MISC. RECORD 37 442

ASSIGNMENT OF FARM LEASE

THIS ASSIGNMENT made by Kenneth L, Dudney and Della R. Dudney, husband and
wife, (referred to as Assignors) to the Federal Land Bank of Omaha.

WITNESSETH:

WHEREAS, on the lst day of April, 1986, Assignor Kenneth L. Dudney as
Landlord, entered into a Farm lease with Carl Miller, Tenant, concerning real
estate in Madison County, Iowa, which is more particularly described in said
Farm Lease, a copy of which is attached hereto, marked Exhibit "A" and
incorporated herein by this reference as if set forth in full; and

WHEREAS, pursuant to Compromise Agreement dated Oct. 31 , 1986,

A831gnors have conveyed by Warranty Deed to the Federal Land Bank of Omaha,
said real estate described in Exhibit "A" and agree to assign said Farm Lease
to the Federal Land Bank of Omaha;

NOW THEREFORE, in consideration of the Compromise Agreement and the promises,
conditions, and agreements contained therein, the undersigned Assignors hereby
sell, assign, and transfer to the Federal Land Bank of Omaha all of their
right, title, and dinterest in and to the above described Farm Lease,
relinquishing all claims thereunder.

Dated this 31st day of October , 1986,

Kenneth L. Dudney ij

[y/ZZQL4ZQ7L£%L{ -
7

Dellda R. Dudngy

STATE OF IOWA )

) SS.
COUNTY OF MADISON )

On this 3lst day of October , 1986, before me, the undersigned, a Notary
Public-in, and for the State of Iowa, personally appeared Kenneth L., Dudney and
‘Dg}ﬁalkf Rudney, husband and wife, to me known to be the identical persons
"Damed | 1in ,ibd who executed the foregoing Assignment of Farm Lease and
_‘rﬂcknpﬂledged,bhat they executed the same as thelr voluntary act and deed.

T() '/‘* -(:

o . (2T 20
o .

Notary Public Shirlee E. Frazéy

ACCEPTANCE OF NOTICE

The undersigned, Carl Miller, being Tenant in the above described Farm Lease,

acknowledge receipt of a copy of this asalgnment this day of
1986,

Carl Miller
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lst day of —_April A.D.19 86,

THIS LEASE, made and entered into this
KENNETH L. DUDNEY and DELLA_R. DUDNEYﬁ._‘vhusband and _wife,

hereinafter referred to as

by and belween

Landlord, and __CARL_MILLER

hereinafter referred to as

Tenant,

WITNESSETH: That Landlord, in consideration of the agreements hereinafter mentioned 1o be kept and performed
by Tenant, does by these presents lease to Tenant the following described land, situated in __Madisgn______.

County, lowa, to-wit:
107 ,4 acres of cropland on the Southeast Quarter of Southwest Quarter (SE1/4SW1/4)
and the West Half of Southwest Quarter of Southeast Quarter (W1/2SW1/4SE1/4) of
Section Nineteen (19), and the Northeast Quarter of Southwest Quarter (NE1/4SW1/4)
and East Half of Northwest Quarter (E1/2NWl/4) and Northwest Quarter of Northeast
Quarter (NW1/4NE1/4) of Section Thirty (30), all in Township Seventy-four (74)
North, Range Twenty-seven.(27) West of the 5th P.M. not including the pasture land.

" and containing —107.4___ acres, more or less, to have and to hold the same to Tenant from the 18t day
* of May 19.86 _, to the —28th  day of __February 1987 . And Tenant, in

consideration of the leasing of the premises as above set forth, and in consideration of the promises and performances
herein undertaken by the Landlord, agrees with Landlord: L

I. To pay as rent for the same to the Landlord at his residence xr 2t
County, lowa, or at such other place as he may from time to time direct, as follows:

.R.R. 1.' Box 27, Lorimor, Iowa

et $25.00 per acre payable as follows: . : -
1/3rd by May 1, 1986 ($895.00); 2/3rds or the balance by December 1, 1986 ($l,7?0.00)

plus $35.00 for the cost of the lease agreement. For a t::fl of §2, . 00>

s

2. To prepare such ground and to plant such crops as may be designated and directed by Landlord

: unless otherwise agreed, in writing.!

3. PROPER HUSBANDRY. Tenanl covenanis to farm said premises in agood and husbandman-like manner; and, consistent therewith, and with lhe
terms of this lease, to qet the best crop production the nature ol the soil and the teason will permit, .

4. HARVESTING OF CROPS. Tenont covenants to properly care for all growing crops in good and husbandman-like manner, and fo harvest all crops
in proper season, and lailing so lo do, Landlord may enfer vpon said premises, by himself or agents, and properly care for or harvest said crops and
charge the cost 1o Tenant ‘as part of the rental herein, and so secured. . .

TERMINATION OF LEASE. This lesose shall be continued for the lease term herein 'provided, except as it may be terminated by defeult of Tenant.
Further, such lease shall conlinue affer such o?reed ferm from year to year, upon the same ferms and conditions, unless either parly gives due timely and
legal written notice to the ofher of election fo cencel or terminate any such extended lease period whereupon the tenancy shall ferminate March 1, lol-
lowing; provided lurlher such tenancy shall mot conlinue becouse of absence of notice in cese there be delsult in the perlormance of the existing rents)
egreement. Due, timely and legal wrilten notice shall be nolice on or betore September I, o3 provided by low (Section 562.7 I.C.A. as amended). unless bv

express agreement, the parties provide the same nolice at an earlier time, as follows:

é. POSSESSION AND CONDITION AT END OF TERM. Al the expiration of the term of this lease, Tenant will vield up the possession of said prem-

ises to Landlord, and_’oilin? thus to deliver uo said premises, Tenanl agrees lo pay Landlord § per day, as liquidated damages for
any holding over period. Said premises st the time of such delivery of possession shall be in &s good order and condition as when the same were
entered unon bv Tenant excusable or insurable loss by fire, inevitable accidents and ordinary weae excepled.

7. FARM BUSINESS ONLY. No business other than operation of this farm shall be conducied by the Tenant except:

8. CARE OF SOIL. Tenant shall haul oul and distribule upon The poorest Tillable soil on said premises (excep! a3 may be ofherwise diecied b
landlord) sll the manure and compost suitable to be used whether on said premises ot the beginning of this Iene( or gccumula'ld during the term ﬂnereoly;
and lurther he shall not haul or remove from said premises, nor burn, any straw, stalks, stovers, s!ub%le, or similar plant materials all of which shall be the
pertﬂ; of the landlord unless otherwise herein expressly agreed, but Tenant may use the same on the premises for the farming operations.

9. FERTILIZER, LIME AND CHEMICALS. (a) Each shall be furnished, as required, by good husbandry, by the parties, and in the percenfages, as follows:

e Landiord by ‘
L1
(1)  Commerclal Fertillzer e : 1]..Q.Q..+z .
(2) Lime and Trace Minerals . e ‘ 1007-
(3} Weed Contrel Chemlicals ".'.";;." 100%
(4) Pest Control Chemicels - . v . 100%
(5) Weed Spraying, Weed or Pest et - 1007
(6} Other _ i ~ 1007

(b) Allocation: Phosphate and polash on osls or beans shall be allocated 100

—_— Y, first year and

cond
and on all other crops alloceted 100 % second vyear,

Y% first year and —————————% second yesr. Lime and trace minersls shall be allocated over
vesrs. If Tenant does nol stay enough years to receive the full abovae allocated benelits :

he shell be reimbursed to the extent not

received. Excep! a5 sef oul above T H "equi H
received. ve, Tenant agrees 1o furnish without cost all labor, ‘equipment and application for all fertilizer, lime, trace minerals, and

10. COST OF COMBINING AND SHELLING OF CROPS. Such expense shall be borne os follows . 100% by Tenant.

10%. FARM MACHINERY AND EQUIPMENT, o1 necessary sholl be furnished af the expense of, and by 100% by Tenant.

i

IR ; t '
CARE OF TREES, SHRUBS AND GRASS. Tensnt shall preserve and keep the fruit and ornemental trees, vines pkdlsbrubbery, that are new or

may be planted upon. the premises, from injury by plowing or from calile or other stock.

. 12. WEED CONTROL. All noxi ' P . i,
with s mower or oot lproy':?i.':‘;:h v;'e'e'gg‘;:‘h:.ll bebfirgal or olhfevﬁG timely d3es7lfoyed by Tenant. Weeds in fen!e st fi o'{ by hik be fimely cut

@ FARM LEASE-CASH OR CROP SHARES £¥/8/7 /4
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o 4 e 100 by Tenaat.
Seed thall be furnished ond cleaned a5 follows:

13. FURNISHING AND CLEANING SEED.

seed, Landlord Is to receive mmme——% of oll seed free of expense fo

In case any sweet clover, limathy, allalia or olhor Qress creps are harvostad 'whuvuled Crord ok rent fand.

Landlord, but Landlord shell make reasonable adjusiment on cash rent if seed is

14. DOWN EAR CORN. Tenant shall reimburse Landlord lor one-hall of the down ear corn in excess 0f o bushels per acce. }
und alter Tenant has harvesied the crops if notice of the fermination

. i th fice .
15. LANDLORD'S RIGHT OF ENTRY. Londlord reserves the right o plow the g'°|el’ upon said premises for the purpose of viewing or teeding and

of this lease hds been propesrly served. Landlord, or his legal representatives, may en
making repairs, or other ressonable and ordinary purpose as Landlord,

A 'GRAIN OR PRODUCE UNTIL PAYMENT OF RENT, Tenant further covenanis except as arranged with, or a reed by Landlord
not fléc. ,?govzz':gvo}' 9?: grain or p’oduc: raised on said premises, during the term of said Iea;:,'unhl the rent herein specified )Zall be fully paod
nor Yo sell the same or ony part thereol. And if any grein or produce raised on said premises during said lerm shall be reméved or attempted fo be
removed by any person or persons belore the payment of said reat, or it Tenant should sell or attemplt fo sell_smd grain or produce, or any parf thereof, except
as alorerdid, or if the same or any part thereol shall be claimed or alfached or levied upon by excculion or cloimed by ony other person or persons
upon oay pretense whalever before said rent shall be fully paid, then upon the happening of eany such conlingencies said rent shall immedialely become
due ond payable and Londlord, or his legal representative, shall have the right lo enles inlo seid premiser and toke potiession ol seid grain, wherever
the same may be lound, and lo remove the same and sell the same or any port thereof, or il the same shall not be sulliciently matured for harvestin
or qothering, Jo cullivatc the same and Jo preserve or profect the same until it shall be fit, and then harvest and qather or sell the same, or any par
thereof, at privale or public sale, end appi! the proceeds thereof to the payment of the expenses and costs ol carrying out the provisions of this lease

and the paymenl of said rent hereby reserve

17. VYIOLATION OF TERMS OF LEASE. !f Tenant shall leil to cultivate said premites as hercin agreed, or shell lail to Leep any of the covenanls
contained in this lease or sholl assign 1his lease or underlet ssid premises or any port thereol without the wrillen consent of tie Landlord, then this
lease shall, ot the election of the Landlord, ba null and void, and the Landlord, or his |c?al representalives, shall nave the right 1o take possession of
ssid premises, using force as may be necccssary with or withoul process of law, and alf damages growing out of the failure to perlorm any of the
covenants of this lease, sholl be adcred 1o and become part of the rent, tecoverable a3 rent. Without hmulm? the generality of the foregoing, any faifure
to pay rent when duc shall enlitle the Landlord to i diate and any violstion of the terms ol this lease, or failure to psy suy cesh rent

when due, shail cause 8ll unpaid cash reat to become due and collectible’ at once, and without nolice to, or demand vpon, Tenen).

18. DELIVERY OF LANDLORD'S GRAIN. Tenant without cost to Llandlord, shall deliver Landlord’'s grain, when requested by Landlord, from time to

time, to the elevator, of : fowa, or elsewhere as directed by Landlord, at no further distant point,

19. LANDLORD'S STORAGE SPACE. Llandlord reserves -0- oL of the ctib and granary space for storage of rea! share crops.

20. LANDLORD'S LIEN AND SECURITY INTEREST. TENANTS' WAIVER. Tenant as fo any of his personal property on said premises hercby waives and
telinquishes all rights of exemption from sale or seiture under dislress or execution, that he now has or may hercafier have bK virlue ol '"3' law of the stale
exempling personal property from sciture and sale to the exient nec_euavg to prolect Landlosd in the enlorcement of his liens herein and in the payment of all
tentel as aqrecd. Said Landlord shall have in addition to the lien given by law, o security inferest as provided in the Uniform Commercial Code of fows,
vpon ol personal properly owned, kept and used on said “premises by Tenanl, during the lerm hereby agreed fo be paid. Landlard may proceed af law or
in equily with any remedy by law lor the tecovery ol rent, or from the terminalion of this lease, because of Tenanl's default in its performance. )

21, REPAIRS. Tenant sholl keep said premises, including the hedges and fences, in proper repalr, provided that Landlord shall furnish necessary
material, that he or his agent consider noediul lo repalr said premises within reasonable time after being nolified, and Tenant shall haul said malerisl to
said premises without charge.

22. NEW IMPROVEMENTS, All buildinﬂt,blcncu end improvements of every kind and nature thet may be erecied on the obove described fand

during the Jerm of this lease by Tenan) sha e deemed os addilional rent and shall inure 1o tha premises and become the property of the Landlord unless
permission 10 erect and remove samo shall be oblsined in wriling and made a part of this Jease.

. 2), EXPENSES INCURRED WITHOUT CONSENT OF iANDlORD. No expense shall be incurred for or on account of Landlord without [irst taini
g:‘cw'!glgn :rde'l. As o this paragraph and as fo paragraphs 21, 22 and 25, no mechanics' fisns shall be imposed upon or Ioreclo:’e'd :’gloi:su’ |h'¢,a‘ re(’all) :'3'.":2
tO& ercmn.,

24. PARTICIPATION IN GOVERNMENT PROGRAMS. Parlicipation of this farm in any offered program by the U, S. ? i
crop production conirol or soil conservation and the observance of the ferms and condi!iomyof same sphal?'bo n’ylhc‘oplion 3‘{:;&1::&,doiéﬁ;'::.u"o‘;msf:,:

erament payments thereunder shall be 50.50 unless olherwise aqreédlbo!wem these parties, o3 follo

’ .

25. WELL, WINDMILL AND WATER SYSTEM. Tenant agrees lo keep the well, windmill and water system in d alr ot hi .
in case ol severe windstorm d lete destructi i ibut i 4 ontes sither expressed or imeod b et
A o b CD"“nmUW:r:: eegzqf‘c:rlnep::‘er e:‘l.t;:;?'y'.on w?m:h cannot Ce altributed to his neglect. No guarentes either expressed or :rnpl:e'd is made

-+ 26, ACCOUNTING. The method used lfor dividing end accounting for the harvesied groin shall be a customary mcthod and chou'en by Landlord
27, AYTORNEY FEES AND COURT COSTS. Tenan! also “agrees Jo pay and discharge all costs and attarney fees or any expense that shall arise from

enforcing any of the covenanls of ihis lease by Landlord and all crops growing, or in cribs or granar H H i
- . on said
or 1o become duc from Tenant fo Landlord as evidenced by book account or note held by and oqriqinaﬂy paya'blepi';”i.':::ilg:‘;"(g: :ielf\::' if l;rmae""::;'mo;u)a

28, CHANGES IN LEASE TERMS. No t of eith i i i
ey and mranions N LEASE TERMS. rcdaucccdo I'ouw‘i:inguz{d o;iq:’:x'ih b';"'t;:;h :g:(rln:e. construed a3 an extenslon of this lease, or any change in the
o glve Tenao} possession at the beginning of the ferm hereof, the

29. DELAY IN GIVING FOSSESSION. If Landlord is unable wilh due dili ¥
cash rent only shall be rebated on a pro rata basis as o time, until ouenionq::nub deli i
:"m',",”,_“m”";f"' o}( afi damages occasioned by aid delay; ond il goueuion ccrmol° b: 'dv:{it‘:'n:hﬁi}:h{:bfs’ega::":lll:rn'l‘izol};;cl5:’“ ““lp'fhd b, nont
' andlord or Ienant may thereupon ferminate fhis fease by giving the ofher parly nolice of such termination. inning of the 1aid term

30. TELEY . sah) : s el . .
occarloned fu’.ﬁ'?" Tenant sholl havg the u?ln lo instell and remove television anlenns on seid premises and shall be liable for sny ond all damages

3, Words and phrases herein, including acknowledgment hereof,

according 1o the contexl, + shall be construed as in the singular or plurs) number, and as the appropriale gender,

32. ADDITIONAL PROYISIONS, By express agreement, the following specisl provisions are made » part of this (ease:

Tenant shall have the full ’
until Oraber 1o be ull use of the grain bin(s) 'located on the above-described la.hd

"
¢ \e

IN WITNESS WHEREOF, we have hereunto set our hands and seals the day and year first above written.

o\ TN 700, 2 % 0
CARLMILLER — = Aty bﬁnﬁ%%amuﬁ,
_(sﬂ/({(:/( )_P ys 20 T
TENANT DEL\EA/R_.- DUDNEY /' LANDLORD

Mailing address of Tenant; also sometimes refarred io as Debtor Add : i '
in the Uniform Commercial Cods, Section 554.9402: Party"i‘n‘ i‘;\‘e Lljr'\‘g!:r:'Ca;::m’:rrcni:}"&:d;.aigeﬂ?on,osg:9%&2'&?“““

R.R. 1, Box 27 !

Lorimor, IA 50149 ' B
{ :" STATE OF IOWA, ‘ County, ss: -
EE;:J.EE.:‘ On this__18t day of April 9 86 befors me, the undsrsigned a Notary Public in and f::r said Cou;w

:'.-_"::1"‘:: and said Siate, personally appocred——C-aILMillﬂr_._K_n__e net-h__L.l_L_L__Udne and Della R, Dudney

acknow!-
tdqments
vee OMcial

t
Fermm Neo, §2 ’Q me lnow
seme as their voly

be the identi i M i
a'Y :cn’d:::;csl.;;?nons named in and who executed the foregoing Lease, an

“scknowledged that they executed the
)

HNumbsred paragraph 2 sbove). As fo irabi 3
Partnkmyn £ < As fo the desirability of this paragraph o
eement Blamning s by Francis- Fing pbom o & Hoves, ¢ Orake f“l P P i "E”y Fo Satin ol goces sto
Mo . n iahi 8 W X i .
Sar Asociation, Oclober 1955, page’d; end News Buller, Fe):r‘uuy:‘l?S; o;a;cf l:w fo ¢ Bar Associstion (1957) pa et 771{3\ !gnm\ af “fows State
. . . . . . !' ks [y .

N1

umstentes, consider “"The Farm Operation Agreemeni-




