ASSIGNMENT OF FARM LEASE

THIS ASSIGNMENT made by John L. Ringgenberg and Constance J. Ringgenberg,

husband and wife, (referred to as Assignors) to the Federal Land Bank of
Omaha.

WITNESSETH:

WHEREAS, on the 16th day of April, 1986, Assignors John L. Ringgenberg and
Constance J. Ringgenberg as Landlord, entered into farm leases with Douglas
M. Ringgenberg, Tenant, concerning real estate in Madison County, lowa, which
is more particularly deseribed in said Farm Leases, copies of which are
attached hereto, marked Exhibits "A" and "B" and incorporated herein by this
reference as if set forth in full; and

WHEREAS, pursuant to Compromise Agreement dated December 30, 1984,
Assignors have conveved bv Warrantv Deed to the Federal Land Bank of Omaha,
said real estate described in Exhibits "A"™ and "b" and agree to assign said
Farm Leases to the Federal Land Bank of Omaha;

NOwW THEKEFORE, in consideration of the Compromise Agreement and the promises,
conditions, and agreements contained therein, the undersigned Assignors herebv
sell, assign, and transfer to the Federal Land Bank of Omaha all of their

right, title, and interest in and tuo the above described Farm
Leases, relinquishing all claims thereunder.
Dated this A2 dav of 8086

Joha ? R1nggen§;rg ;3 %
A

’1??-*—&—4‘—%
1278 -

Constance J. Ringgenbeypy

D NO.
Fee $25.00 hiiio M7 TRGE 37—
STATE OF 10WA ) wo 4~ [9B6DEC30 PH 413
) SS. .
COUNTY OF ) = MARY E. WELTY
| - -E= 'RECORDER

On this %y on{!Mmaa, before me, the undersignemADAS%@QwTY’IOWA

Public in and for the State of Iowa, personallv appeared John L. Ringgenberg
and Constance .J. Ringgenberg, husband and wife, to me knowa to be the
identical persons named in and who executed the foregoing Assignment of Farm
Lea euaqd acknowledged that thev executed the same as their voluntarv act and

d;edt .,
R

Ndtarv Public LoD aarp A . /:/44/04;/?

., ‘4&'“\. S

nuln‘

ACCEPTANCE OF NOTICE

The undersigned, Douglas M. Ringgenberg, being Tenant in the above descriped
Farm Leases, acknowledge receipt of a copv of this assignment this 'gééz_dav

of Yutrtlbds 1985
% N

Douglas M. Ringgerpérg é/
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.orm No. 14. Revised D ber 6, 1971) (Trage-Mark Regi:tered, State of lowa, 1987)

FARM LEASE-CASH OR CROP SHARES

16th day of April LA.D. 19 86

THIS LEASE, made and entered into this
‘ ' John L. Ringgenberg and Constance J. Ringgenberg

by and between
hereinafter referred to as

Landlord, 'a,;a " Douglas M. Ringgenberg

hereinafter referred to as

Tenant,

WITNESSETH: That Landlord, in consideration of the agreements hereinafter mentioned to be kept and performed
g described land, situated in __Madison

by Tenant, does by these presents lease to Tenant the followin

County, lowa, to-wit:
The South Thirty (30) Acres of the Southwest Quarter (1/4) of the Southwest Quarter (1/4)

of Section Twenty-nine (29), and the South Thirty (30) Acres of the Southeast Quarter (1/4)

of the Southeast Quarter (1/4) of Section Thirty (30), and the Northeast Quarter (1/4) of
the Northeast Quarter (1/4) of Section Thirty-one (31), and the West Half (1/2) of the

Northwest Quarter (1/4) of Section Thirty-two (32), all in Township Seventy-five (75) Nort}

Range Twenty-seven (27) West of the 5th P.M.

and containing ——_________ acres, more or less, fo have and to hold the same to Tenant from the _18th __ day
of April 19_86  to the __ 18t day of March 19.87 . And Tenant, in

consideration of the leasing of the premises as above set forth, and in consideration of the promises and performances
herein undertaken by the Landlord, agrees with Landlord:

I. To pay as rent for the same to the Landlord at his residence in
County, lowa, or at such other place as he may from time to time direct, as follows:

Madison

One-third (1/3) of all crops grown on the premises during the lease term.

2. To prepare such ground and to plant such crops as may be designated and directed by Landlord
: unless otherwise agreed, in writing.!

i

3. PROPER HUSBANDRY. Tenant covenants to farm said premises in & good and husbandman-like manner; and, consistent therewith, and with the
terms of this lease, to get the best crop production the nature of the soil and the season will permit. .

4. HARVESTING OF CROPS. Tenant covenants to properly care for all qrowing crops in good and husbandman-like manner, and fo harvest all crops
in proper season, and failing so fo. do, Landlord may enter upon said premises, by himself or agents, and properly care for or harvest said crops and
charge the cost to Tenant. as part of the rental herein, and so secured. R i R i

S. TERMINATION OF LEASE. This lease shall be continued for the lease term herein provided, except as it may be terminated by default of Tenant,
Further, such lease shall continue after such agreed term from year to year, upon the same terms and conditions, unless either party gives due timely and
legal written notice to the other of election to cancel or terminate any such extended lease period whereupon the tenancy shall terminate March I, fol-
lowing; provided further such tenancy shall not continue because of absence of notice in case there be default in the performance of the existing rental
agreement Due, timely and legal written notice shall be nolice on or betore September {, as provided bv faw (Section 562.7 {.C.A. as amended]. unfess bv

express agreement, the parties provide the same notice at an earlier time, as follows:

6. POSSESSION AND CONDITION AT END OF TERM. At the expiration of the term of this lease, Tenant will yield up the possession of said prem.

ises to Landlord, and‘(ailin? thus to deliver up said premises, Tenant agrees to pay Landlord $_ per day, as liquidated damages for
any holding over period. Said premises at the time of such delivery of possession shall be in as good order and condition as when the same were
entered upon bv Tenant excusable or insurable loss by fire, inevitable accidents and ordinary wear excepted.

7. FARM BUSINESS ONLY. No business other than operation of this farm shall be conducted by the Tenant except:

___other farming operations : :
8. CARE OF SOIL. Tenant shall haul out and distribute upon the poorest hilable soil on said premises (except as may be otherwise directed by
landlord) all the manure and compost suitable to be used whether on said premises at the beginning of this lease or accumulated during the term thereof:
and further he shall not haul or remove from said premises, nor burn, any straw, stalks, stovers, stubble, or similar plant materials all of which shall be the
property of the landiord unfess otherwise herein expressly agreed, but Tenant may use the same on the premises for the farming operations.
9. FERTILIZER, LIME AND CHEMICALS. (a) Each shall be furnished, as required, by good husbandry, by the parties, and in the percentages, as foflows:

Landiord Tenant
{1} Commercial Fertitizer . e e e e 4] - 100Z%Z
{2) Llime and Trace Minerals .. ... 0 100%
{3) Weed Control Chemicals . 0 100%
{4} Pest Control Chemicals ... . .. . . . 0 1007
(5) Weed Sproyleg, Weed or Pest . . . ... . ... ... .. e 0 100%
(6) OMer ..o 0 100%
{b) Allocation: Phosphate and potash on oats or beans shall be allocated _..1_0_0_*% first year and 0 % second year,

and on all other crops allocated ____1_0_0___% fiest year and _______0____._% second year. Lime and trace minerals shall be allocated over

S o years. If Tenant does not stay enough years to receive the full above allocated benefits, he shall be reimbursed to the extent not
Zf,:f,','.'fﬁ, Except as set out above, Tenant agrees to furnish without cost all labor, equipment and application for all fertilizer, |i;ne, trace minerals, and
10. COST OF COMBINING AND SHELLING OF CROPS. Such expense shall be borne as follows
By Tenant
10/2. FARM MACHINERY AND EQUIPMENT, as necessary shali be furnished af the expense of, and by
By Tenant

I{. CARE OF TREES, SHRUBS AND GRASS. Tenant shall e and keep the fruit t i
may be planted upon the premises, from injury by plowing osr frorrl:rzsoe';:e oar“o?here':hc: ruit and ormamental trees, vines and shrubbery, that are now or

12. WEED CONTROL. Al i T . . .
with & mower or scythe or sproy';ocfx':‘egh whe:rg?d:’k:" be sprayed or otherwise timely destroyed by Tenant. Waeds in fence rows shall by him be timely cut

)

-
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by Tenant

13. FURNISHING AND CLEANING SEED. Seed shall be fuenished and cleaned as follows:

In case any sweet clover, timothy, alfalfa or other grass crops are harvested for seed, Landlord is to receive % of all seed free of expense to

Landlord, but Landlord shall make reasonable adjustment on cash rent if seed is harvested from cash rent land.

huchal

per acre.

1. DOWN EAR CORN. Tenant shall reimburse Landlord for one-half of the down ear corn in excess of

)5. LANDLORD'S RIGHT OF ENTRY. Landlord reserves the right 1o plow the ground after Tenant has harvested the crops if notice of the termination
of this lease has been properly served. Landlord, or his legal representatives, may enter upon said premises for the purpose of viewing or seeding and
making repairs, or other reasonable and ordinary purpose eos Landlord.

16. NO REMOVAL OF GRAIN OR PRODUCE UNTIL PAYMENT OF RENY. Tenant further covenants except as arranged with, or agreed by Landlord
not to remove ony of the grain or produce raised on said premises, during the term of said lease, until the rent herein specified shall be fully paid
nor to sell the same or any part thereof. And if any grain or produce raised on said premises during said term shall be removed or attempted to be
removed by any person or persons before the payment of said rent, or if Tenant should sell or attempt to sell said grain or produce, or any part thereof, except
as aforesaid, or if the same or any part thereof shall be claimed or attached or levied upon by execution or claimed by any other person or persons
upon any pratense whatever belore said rent shall be fully paid, then upon the happening of any such contingencies said rent shall immediately become
due and payable and Landlord, or his legal representative, shall have the right to enter into seid premises and take possession of said geain, wherever
the same may be found, and to remove the same and sell the same or any part thereof, or if the same shall not be sufficiently motured for harvestin

or gathering, to cultivate the same and to preserve or protect the same until it shall be fit, and then harvest and gather or sell the same, or any pa

thereof, at private or public sale, and cppIJ the proceeds thereof to the payment of the expenses and costs of carrying out the provisions of this iease
and the payment of said rent hereby reserved.

17. VIOLATION OF TERMS OF LEASE. If Tenant shali fail to cultivate said premises as herein agreed, or shall fail to keep any of the covenants
contained in this iease or shall assign this lease or underlet said premises or sny part thereof without the written consent of tie Landlord, then this
lease shall, at the election of the Landlord, be null and void, and the Landlord, or his legal representatives, shall nave the right to take possession of
said premises, using force as may be necessary with or without process of law, and all damages growing out of the failure to perform any of the
covenants of this lease, shall be added to and become part of the rent, recoverable as rent. Without limiting the generality of the foregoing, any failure
to pay rent when due shall entitle the Landlord to immediate possession, and any violation of the terms ot this lease, or {ailure to pay any cash rent
when due, shall cause all unpaid cash rent to become due and collectible at once, and without notice to, or demand upon, Tenant.

18. DELIVERY OF LANDLORD'S GRAIN. Tenant without cost to L'ondlord, shall deliver Landlord’s grain, when requested by Landlord, from time to

time, to the elevator, at Winterset lowa, or elsewhere as directed by Landlord, at no further distant point.

19. LANDLORD'S STORAGE SPACE. Landlord reserves 0 % of the crib and granary space for storage of rent share crops.

20. LANDLORD'S LIEN AND SECURITY INTEREST. TENANTS' WAIVER. Tenant as to any of his personal property on said premises hereby waives and
relinquishes all rights of exemption from sale or seizure under distress or execution, that he now has or may hereafter have bg virtue of any law of the state
exempting personal property from seizure and sale lo the extent necessary to protect Landlord in the enforcement of his liens herein and in the(gayment of all
rental as agreed. Said Landlord shall have in addition fo the lisn given by law, a security interest as provided in the Uniform Commercial Code of lowa,
upon all personal property owned, kept and used on said ‘premises by Tenant, during the term hereby agreed to be paid. Landlord may proceed at law or
in equity with any remedy by law for the recovery of rent, or from the termination of this lease, because of Tenant's default in its performance.

2. REPAIRS. Tenant shall keep said :remises, including the hedges and fences, in proper repair, provided that Landlord shall furnish necessary
material, that he or his agent consider needful to repair said premises within reasonable time after being notified, and Tenant shall haul said material to

said premises without charge.

22. NEW IMPROVEMENTS. All buildings, fences and improvements of every kind and nature that may be erected on the above described land
during the term of this lease by Tenant shall be deemed as additional rent and shall inure to the premises and become the property of the Landlord unless
permission to erect and remove same shall be obtained in writing and mad}e a part of this lease.

23, EXPENSES INCURRED WITHOUT CONSENT OF LANDLORD. No expense shall be incurred for or on account of Landlord without first obtaining
his written order. As to this paragraph and as to paragraphs 21, 22 and 25, no mechanics' liens shall be imposed upon or foreclosed against the real estate

described herein.

24. PARTICIPATION IN GOVERNMENT PROGRAMS. Participation of this farm in any offered pro?ram by the U. S. Department of Agriculture for
ccop production control or soil conservation and the observance of -the terms and conditions of same shall be at the option of Landlord. Division of Gaov-

ernment payments thereunder shall be 50-50 unless ofherwise 'agreed between these parties, as follows: 1l3 to Landlord
2/3 to Tenant

in case of severe windstorm damage or complete destruction which cannot be attributed to his neglect. No guarantee either expressed or implied is made
by Landlord for any continuous and adequate water supply.

25. WELL, WINDMILL AND WATER SYSTEM. Tenant a%rees to keep the well, windmill and water system in good repair at his own expense, except

26. ACCOUNTING. The method used for dividing and accounting for the harvested grain shall be a customary method and chosen by Landlord.

27. ATTORNEY FEES AND COURT COSTS. Tenant also agrees to pay and discharge all costs and attorney fees or any expense that shall arise from
enforcing any of the covenants of this lease by Landlord and all crops growing, or in cribs or granary on said premises shall be security for all sums due
or to become due from Tenant to Landlord as evidenced by book account or note held by and originarly payable to Landiord (or either, if more than one).

28. CHANGES IN LEASE TERMS. No act of either party, or both parties shall be construed as an extension of this lease, or any change in the
terms ond provisions, unless changes are reduced fo writing and signed by both parties.

29. DELAY IN GIVING POSSESSION. if Landlord is unable with due diligence, to give Tenapt possession at the beginning of the term hereof, the
cash rent only shall be rebated on a pro rata basis as to time, until possession can be delivered, which rebated cash rental shall be accepted by Tenant
as full settlement of all damages occasioned by said delay; and if possession cannot be delivered within IS days after the beginning of the said term
either Landlord or Tenant may thereupon terminate this lease by giving the other party notice of such termination.

RIS RNK KeXeX 6 X MR IR N R RE 3 MK KX Kt XX 3o X KX AKX XXX FeX X

31. Words and phrases herein, including acknowledgment hereof, shall be construed as in the singul | i
according athetnd oA (] s in the singular or plural number, and as the appropriate gender,

32. ADDITIONAL PROVISIONS. By express agreement, the following special provisions are made a part of this lease:

IN WITNESS WHEREOF, we have hereunto set our hands and seals the day ani yoar first above

Douglhs M. Ringgenb Jo - Ringgenber { [
O“'\/&‘r
TENANT Constance J. Mng erg LANDLORD
Mailing address of Tenant; also sometimes referred to as Debtor Add f Landlord; &l ti
in the Uniform Commercial Code, Section 554.9402: Parf;gi‘ns f?\e Ur':ifoorl;n Coo:ms;r;eallrg:sd;efse;l;?o:ossaiq%oz:Secured

Rural Route {#1 Rural Route #1

_Peru, Iowa 50222 _Peru, Towa 50222
e STAWGRIOWA ., TP LloOCe County. s
o ‘) y

individual

el :;@.t}ng < ~day ofmm_. |9__£_4before me, the undersigned a Notary Public in and for said County
> -~ -

Form No. 11~ .

For addi- : angd- sai ate, personally appearedw_‘;_._[
corporate ¢

acknow!- o :’

edgments

use Offici ..
Form No. @ﬁme:ﬁgoown to the? iddntical persons named
- 5(@/{5 as their voluntary xct And deed.

n and who executed the foregoing fease, and acknowledged that théy ‘executed the

< - ?‘\/,}'
,9" "‘ L s?_‘,-"‘

Notary Public in for Said County and State

e
o . Lo &P e A AT Nt
“ f:l‘Nl;]mbe'edL par_ggéapg 2 sbove). As to the desirability of this paragraph under certain circumstances,” consider™ The Farm O.eraﬁon Agreement—

rinership or Lease’ by Gene L. Needles and Edward R. Hayes, & Drake Law Review 37, at page 50, middie: ‘‘Social Security Problems in Fo?mers‘ Re-

ment Planning." by Francis Fitzgibbons. Program of An T S ati i
Creociation Octoner 185" pranaipbons,  Prog Bullern F:g:uary?‘l%;fmgla;: the lowa State Bar Association (1957) page |17; News Builetin of lows State
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& FARM LEASE-CASH OR CROP SHARES

THIS I.EASE; made and entered into this 16th day of April JA.D. 19 86,
John L. Ringgenberg and Constance J. Ringgenberg

by and between
LS hereinafter referred to as

Landlord, and " _Douglas M. Ringgenberg

hereinafter referred to as

).
Tenant,

WITNESSETH: That Landlord, in consideration of the agreements hereinafter mentioned to be kept and performed
Madison

by Tenant, does by these presents lease to Tenant the following described land, situated in

County, lowa, to-wit:
The East Half (1/2) of the Northeast Quarter (1/4) of Section Thirty-five (35) and the
Northwest Quarter (1/4) (EXCEPT beginning at the North quarter corner of Section Thirty-
six (36); thence South 1060.6 feet along the East line of the Northwest Quarter (1/4) of
said Section Thirty-six (36) to a point (this 1s an assumed bearing for purposes of this
description only); thence North 89 degrees 34 minutes West 1127.3 feet to a point; thence
North 11 degrees 50 minutes West 585.9 feet to a point; thence North 28 degrees 15 minutes

East 287.0 feet to a point; thence North 89 de%rees 58 minutes East 829.3 feet to a point;
thence North 51 degrees 23 minutes East 361.0
3

of April 19 86 , to the 1st : day of March 1987 _. And Tenant, in

consideration of the leasing of the premises as above set forth, and in consideration of the promises and performances
herein undertaken by the Landlord, agrees with Landlord:

I. To pay as rent for the same to the Landlord at his residence in Madison

County, lowa, or at such other place as he may from time to time direct, as follows:

One-third (1/3) of all crops grown on the premises during the lease term.

2. To prepare such ground and to plant such crops as may be designated and directed by Landlord
: unless otherwise agreed, in writing.!

3. PROPER HUSBANDRY. Tenant covenants to farm said premises in a good and husbandman-like manner; and, consistent therewith, and with the
terms of this lease, to get the best crop production the nature of the soil and the season will permit. B

4. HARVESTING OF CROPS. Tenant covenants to properly care for all growing crops in good and husbandman-like manner, and to harvest all crops
in proper season, and failing so to do, Landlord may enter upon said premises, by himself or agents, and properly care for or harvest said crops and
charge the cost to Tenant. as part of the rental herein, and so secured. . .

5. TERMINATION OF LEASE. This lease shall be continved for the lease term herein provided, except as it may be terminated by default of Tenant.
Further, such lease shall continue after such agreed term from year to year, upon the same terms and conditions, unless either party gives due timely and
legal written nofice to the other of election fo cancel or terminate any such extended lease period whereupon the tenancy shall terminate March 1, fol.
lowing; provided further such tenancy shall not continue because of absence of notice in case there be default in the performance of the existing rental
agreement Due, timely and legal written notice shall be notice on or belore September 1, as provided by low (Section 562.7 I.C.A. as amended). uniess bv

express agrecement, the parties provide the same nolice at an earlier time, as follows:

6. POSSESSION AND CONDITION AT END OF TERM. At the expiration of the term of this iease, Tenant will yield up the possession of ssid prem-

ises to Landlord, and failing thus to deliver vo said premises, Tenant agrees to pay landlord $_ per day, as liquidated damages for
any holding over period. ?cid premises at the time of such delivery of possession shall be in as good order and condition as when the same were
entered upon bv Tenant. excusable or insurable loss by fire, inevitable accidents and ordinary wear excepted.
7. FARM BUSINESS ONLY. No business other than operation of this farm shall be conducted by the Tenant except:
Other Farming Operations
8. CARE OF SOIL. Tenant shall haul out and distribute upon the poorest Tilable soil ‘on said premises (except as may be otherwise directed by
landlord) all the manure and compost suitable to be used whether on said premises at the beginnin% of this lease or accumulated during the term thereof;
and further he shall not haul or remove from said premises, nor burn, any straw, stalks, stovers, stubble, or similar plant materials all of which shall be the
proper'; of the landlord unless otherwise herein expressly agreed, but Tenant may use the same on the premises for the farming operations.
9. FERTILIZER, LIME AND CHEMICALS. (a) Each shall be furnished, as required, by good husbandry, by the parties, and in the percentages, as follows:

Landiord Tonont
{1) Commercial Fertilizer . 0 o 10020
(2} Lime and Trace Minerals .. ... 0 1007
(3) Weed Control Chemicals ... .. e e 0 100%
(4) Pest Control Chemicals ... ... .. ... 0 100%
{5) Weed Sproying, Weed or Pest ... .. . 0 100%
(6) Other ... 0 100%
{b) Allocation: Phosphate and potash on oats or beans shall be allocated 100 % first year and 0 % d year,
and on all other crops allocated __lﬂl____". first year and .0_______% second year. Lime and trace minerals shall be allocated over

5 e years. If Tenant does not stay enough years to receive the full above allocated benefits, he shall be reimbursed to the extent not

r:ceiyed[. Except as set out above, Tenant agrees to furnish without cost all labor, equipment and application for all fertilizer, lime, trace minerals, and
chemicals.
10. COST OF COMBINING AND SHELLING OF CROPS. Such expense shall be borne as follows

By Tenant

10%2. FARM MACHINERY AND EQUIPMENT, as necessary shall be furnished at the expense of, and by
By Tenant

1. CARE OF TREES, SHRUBS AND GRASS. Tenan! shall preserve and keep the fruit and ornamental trees, vines and shrubbery, that are now or
may be planted upon the premises, from injury by plowing or from cattle or other stock.

. 12, WEED CONTROL. All noxious weeds shall be sprayed or otherwise timely destroyed by Tenant. Weeds in fence rows shall by him be timely cut
with a mower or scythe or sprayed with herbicide.

Copyriuit 1972 by Thv Tows Sty &ar
Alt rights reserved. No part nor all of this form may be reproduced any
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By Tenant

13. FURNISHING AND CLEANING SEED. Seed sholl be furnished and cleaned as follows:

in case any sweet clover, timothy, alfalfa or other grass crops ore harvested for seed, Landlord is to receive % of all seed {ree of expense to

Landlord, but Landlord shall make reasonable adjustment on cash rent if seed is harvested from cash rent land.

14. DOWN EAR CORN. Tenant shaill reimburse Landlord for one-half of the down ear corn in excess of bushels per acre.

{5. LANDLORD'S RIGHT OF ENTRY. Landiord reserves the right jo plow the ground after Tenant has harvested the crops if notice of the termination
of this lease has been properly served. Lendlord, or his legal representatives, may enter upon said premises for the purpose of viewing or seeding and
moking repairs, or other reasonable and ordinary purpose as Landlord.

16. NO REMOVAL OF GRAIN OR PRODUCE UNTIL PAYMENT OF RENT. Tenant further covenants except as arranqed with, or agreed by Landlord
not to remove any of the grain or produce raised on said premises, during the term of said lease, until the rent herein specified shall be fully pai
nor 1o sell the same or any part thereof. And if any grain or produce raised on said premises during said term shall be removed or attempted to be
removed by any person or persons before the payment of said rent, or if Tenant should sell or attempt to sell said grain or produce, or any pert thereof, except
as aforesaid, or if the same or any part thereof shall be claimed or attached or levied upon by execution or claimed by any other person or persons
upon any pretense whatever before said rent shall be fully gasd, then upon the happening of any such contingencies said rent shall immediately become
due ond payable and Landlord, or his legal representative, shall have the right to enter into said premises and take possession of said grain, wherever
the same may be found, and to remove the same and sell the same or any part thereof, or if the same shall not be suﬂvcnenﬂ{ matured for harvesting
or -gathering, 1o cultivate the same and to preserve or protect the same until it shall be fit, and then harvest and gather or sell the same, or any part
thereof, at privale or public sale, and appg the proceeds thereof to the payment of the expenses and costs of carrying out the provisions of this lease
and the payment of said rent hereby reserved.

17. VIOLATION OF TERMS OF LEASE. If Tenant shall fail to cultivate said premises as herein agreed, or shall fail o keep any of the covenants
contained in this lease or shall assign this lease or underlet said premises or any part thereof without the written consent of fie Landlord, then this
jease shall, at the efection of the Landlord, be null and void, and the Landlord, or his le?el cepresentatives, shall nave the right to take possession of
said premises, using force as may be necessary with or without process of law, and all damages growing out of the failure to perform any of the
covenants of this lease, shall be added to and become part of the rent, recoverable as rent. Without limiting the generality of the foregoing, any failure
fo pay rent when due shall entitle the Landlord to immediate possession, and any violation of the terms of this lease, or failure to pay any cash rent
when due, shall cause all unpaid cash rent to become due and collectible at once, and without notice to, or demand upon, Tenant.

18. DELIVERY OF LANDLORD'S GRAIN. Tenant without cost to Landlord, shall deliver Landlord's grain, when requested by Landlord, from time to

time, to the elevator, at Winte t

19. LANDLORD'S STORAGE SPACE. Loandlord reserves 0 % of the crib and granary space for storage of rent share crops.

20. LANDLORD'S LIEN AND SECURITY INTEREST. TENANTS' WAIVER. Tenant as to any of his personal property on said premises hereby waives and
relinquishes all rights of exemption from sale or seizure under distress or execution, that he now has or may hereafter have bz virtue of any law of the state
exempting personal property from seizure and sale fo the exteni necessary to protect Landlord in the enforcement of his liens herein and in the ';paymenf of all
rental as agreed. Said Landlord shall have in addition to the lien given by law, a security interest as provided in the Uniform Commercial Code of lowa,
upon all personal property owned, kept and used on said ‘premises by Tenant, during the term hereby agreed fo be paid. Landlord may proceed at law or
in equity with any remedy by law for the recovery of rent, or from the termination of this lease, because of Tenant's default in its performance.

lowa, or elsewhere as directed by Landlacd, at no further distant point.

2). REPAIRS. Tenant shall keep said premises, including the hedges and fences, in proper repair, provided that Landlord shall furnish necessary
material, that he or his agent consider needful to repair said premises within reasonable time after being notified, and Tenant shall haul said material to
said premises without charge.

22. NEW IMPROVEMENTS. All buildings, fences and improvements of every kind and nature that may be erected on the above desccibed fand
during the term of this lease by Tenant shall be deemed as additionsl rent and shall inure to the premises and become the property of the Landlord unless

permission to erect and remove same shall be obtained in writing and made a part of this lease.

23. EXPENSES INCURRED WITHOUT CONSENT OF LANDLORD. No expense shall be incurred for or on account of tandlord without first obtaining
his wvti:eizn order. As to this paragraph ond as to paragraphs 21, 22 and 25, no mechanics' liens shall be imposed upon or foreclosed against the real estate
descri herein.

24. PARTICIPATION IN GOVERNMENT PROGRAMS. Participation of this farm in any offered pro?ram by the U. S. Department of Agriculture far
crop production control or soil conservation and the observance of the terms and conditions of same shall be at the option of Landlord. Division of Gov-

ernment payments thereunder shall be 50-50 unless otherwise agreed between these parties, as follows: 1/3 to Landlord
2/3 to Tenant :

25. WELL, WINDMILL AND WATER SYSTEM. Tenant a?‘(ees 1o keep the well, windmill and water system in good repalr at his own expense, except
in case of severe windstorm damage or complete destruction which cannot be attributed to his negtect. No guarantee either expressed or implied is made
by Landlord for any continuous and adequate water supply.

2. ACCOUNTING. The method used for dividing and accounting for the harvested grain shall be a customary method and chosen by Landlord.

27. ATTORNEY FEES AND COURT COSTS. Tenant also agrees to pay and discharge all costs and attorney fees or any expense that shall arise from
enforcing any of the covenants of this lease by Londlord and all crops growing, of in cribs or granary on said premises shall be security for all sums due
or to become due from Tenant to Landlord as evidenced by book account or note held by and originarly payable to Landlord (or either, if more than one).

28. CHANGES IN LEASE TERMS. No act of either party, or both parties, shall be construed as an extension of this lease, or any change in the
terms and provisions, unless changes are reduced to writing and signed by both parties.

23. DELAY IN GIVING POSSESSION. (f Landlord is unable with due diligence, to give Tenaot possession at the beginning of the term hereof, the
cash rent only shall be rebated on a pro rata basis as to time, until possession can be delivered, which rebated cash rental shall be accepted by Tenant
as full settiement of all damages occasioned by said delay; and if possession cannot be delivered within 15 days after the beginning of the said term
either Landlord or Tenant may thereupon terminate this lease by giving the other party notice of such termination.

accoarl&inc\;”?ordfsheaggntgm“e’ herein, including acknowledgment hereof, shall be construed as in the singular or plural number, and as the appropriate gender,

32. ADDITIONAL PROVISIONS. By express agreement, the following special provisions are made a part of this lease:

IN WITNESS WHEREOF, have hereunto set our hands and seals the day anfl year first above writt

Ml S e s
/ Jojm L. Ringgenbe®g /
s, 9‘— NPT/

TENANT Constance J.” Rifiggénberg AANDLORD
Mailing address of Tenant; also sometimes referred to as Debtor Add f La : i
in the Uniform Commercial Code, Section 554.9402; ' Parf;gi‘n‘ ﬁme U:g:-:'C?z:::m?r':i‘:*l'%eosder,efgg:af‘iior:%;:.‘?:};};:Secuwd
Rural Route 1 Rural Route 1
v_..P(e‘rg, 119‘(73',,50222 Peru, Iowa 50222

For adai- ;' o . R

County, ss:

cdgmentss | Nekry >
3:7,.."':.".‘-:’;*,_ §Y QfW. l9jéefore me, the undersigned a Notary Public in and for said County

F - { ’H -
for aduil —wndy §aid .Sta_?e. pqrf‘dég e appearadﬂwﬁ

corporate -

.:knowl. .’. - ', 7 !z-
L NG TR e ity tes a M (D ittt o
1 tg e k"%& thed identical persons named in and who executed the foregoing Lease, ’7
Q

and acknowledged that they ‘executed the

same'as/;ﬁe

AN

ntaty act and deed.

Notary Publicfh and for said County and State

1(Numbse s . At‘epm ? ? A= e
F{aﬂn(er;wir;;borfies:;gqé;pgeiegfﬁw:: .’:d"éﬁwifé"ib'm eosf zhuérpkerai;rapg under_certain circums?onces,_g?n_sad.(e‘_--Ke a{ p:reﬁon Agreemenf_' r/{
tirement Planning by Francis Fitegibbons Program of Arymu'al Ta: gch«:’:' oe!v;ﬁ: 1115“5335 e 50, middi#: "*Social Security Problems in Farmers' Re-

Bar Associstion, October 1956, page 3: and News Bulletin, February. 1957 nage I ar Association (1957) page 117; News Bulletin of lowa State

\s-\
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