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APPLICATION and AGREEMENT TO PARTICIPATE

in the MAg?’E WELTY
IOWA SCHOOL CASH ANTICIPATION PROGRAM
MAmSUNCOUNTYl

This Agreement, entered into this 3rd  day of _March
1986, by and between the IOWA SCHOOL CASH ANTICIPATION PROGRAM
(the "Program"), and the Orient-Macksburg Community Schools
(the "School Corporation"), in the County(ies) of Adair, Adams

Madison, Uuion ) ¢+ State of Iowa,

with its principal offices at Orilent » Iowa, a school
corporation organized under the laws of the State of Iowa, is
for the purpose of providing a means by which the School
Corporation may jointly and cooperatively proceed under the
provisions of Chapter 28E, Code of Iowa, to participate in the
IOWA SCHOOL CASH ANTICIPATION PROGRAM, operating through an
Iowa nonprofit. corporation, the Iowa School Cash Anticipation
Program, to issue anticipatory warrants and invest the funds on
behalf of participating school corporations to make funds
available to participating school corporatlons during perlods
of General Fund cash deficits.

By participating in the Iowa School Cash Anticipation
Program, the School Corporatlon and the other school
corporations part1c1pat1nq in the Iowa School Cash Ant1c1pat10n
Program, may exercise powers, privileges, or authority, and
make use of benefits jointly to which each of the participants
separately is .entitled under state and federal leglslatlve
acts. . ! :

. This Agreement shall be effectLVe upon 1ts execution and
filing with the Secretary of State "of the State of Iowa 'and -
recording in the office of the County Recorders of Polk County
and the county(ies) in which th§\§ch001 Corporation is located.

The School Corporation agrees to be bound by the terms and
conditions of the Agreement to Establish an Iowa School Cash:
Anticipation Program, the Articles of Incorporation, which are
attached hereto and made a part hereof, and the Bylaws of the
Iowa School Cash Anticipation Program, and such other rules and
regulations as may from time to time be adopted by the board of
directors of the Iowa School Cash Anticipation Program.

Nothing in this Application and Agreement shall prevent the

- School Corporation from separately issuing anticipatory

warrants for periods in which the School Corporation is not a
participant by contract in the Program. It is expressly agreed
that warrants will not be issued separately for any fiscal year
in which the School Corporation is a participant in the

Program. Further, it is expressly agreed that warrants will R

not be issued by the Iowa School Cash Anticipation Program on
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behalf of the School Corporation unless a separate contract has,
been executed between the School Corporation and the Iowa .
School Cash Anticipation Program authorizing the issuance of a
specific amount of anticipatory warrants on behalf of the
School Corporation for a specific fiscal year.

To the extent that the School Corporation, by contract,
authorizes the issuance of anticipatory warrants on its behalf
by the Iowa School Cash Anticipation Program, anticipatory
warrants are issued by the Program, and the School Corporation
draws on proceeds of the warrants issued on its behalf, the
School Corporation shall be obligated to make such payments and
repayments as may be required by the contract, and shall pledge
and dedicate all or part of the receipts of the General Fund of
the School Corporation for the payment of the anticipatory
warrants and of interest thereon.

There are specific provisions relating to withdrawal from
the Program in the Agreement, and the School Corporation agrees
to make payment of all amounts due for its contracts, and all
contracts and obligations of the School Corporation shall
survive withdrawal.

IN WITNESS WHEREOF, the parties hereto do execute this
Application and Agreement to Participate in the Iowa School
Cash Anticipation Program as of the day and year first above
written.

IOWA SCHOOL CASH ANTICIPATION PROGRAM

A s

Chalrmaé(j?oard of Direct

By 4/: .

4
Secretary, Board of Directors

F/

Orientauackabu[ngggggg;ty
SCHOOL DI$TRICT

ST

Pre51dent, Boar f D1rectors

Secretary,/ Board of Dlrectors
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STATE OF IOWA )
) SS:
COUNTY OF POLK )

On this, 23555 day of February r 1986, before
me, a Notary Public, in and for said County in the State

aforesaid, personally appeared Helen Van Steenhuyse and T. E.
Davidson, to me personally known to me known to be the Chairman
and Secretary, respectively, of the IOWA SCHOOL CASH
ANTICIPATION PROGRAM, the said corporation described in and
which executed the within and foregoing instrument to which
this is attached; that the corporation has no seal, and that
said instrument was executed and signed on behalf of said
corporation by authority of its board of directors; and that
such officers acknowledged the execution of said instrument to
be the voluntary act and deed of said corporation by it and by
them voluntarily executed.

STATE OF IOWA )
) QS:

COUNTY(IES) OF Adair

- “RM"

On this 5 day of March , 1986, before
me, a Notary Public, in and for said County in the State
aforesaid, personally appeared patricia L Butcher and

Marilyn Geidel , to me personally known to me known to
be the President and Secretary, respectively, of the Board of
Directors of the (oM Schools » the said
corporation described in and which executed the within and
foregoing instrument to which this is attached; that the
corporation has no seal, and that said instrument was executed
and signed on behalf of said corporation by authority of its
board of directors; and that such officers acknowledged the
executlon of said instrument to be the voluntary act and deed

,w Ofgqud corporation by it and by them voluntarily executed.

\\ ...-n-., '4{
‘\Q. oo -4';.;;'. . 3 ﬂ»&%/,‘%
vi @ }9@ i Notagy Public 7
P .'.c.).‘ ‘:.'
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PASSED AND APPROVED this J day of _Z)ldﬁd«/é; ,

——— e e e

1986. ~ ]
VELccin 0((/) \/_‘Q‘;(“@..L,L,

President, Board of Directors

ATTEST:

Tl Doiil

Secrétarx/ Board of Directors
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ARTICLES OF INCORPORATION
or
10MA SCEOOL CASE ANTICIPATION PROGRAM

AR JET N
- C e

The undersigned hereby organises itself iato a body cor-  ° - -
porate under Chapter SO04A, Code of lowa, 1985, and does heraby ...
adopt the following Articles:

ARTICLR X

The name of this ocerporation shall be:
IOMA' SCBOOL CASN ANTICIPATION PROGRAM

ARTICLE 1X
. uasose

Section 1. The purpose Of this corporetion shall be to
provide a means by which Iowa school corporstions may jointly and
cooperatively axercise powers, privileges and authority and
procesd to establiah the Xowe School Cash Anticipation Program to
issus anticipatory warrants and invest the proceeds on beshalf of
participating school corporations to make funds available to
p-rtte.lp.thq school corporations duriag periods of general fund
cash deficits. The Iowa School Cash Anticipation Program shall
aot be opersted for private profit but shall be operated for
educational purposes to enhance the fisancial welfare of school
corporations ia the State of Iowa. The corporation is authorised
to éo all lawful acts consistent with these purposes.

The term “school corporation® as used in these Articles
shall mean & school corporation as defined in section 273.2,
uonumbered paragraph two) section 274.1: or section 280A.16, Code

of Xowa, 1985.

Section 2. The corporation may dissolve or liquidate only
upon payment in full of all its debts and obligations and upon
compliance wvith aAnd performance of all its contracts and agree-
mants. and not otherwise.

Any distribution of funds or other assets by this corporation
to & mamber shsll be made to school corporations.

Section 3. In the event of dissolution or other liquidation
of the assets of this corporation, its assets shall be applied
and dietridbuted as follows:

A, All ljabilities and obligations of the corporation
shall be paid and discharged, or adequate provision shall be
msde therefor:

B. Any remaining asseta shal)l be transferred or con-
veyed exclusively for the purposes of the corporation or to
participating school corporations in accordance with the
plan of distribution approved by the bosrd of directors of
the Iowa School Cash Anticipation Program.

C. Only participating school corporations in the
then-current fiscal year may receive any benefit as a
result of dissolution or liquidation of this corporation.
Section 4. The directors may, from time to time, prescribe

charges to be made to each msmber for contracted services and the
tise and sanner of collection.

Section 3. Any contract between a member and this corpora-
tion, including without limitation, a contract authorizing the
issuance of anticipetory warrants on behalf of the school corpor-
stion, shall be auvthoriszed, entered into, executed and delivered
by the member in the samse manner as its other coatracts.

ARTICLE I1I
DURATION

The corporation shall have perpetus) duratioa and shall
commance on the date of filing of record with and approval of

e -10-
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these Articles by the Secretary of State of the State of lowva.

ARTICLE IV
PLACE OF BUSINESS

The principal place of business of this corporation shall be
in Dea Moines, Polk County, Iowa; provided, however, that it may
transact any and all businesa at any place not otherwvise re-
stricted by law, within or outside the Stata of lows.

ARTICLE V
LEGAL IMSTRUMENTS

Legel instruments and sll contracts aad anticipatory warrants
or notes issued by the corporation must be executed by the Chair-
man or Vice-chairman and attested to by the Secretary or the
Treasurer.

ARTICLE VI
ANy

The board of directors of this corporation shall adopt
Pylaws for corporate operation which may contain provisions for
electing or appointing, limiting the term or responsibilities of
directors, and providing for indemnification from obligation or
loss of officers and directors imcurred as & result of their

oftice.
ARTICLE VI
XENDERSEIP
Section 1. Any schoo) corporation organised under the laws

of the State of lova whose directors are membets in good stasdiag
of the Iowa Association of School Boards, Inc., may become &
member ia the Iows Bchool Cash Anticipation Program by making
application for membership and sgreeing to comply with and be
bound by the Articles of Incorporation, the Bylaws of the corpor-
ation, and such other rules asd regulations &s mey. from time to

3

time be adopted by the bosrd of directors of the corporation. Mo
membership shall be transferable, and all certificates of member-
ship shall be surrendered to the corporation upon voluntary
withdrawal by sembers. A member shall have one vote.

Section 2. The board of directors of the corporation ssy,
by the affirsative vote of not less than two-thirds of the mem-
bers of the board of dirsctors, expel any sember of the corpor-
ation, including the original incorporators, who have willfully
violated or refused to comply with any of the provisions of the
Agresment To Establish An Iowa School Cash Anticipation Program,
these Articles of Incorporation, or the Bylaws of the corporation,
or any rules or regqulations promulgated by the bosrd of directors,
or who shall have ceased to be aligible for membership in the
corporation, or who shall have failed to pay any debt or obligs-
tion to the corporstion when the same shall have become due and
payable.

Section 3.
withdraw fros membership upon giving writtes notice prior to June

Neabers of the corporation may voluntarily

1 in any fiscal year, upon payment in full of all debts and
obligations to the corporation, and upon compliaace with ead
performance of all coatracts with the corporation.

Section §. The expulsion or withdrawal of & member of the
corporation shall mot impair any contracts, debts, obligationms,
or 1isbilities of such member to the corporstion asd all such
contracts, debts, obligatioms, or liabilities shall survive the

expulesion or withdrawal.
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ARTICLE VIIX

These Articles may be amended by & majority vote of all

sembers of the boerd of directors st a meeting called for that
purpose upon tea (10) days’ nmotice in writing to each director,
which motice may De waived in writiag, and upon the filing of ssid
amepdieat with the Secretary of State of the State of Iowa, as by
lavw provided.

ARTICLE IX

RIRICTON

Sestion 1. Intitial Directors. The aumber of iaitial
directers of this corporation shall be three and the initial
directors are:

Belen (Nra. Ray R.) Van SBteenhuyse, Box 432, Vinton, Iowa
52349

Boyd Boshlje, 1326 Boone Street, Pella, Iowa 30219
T. B. Davidson, 707 Midland Pinancial Bldg.,
206 - $th Avenue
Des Moines, lowa 50309
who shall serve until their successors are elected or appointed
and qualified.
Section 2. Thereafter, the corporation shall be governed by

six (6) directors appoiated by the members of the board of directors

of the corporstion, of which four (4) shall be members of the

board of directors of the Iowe Association of School Boards, Iac.,

who are directors of school corporations participating in the

Progras; the President or & representetive of the Iowa Associatioa
of School Busisess Officials) and the President or a representative

of the Iowa Association of School Admisistrators.
- Section ). Ramoval. At any msetiag of the directors, &
director may be removed frem offioe with or without cause; and &
8-

mev dirvector elected to fulfill the usekxpired tarm.
Section 4. Mo diréctor or officer of the corporation shall
receive asy €ividend, diatribution, or compensstioa from the

corporation. Rowever, any director or officer mey receive

ble 1 tor properly incurred for the

benefit of the corporation.

ARTICLE X
IWCORPORATOR

The iaitial Iacorporator of this corporation shall be:
Z0MA ASSOCIATION OF SCEOOL BOARDS, INC,
707 nidland Pinancial Building
206 - éth Avenue
Des Noises, Iowe $0309

ARTICIR XI
REGISTERED AGEWT

The Pegistered Ageat of this corporatioa is:
2. 8. Davidson
and the initial Registered- Offioce is:
707 nidland Ploancial BDuilding
206 - 6th Avenue
Das Moines, Iowa 350309

Dated at Des Noises, Iowa, this /¥ dsy of March, 198,

mmuzuumm, e,
. B. Dav.

INCORPORATOR

-g~

STATE OF IOMA )
a8

On this I_j";y of March, 1903, there sppesred before me,
. . Davidson, Executive Director sad Secrstary of the lows
Associetion of School Boards, Iac., who is known to me to be
the parson samed in and who executed the foregoing Articles of
Incorporation, and who acknowledged he axecuted said Articles
in his capacity as Becratary of the Iows Association of School
Boards, Inc., and that he was authorized to 4o 80 on beshalf of
the corporation &8s its voluatary act asd .

-=
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AGRRENENT
T0_ESTANLISN AN IOMA $THOOL CABu ANTICIPATION PROGRAM

This Agcsement Detween the 10ws Associetion of School Sosrds, Inec.,
the Vinton Community School District, and the Pells Cowmunity Schoo)
Diwtrict, is an agreemant to perwmit the school districts, jointly, to
wake efficient use of thair powers by enabling them to cooperate to form
an Iowa School Caah Anticipstion Program.

TEE PARTIES AGARE as follows:
1. The parties to this sgreement are as follows:

A The JOWA ASSOCIATION OF BCBOOL SOARDS. INC., an Iowa not-
for-profit corporetion organized under the provisions of Chapter SO0dA.
The priacipal office of the lows Association of BSchocl Boards, Inc., is
707 Midland FPipancial Building., 208 ¢th Avenue, Des Noines, lowa 50309.

». The VIWION COMNUMITY SCROOL DISTRICT, an Iowa school
corporeation organized and existing under provisions of Chapter 274, Code
of luwwa. The Vanton Community School District is located in the counties
v! Benton, Black Rawk and Buchanan, State Of lowa, with §ts principal
office at 903 Third Avenue, Vinton, lowa $2349.

c. The PELLA COMWUNITY SCEOOL DISTRICT. an lcws school
corporation orgenized and existing under provisions c? Chapter 274, Code
ot lowa. The Pellas Ccamunity Bchool District 38 located in the counties
of marion, Mahaska and Jasper, State of lows, with its principal office
at Zast 210.University Streat, Pella, Iowa 50219.

2. PURPOSE. The purposs of this agreament is to provide a masans
by which tETp.n.tn may jointly and cooperstively procasd under the
previsions of Chapter 28Y, Code of Ilowa, to establish the lowa School
Cash Anticipation Program. operating through an Jowa nonprofit corpora-
tion to be formed by the parties to this &3reement to issue mucg;uory
warrents and invest the funde on behalf of participating school districts
to make funds evailable to participating schoo! diatricts during periods
of Geners) Jund cash deficits. In establishing the lowa School Cash
Anticipation Program, these parties, and any other school corpoyut&on in
the State of lowa which becomes party to this Agreement by spplication,
By exercise powers, privileges or authority. and make use of berefits
jJointly to which mach of the parties separately is sntitled under state
and feleral leginmlative actas: proviSed, hewever, that nothing herein
shall prevent any of the parties hereto, or participants, from separately
applying for any such benefits to which they may be entitled.

3. BAME. The name under which tbe joint and cooperative activity
ahsll be carried out 18 the IOMA SCHOCL CASH ANTICIFATION PROGRAN.

q. ORGAMISATION. The parties agree to form and participate in an
Iowe nonproﬂt corporation, established under Chapter S04A, to be known

85 the 10MA SCHOOL CAEN ANTICIPATION PRUGRAM, wmore particularly described
in the Articles of Incorporation attached hervto as £xhibit A. The lows
§chool Cash Anticipation Program shall have the powers, privileges and
suthuraty set forth in the Articles of Incorporstion but shall have only
such powers, privileges and suthority of the school corporstions who sre
Perties hereto as may from time to time be specifically authorized by
the school corporations. The IOWA SCNOOL CASH ANTICIPATION PROGRAM
corpoiation shall adopt bylaws which contain provisions setting out the
method of calling and holding meetings of the board of directors, de-
fining the classes of membership, and such other provisions for the
tegquletion and management of the JOWA SCHOOL CASH ANTICIPATION PROGRAM
not inconsistent with law, thie Agreement, or the Articles of lncorpor-
etion.

S. DURATION. This Agreement shall become effective upon execution
by the parties hereto and filing with the Secretsry of State of lowa and
recording with the Mecorders of Pelk, Bantun, Black Mawk, Buchanan,
¥arion, Mahaska and Jasper Counties, snd shall continue in effect in-
definitely until it is terminated as herein provided.

[ POMERS. Gubject to Section 4 of this Agreement, the Board of
Directors oF the IOMA SCEOOL CASE ANTICIPATION PROGRAM shall have all -
povrra, privileges and euthority necessary and incidental to manage the
afiairs of the Iowa fchoo! Cash Anticipation Program and to catry out
the jutent and purposs of this Agreemant, not inconsistent with law,
this Agreement, or the Articles of Incorporation.

7. ADNINIGTRATION AND COVIRMANCE. The Bxecutive Director of the
Jows Associatlcn of Bchool Boards, Inc., shall act ss administrative
cfficar and secretary of the lows Bchool Cash Anticipation Program. The
initial board of directors shell be Belen Van Bteennuyse. Director of
trs Vinton Community Bchccl Cismtrict's Board of Directors, doyd Bcehlje,
Director of the Pella Comemunity Schoc) District's Boarsd cf Directors,
a4 T. ¥. Devideon, Exacutive Director and hectretary of -.he lows Assoc~
iation of School Boarcs, Inc. The initial board of directors shell
serve until their succemsors have been duly eppointed and gualified in
accordance with this Agreement and the Bylaws of the corporstion.

The members of the hoard of directors of the lowa Schocl Cash Anticipa-
tion Frogram shall be four members of the board of directors of the lowa
Associsation of School Boards. Inc. who are directors of school corpors-
tiuns participating L{a the Program: the Prasident or cther representa-
tive of the lows Aasociation of School Business Officials: and the
President or other representative of the Iowa Association of School
Administrators.

e. PIRANCING. The Iowa School Cash Anticipation Progrem shall
8ot be opersted Jor private profit but shall be oprrated for educational
purposes to enhance the financial welfare of school corporetions in the
State of lowa.

The board of directors of the Iowa Bchool Cash Anticipation Program
shall operste on a fiecal year from July 1 to June 30 and shall estab~
l1ish an operating budget which shall include al! revenue and including,
without limitation, revenuve fros contracts and all expenses of adminis-
tration, vperation, maintenance, end other revenuve 3nd expenses. Xach
saabsr ahall pey for contracted services and shall make payments for

-3~
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contracted services &8 previded in the seatract.

To the extent that & participating school corporstion by contract
authorises the issuvance of anticipatory warrants on its behalf, the
school corporation shall be ebligated to make such paysents and repey~
®ents as may be required by the contract and shall pledge and dedicate
8ll or part of the receipts ia the General Fund for the peyment of the
anticipatory warrents asd the iaterest thereon.

9. AGREENENT !{E @ !%!g% co»m;xou. Any scheool corpor-
ation organized under avs o tete of Jows whose directors are
members in good standing of the lowa Associstion of School Bosrds, Inc.,
Way jJoih in this Agreement by meking application to the IOWA SCHOOL CASNM
ANTICIPATION PROGRAM. The secretary ©f the lows Bchool Cash Anticipa-
tion Program is avthorized to approve the application and agresment upon
& determinstion that the requiremsnts of participstion have been met.
Upon approval and filing with the Secretary of Stete and recording by
the County Recorder(s), the schec]l eorporstion shall be s member wnder
::ll Agreemsnt and shall be bound by terms and conditiens of this

resment .

10. TERNIRATION AND DISPOSITION OF PROPERTY. This Agreement nay
bs terminated SX s vote of a majority of the Benbers, and the lows
School Cash Anticipstion Program may be dissolved or liquideted in

accordance with the Articles eof Incorporetios sttsched hereto as Exhibit

Any member mey withdrav fros this Agreemant for any subsequent
fiscal year upon giving written motice prior to June 1 in the current
fiscal year. Any membar withdravwing must make payment of all amounts
then dve for its contracts and sll contracts and obligations of the
member shall survive the withdrawal. MNembers may withdraw from the lows
School Cash Anticipation Progrem in accordance with the Articles of
Incorporation attached hereto as Exhidit A, and such Bylaws as may be
adopted by the Iows Bchool Cash Anticipation Progrem. Withdrawsl dy a
member shall not constitute termination of the Agreement mor void any
contract for services for the then-current fiscal year. A party so
withdrawing shall have no claim en the assets of the Iowa School Cash
Anticipation Program.

1f this Agreement is terminated, all assets of the lowa Scheo) Cash
Anticipation Progsem shall be @istributed as provided in the Articlies of
Incorporation attached bereto as Exhibit A. Upon dissolution or ether
liquidation, only participatiang school corporations in the thea-curreat
fiscal year may receive any benefit as 8 result of participatien in the
Program. On termination of this Agreemeat and dissolution or ether
:.‘.3"“'"’" of the Iowa School Cash Anticipation Program, all property

assets remaining after payment of liabilities shall be distributed
in accordance with the plan of distribution uo;:;: by the board of
directors of the Jows School Cash Anticipstion Tam.

11. AMENDMENTS. Thie Agreement may be amended Dy & writtems in-
strument approved by & majority of the school corporations party te this
Agressent at the time of amendment. The Articles of Incorperstion ot

3o

the Iowa School Cash Anticipation Program may be amended as provided in
the Articles of Incorporation attached hereto as Exnhibit A, or in such
manner es may be bereafter prescribed under the lawe of the State of
lowa.

IN WITNESS WHERROF, the parties hereto have executed this instrument
by their respective duly authorised officers.

IOMA ASSOCIATION OF SCBOOL BOARDS, INC.

March 13, 1985 8y

'rol(féat. iﬁ:ﬁ oi o!xnau
Attest
aYy. Board o rectors

VINTON COMMUNITY SCEOOL DISTRICT

March 13, 198S% oy

res. Rt rd of Directgrs

Attest:

Board of Directors

cretary,

17Y /8CHOOL DISTRICT

»y

March 13, 1905 rd of Directors

Attest:
cretary, rd o ators

v
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STATE OF IOWMA )
COUNTY OF BENTON )

On this 13th day of March, 1983, before me, a Botary Public, in and
for said County ia the State aforesaid, personally sppeared Nelen Van
Steeahuyse, tO me personslly known and to ms known to bhe the President
of the I0MA ASSOCIATION OF SCROOL BOARDS, INC., the ssid corporation
dascrided io and which executed the within amd foregoing imstrument to
which this is attached; that the corporation bas a0 seal, and that said
iastrement was esecuted and signed on behalf of sald corporation by
authority of its board of directors; and that the said Belen Van Steen-
buyse es such officer acknovledged the emecution of seid inetrument to be
the veluntary act and deed of said corporation by it and by her velun-
tarily executed.

On this 13th day of Narch, 1903, before ms, a Wotary Public, in
and for said Cownty ia the State aforesaid, personally appesred 7. B.
Davidson, to Ba persosslly kaown and to me Raown to be the Secretary
of the IOMA ABSOCIATION OF SCEOOL BOARDS, INC., the said corporation
doscribed ia and which executed the within and foregoing inetrument
to which thies is sttached; that the corporation has mo seal, and that
said fastrument was executed and signed on behalf of said corporation by
autbority of its board of directors; and that the said T. K. Davidson
88 such officer acknowledged the execution of sald instrument to be the
voluntary act aad deed of said corporation by it and by him woluntarily
executed. .

tary Public

COUNTY OF BWmITOR )

Qn this 13th day of Narch, 1995, before me, & Motary Public in and
for said county ia the state aforesaid, personally appeared Belen Van
[ huy and harine V dahl, to me personally known and to he
Raown te be the President and Becretary, respectively, of the Board of
Directasrs of the VINTON COMMITY BCEOOL DISTRICT, the said corporation
Gescrided in and which ezecuted the wishia and foregoiag instrument to
which this 1s sttached; that the corporation has no seal, and that said
instrument was executed and signed on babalf of said corporation by
authority of its board of directors: and that Helen Van Steenbuyse and
Katherine Vermedahl as such officers acknowledged the emscution of said
instrusent to be the volustery act and deed of eaid corporstion, by it

and Dy thes wolustarily emecuted. .
Eu%‘;c E-;-
-fe

STATE OF JOMA )
88:

On this 13th day of March, 1985, before ms, a Notary Public in ané
for eaid county in the state aforesaid, personally appeared Boyd Boehlje
anéd Barbara Vander Werff, to me personally kaown and to me known to be
the president and secretary, respectively, of the doard of directors of
the PELLA COMMNUNITY SCBOOL DISTRICT, the said corporstion described in
and which executed the within and foregoing instrument to which this is
sttached;: that the corporation has po seal, and that said instrument was
enecuted and signed on behalf of said corporation by suthority of its
doard of directors) and that Boyd Boehlje and Barbars Vander Werff as
such officers acknowledged the execution of said ipstrument to be the
voluatary act and deed of said corporation, by it and by them voluntarily
eaxecuted.
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