If Bortower fails to pay these sums prior 1o the
expiration of {his peded, Lender may invoke any remediss parmitisd by this Secusily hstrument without further
notice or demand on Borrower. '

19. Borrowees Right to Reinstate After Acceleration. f Borrower meets nertaln conditions, Bormowsr
shail have the right to have enforcement of this Secunty nstriment discontinuad at any tma pelor to the sardi
ast of: (a) five days before sale of the Propery pursueni to Saction 22 of tis Security instrument, () such
other geriod 2s Apglicable Law might specify for the tenmination of Barrawsr's right to reinstate; or ([} antry
of & judgment enforcing this Security Instrument, Those conditions are that Borrowen {a) pays Lender alf
suma which thes would be due under this Securlty Instrument and the Note 35 if no acceleration bad occured;
(b rures any default of any other covenants or agreements (c) pays alf expenses incurred in enforcing this
Security Instrument, including. but not imited to, reasonable allorneys’ fees, propedy inspection and valuation
fees, and olher fees incwrrad for the purpose of protecting Lender's interestin the Property and rights under this
Security Instrument; and {d) fakes such action as Lender may reasonably mnuire to assure thal Lender's interast
in the Property and rights under this Security Instrument, and Borrowsar’s olfigation to pay the sums secured iy
this Security Instrument, shalt continue unchanged. Lender may require that Borrowsr pay such reinsiatement
sume and axpenses In ofig of maore of the following forms, as selested by Lender: {a) cash; (b) money order;
{r; cedifisd check, bank check, treasurer's chack or cashier's chack, provided any such chack is drawn upon
an institufion whose deposits are insursd by a federal agency, insfrumigniality or antity; or {d} Elsctronic Funds
Teansfer. Upon reinstatement by Barrower, this Security Instrument and obligations securad Hesaby shall remaln
fully effective a3 if no acceleration had aocurred. However, this right to reinstate shall net apply in the cage of
actelerationundes Section 18,

2. Sale of Mots; Change of Loan Servicer; Notice of Grievance, The Note or & partial interast in the Mots
{togather with this Secusity Instrument) can be sold one or more times without prier notice to Borrower, A sale
right reslt In 8 changs in the entity (known as the "Loan Servicar') that collects Periodic Paymants dus undes
the Note and this Securlty Instrumant and performs other morigage laan servicing ebligations under the Nofe,
this Security Instrument, and Applicable Law. Thete also might be ong or more changes of the Laan Servicer
unvelated to 8 sale of the Note. i there is 3 change of the Lsan Sarvicer, Borower wilf be given writlent fiolice
of the change which will sate the name and address of the new Loan Servicer, the address to which payents
should be made and any sthee information RESPA requites in sonngstion with a natice of fransfer of senviding,
I the Note is sold and thereafter the Laan is senvicad by a Loan Servicet nther than the purchaser of the Note, the
wiorigage loan sendcing shiigations fo Bovower will remain with the Loan Senvicer or betransiemed {60 a successor
Loan Servicer and are not assumed by the Note purchaser unfess athenyise provided by the Note purchasar

Meither Bumower nor Lender miay commence, joir, or be jolned fo any judiclat action (as either an individual
ftigant.or the member of a clags) that anses fom the other party's actions purguant to this Security Instrument
or that alleges that the other pardy has breached any pravision of, or any duly owed by reason of, this Securty
Instrument, undll such Borower o Lender has notified the other parly {with such niotice given in compliance with
the requirements of Section 15} of such alleged breach and afforded the other party hereto a reasonable perod
after the giving of auch nnfice o take corrective action, I Applicable Law providss a fime parted which must
elapse before certain action can be taken, thet ime period will be deemad to be reasonable for purpases of this
patagraph. The notice of geceleration and opportunity to cure given to Borrower pursuant 1o Saction 22 and the
notice of acceletalion given io Borrower pursuant to Bection 18 shalf bs deemed to satisfy the notics and
apperiunity (o take corrective action provisions of this Section 203,

21, Hazardous Substances. As usedin this Saction 21: (2) “‘Hazardous Bubstancas” are those substances
defined asg toxic or harardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasaling, kernsene, piher fiammabile or toxic petrolsum produnts, toxic pesticides and harbigidas,
volatile solvents, msterials containing asbestos or formaidehyde, snd radioactive materials: (b) “Environmental
Law" means federal faws and laws of the judsdiction where the Property is focated that refate io health, salaty
or enviconmental protection; (o} “Environmentat Clesnup” includes any response action; remeadial action, or
rermoval action, as defined in Erwironmenisl Law; and {d) an “Environmental Condition” means 2 condition that
can cause, conribute to, of ptherwise trigger an Environmential Cleanup.

Barrower shall not cause o permit the prasence. use, dispesal, storage. or solease of any Hazardous

Substances, o threaten to release aby Mazardous Substances, on or in the Property, Borrower shall notde, nor.
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allow anyone else o do, anything affecting the Properiy (3} that is in vickation of any Environmanial Law, {b) which
creates an Environmental Condition, or {0} which, dus o the prosence. use. or releass of a Hazardous
Subsisnce, creates a condition that adversely affects the valile of the Properly. The praceding two sertences
shall not apply o the prasence, use, or storage on the Propery of small quantities of Hazardous Substances
that are generally recognized (o be gppropsiate to norwal residential uses and o maintenanse of tha Propsrdy
{aclading, but not timiled to, hazardous substances in consumer products).

Borrower shall promptly give Lenderwritten notice of (8} any investigation, olaim, demand, lawsut or ather
aglion by any govemmental or regulatory agency or privale party involving the Property and any Hazardous
Substance of Environmental Law of which Borrower has actual knowladge, {b) any Envitonmenttal Conditior,
ingluding but oot ieited to, any spiling, leaking, dischargs, selease ot threal of releass of any Hazardous
Substance, and (o} any condition caused by the prasence, use or release of & Mazardous Substanis which
adversely affects the value of the Proparty. i Borower Izarns, or is notified by any governmental or regulatory
Authority, or any private parly, that any ramoval or othsr remadiation of any Harardous Substance affecting the
Property is necessary, Bomrower shall promptly take all necessary remadial actions in accordance with
Enviranmental Law. Nothing hecein shall create any obligation an Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

22. Accelerstion; Remadies. Lender siall give natice to Borrower prior to acoeleration following
Borrower's breach of any covenant or agreement in this Security nstrument {Ing not prier to
acceleration undar Section'18 unless Applicable Law provides otherwise). THe notice shal specify: fajthe
default; {b) the action requirad 1o sure the defaudt; {o) o date, not fess than 30 days from the date the
notice s given to Borrower, by which the default muest be cured: and (@) that failure to cure the default
on or hefors the dats specified in the notice may result in accelermtion of the sums secured by this
Security Instrument, foreciosurs by judicial procesding and sale of the Property, The notice shall further
inforsm Boreower of the right to reinstate alter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Barrpwer {o acceleration and
foreclosure, f the default is mot'curad on or before the date specHied in the notive, Lender st its option
sy require immediate payment in fuff of all sums secured by this Security Instrument withowt further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to
collect all expenses incurred in pursuing the rermedies provided in this Saction 22, inchuding, butnot
timited to, reasonable attorneys’ fees and costs of title evidence:

23. Release. Upon paymeni of all sums secursd by this Secwrlty Insttument, Lender shall release this
Security instrument. Lender may charge Borrower a fee for releasing this Security Instrumert, but onby if the fee
fs paid to a thivd party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waivers, Bovrower relinouishes all right of dower and waives 3l dght of homeatead and distibutive
shiare i and te the Property. Borrower waives any right of axemption as to the Froperty.

25, HOMESTEAD EXEMPTION WAIVER. L UNDERSTAND THATHOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; aND
THAT BY SIGNING THIS MORTGAGE, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR
THIS MORTGAGED PROPERTY WITH RESF’EGTJQ CLAIMS BASED UPON THIS MORTGAGE.

A
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2&. Hedemption Parind. if the Properly Is Jass than 10 acres in size and Lender waives In any foreciosure

proceading any fight to a deficlency judgment againgt Bortowsy, the pericd of redemplion From judicial sals shal

be reducad to 6 months. Hthe courtfinds that the Froperly has been abandoned by Borrowsr and Lender wabses

any right to o deficiency judgment agains Borrower, the period of redemption from judiciat sale shall be reduced

to B0 days, The provisions of this Section 28 shall be sonstruad to conform te the grovisions of Sections 828.28
and F28.37 of the Code of lowa.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE QNLY THRSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER TERMS OR ORAL
PROMISES MOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY
CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Bormwsr accepts and agrees o he terms and covenants containad in this Secwity
fnsinumeant and in any Rider executed by Borrowar and recordad with it

T

=

P A

¢ EHIE IEFEREY THOMPEON

State of FOWA
County of FOLK

oF

Dn this fg 8 day of Shwider | 3007 before me, a Notary Public in the State of lowa,

personaily appeared ERIC JEFFREY THOMPSON AND STACIE LEIGH THOMPSON, to me personaily
known to be the person{s) named in and who exacuted the forgoing strument, and acknowledged
that hei/shelthey sxecuted the same as histheritheir voluntary act and deed.
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My commission expires: AR,

rhal =

gfaty Pubiic in and for said County and State

ACnpy P

Lender: Greater lowa Credit Union
MMLS 1D 447185

Loan Qriginator: Todd C. Darland
NMLS [0 561993
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LOAN #: 17-452818-F
Exhibit A

All that part of the Northwest Quarter of the Northwest Fractional Quarter (NW 1/4) of Section 1,
Township 75 North, Range 26 West of the 5th P.M., Madison County, lowa, lying East of the
public highway identified as R-35, EXCEPT the North Half of the Northwest Quarter (N 1/2 NW
1/4) of said Section 1, lying East of the centerline of County Road R-35 and North of the
centerline of a County Road; AND EXCEPT Parcel "A", located therein, containing 4.797 acres,
as shown in Plat of Survey filed in Book 2, Page 617 on October 9, 1995, in the Office of the
Recorder of Madison County, lowa; AND EXCEPT a parcel of land described as commencing at
the Northwest corner of said Section 1, thence North 85 degrees 13' East along the North line
of the Northwest Fractional Quarter (NW 1/4) of said Section 1, 543.2 feet (recorded as 536.5
feet) to the West right-of-way line of a county road which is

the point of beginning; thence South 23 degrees 51'West along said West right-of-way line
353.8 feet; thence North 71 degrees 40' East 402.3 feet; thence North 17 degrees 39'West 221.8
feet to the North line of said Northwest Fractional Quarter (NW 1/4); thence South 85 degrees
13'West 172.1 feet to point of beginning, containing 1.384 acres
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LOAN #: 17:452818-F

MIN: 1007074-0000006812-6
-4 FAMILY RIDER
{Assignmaent of Rents)

THIS 1-4 FAMILY RIDER is made this 18tk day of December, 2017
and iz incorporated inte and shall be deemed to amend and supplement the Most-
gage, Deadof Trust, or Security Deed (tha “Security Instrument™) of the 'same date
given by the undersigned (the "Borrowar") 1o secure Borrowsr's Nota 1o Greater
lowa Cradit Unijon, a Corporation :

{the "Lender™
of the same date and covering the Property described in the Security Instrument
and located at; 3324:218th Strest

St Charles, 1A 50240

1-4 FAMILY COVENANTS. in addition te the covenants and agresments madsa
in the Security Instrument, Borrower and Lendsr further covenant and agrae as
fallows:

A, ADDITIONAL PFROPERTY SUBJECTTO THE SECURITYINSTRUMENT. In
addition to the Property described in Security Instrument, the following items now
orhereafter attached to the Property to the extent they are fixlures are added to the
Property description, and shall also constitute the Praperty covered by the Security
Instrument: building materials, appliances and goods of every nature whatscever
now or hareafier focated in, on, or used, orintended to be used in connection with
the Froperly, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevantion and
extinguishing apparatus, security and access control apparatus, plumbing, bath
iubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm daors, screens,
blinds, shades, custaing and curtain rods, attached mirrers, cabinets, pansling
and aftached foor coverings, all of which, including replacements and additions
thereto, shall be desmad o be and remain a part of the Properly coversd by the
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on g
leasahold) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Propery.”

B. USE OF PROPERTY, COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unfass Lender has agreed in writing to the changs. Borrower shall comply with all
taws, ordinances, regulations and requirements of any governmeantal body appli-
zable tp the Propariy.

€. SUBORDINATE LIENS. Except as permiited by federal Jaw, Borrower shall
not alow any lien inferior to the Sacurity Instrument to be perfected against the
Property without Lender's prior writien parmission,

D, RENTLOSS INSURANCE. Borrower shall mainiain insurance against rant
loss in addition to the other hazards for which insurance is required by Section 5. o
Inittats: e o :
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LOAN #: 17-482813-F
E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is daleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower othenwise agrae
in writing, Section 8 concerning Borrower's oocupancy of the Properiy is deleted.

G. ASSIGHNMENT OF LEASES. Upon Lender's requast after default, Borrower
shall assign to Lender ali leases of the Property and all security deposits mads in
conngction with leases of the Property, Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execule now
feases, in Lender’'s sole discretion. As used in this paragraph G, the word “lease”
shall mean "subleass” if the Security Instrument is on a {sasehoid.

H. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers ta
Lender all the rents and revenues ("Rents”) of the Property, regardiess of to whom
the Rents of the Property are payable. Borrower autharizes Lender or Lender's
agsnts to collect the Rents, and agrees that each tenant of the Property shalf pay
ihe Rents to Lender or Lender's agents. However, Rorrower shall recéive the Rents
urdil (i) Lender has given Borrower notice of default pursuant fo Section 22 of the
Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are 1o be paid to Lander or Lender's agent. This assignment of Rents constitutes
an absolule assignment and not an assignment for additional security anly.

If Lendar gives notice of default to Borrower: (i) &l Rents received by Barrower
shall ke held by Borrower as trustes for the benefit of Lender only, to be applied to
the sums securad by the Sscurity Instrument; (i} Lendar shall be entitied to collect
and receive all of the Rents of the Property; (i) Borrower agrees that each tenant
of the Property shall pay all Rents dus and unpaid tu Lender or Lender's agents
uponh Lender’s written demand to the tenant; (V) unless applicable law provides
atherwise, all Rents collectad by Lender or Lender's agents shall ba applied first to
tha costs of taking cantrof of and managing the Property and collesting the Rents,
including, but not limitad to, atiorney’s fees, recefver’s fees, premiurms on receiver's
bonds, repair and maintenance costs, inslrance premiums, taxes, assessmanis
and other charges on the Propeny, and then to the sums secured by the Security
Ingtrument; {v) Lender, Lender's agents or any judicially appointed recelvar shall
be liable to secount for only those Rents astually recelved; and (v) Lender shall
be entitled 1o have a receiver appointed 1o take possession of and manage the
Property and collect the Renis and profits derived from the Property without any
showing as 1o the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the tosts of taking contral
of and managing the Properly and of collecting the Rents any funds expended
by Lender for such purpgses shall become indebtedness of Borrower to Lender
secured by the Securily Instrument pursuant to Section B.

Borrower represents and warvants that Borrower has not exscuted any prior
assignment of the Renis and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lander, or Lender's agents or a judicially appainted receiver, shall not be
required to enter upon, take cantrol of or maintain the Propsrty before or afier giving
notice of default to Borrowsr, However, Lender, or Lender’s agents or a judicially
appointed receiver, may do se at any fime when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Renis of the Property shall terminate when ail the
sy secured by the Securily Instrument are paid in full,

. CROSS-DEFAULT PROVISION, Borrowsar's defauft or breach under any note
or agreemeant in which Lender has an interest shall be a braach under the Security
Instrumeant and Lender may invoke any of the remediss permittad by the Security
tnstrumant,

IntHais: _#
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LODAN s 17-452818-F
BY SIGNING BELOW, Borrower acnepts and agrees fo the terms and covenants
contained in this 1 4 hamiiy Rider.

SUEEECEN

P /, B ; (;\‘ ] 3(;_@» ) /{

"),\ - ) 1{; __.-w,‘/
- ) i ~ {Seal}
DATE
e A SH % -
S 3§ P : P ¢ e,
LR i\,& i TGS O “Z f {Seat}
STACIE LEHGH THDMP%ON \i' DATE
/"‘ £
it ] ,'l\zﬁ
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