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Hnited States Bankruptey Court
For the SOUTHERN District of IOWA .
I, M_arguerite F. Lary Clerk of Bankruptey Court

in and for said District, do hereby certify that the attached copy of __Petition and Schedules;

Motion to Terminate Automatic Stay; Affidavit of Mailing Notice;

Order Termipating Automatic Stay.

in the case of Steven A. & Pamela J. May
debtor, No. 85-1804-C has been compared with the original thereof and that it is a complete and
correct copy of such original as it appears of record and on flle in my office.
In testimony whereof [ have hereunto set my hand at Des Moines, Iowa
in said District, this 3rd day of January .19 _86

Marguerite F. Lary

o Clerk of Bankruptey Court
, Al ol (1‘)/‘“ {]/[/L//—\
o ‘_,.f"i;; o [ Deputy Clerk [
oo 7 .?;.!;);:"/}
St FILEDND 1425
200K .37 _PAGE BB
(Seal of the U.S. Bankruptcy Court) 1986 JAK 13 AK11: 22
Date of issuance: Janpuary 3. 1986 MARY E.WELTY
RECORDER
THUDISON COUNTY. 1OWA
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| United States Bankruptcy Court for the ..Southern District of ........... Towa

In re

éTEVEN A, MAY & PAMELA J. MAY Case No. %%(%0(‘—(

Debtors (include here all names used by debtors within last 6 years)

VOLUNTARY CASE: DEBTORS’ JOINT PETITION

I. Petitioners’ post-olhice address 1« 213 S. 4th St., Winterset, IA 50273

2. Petitioners have restded (or have had thetr donuctle or have had their principal place ot business or have had

. . » . . . .
their principal assets) wiilun this districtr for the preceding 180 dayvs {or for a longer nortion of the preceding 180

days than in any other district).

3. Petitioners are quahfied to tile tuas petition and ate entited (o the benenits of Title T United Siiaes Code
as voluntary debtors

(U appropriate)

4. A copy ot petinoners proposed plan, daged . T, e e oy altached

(or Petitioners mtend (o hile o plan pursuant to . chapter 1h o chapter 1h of nde 1L United States Code)

Wherefore petitioners prav tor the entry of an mrder tor rehier under X Chapter 7 (or . Chapter 13) ot Title 11

United States Code. 4.y g ¢ ",\'_"r_'\
erEr Chboine

,/i:;.'ne(l

Attorney for Petitioners. Robert D. Taha

. [FILED A ,

{Petitioners sign o not

9 AUG 1 ) 1985 represented by atfomes

MARGUER‘TE F. LA" .............................................................................. .
Clerk, U.S. Bankruptcy Count
Des Moines, 10Wa B e .
‘ Petitioners.
State of ......... TOWA e,
County of...... POlk ............................................. ss:
we, ..Steven A.. May............ and ........ Pamela J. May. .. ... . the petitioners named in the

foregoing petition, certify under penalty of perjury that the forepoing is true and correct.

Executed on ... 9//9/9;/ ..........................

¥
NP
@\@%
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yTH ~..
Jerrold B. Oliver / é [75
Webster, Jordan, Oliver & Walters QP
Farmers & Merchants State Bank Building : OCTJ < (LJ
P.0. Box 230 ST ’>l29
Winterset, Iowa 50273 )G ERyy,
Telephone: (515) 462-3731 »;Eﬁﬁtnh%5(49

Ly Py g

Attorneys for Plaintiff T e

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF IOWA

In Re:

Steven A. May and
Pamela J. May,

Debtors.
: Case No. 85-1804-C
Harry B. Watts and Chapter 7
Helen Watts; and Patrick F. Corkrean : Contested Number

and Nancy M. Corkrean,
Plaintiffs,
V.

Steven A. May and
Pamela J. May,

Defendants.

MOTION TO TERMINATE AUTOMATIC STAY

Plaintiffs, Harry B. Watts, Helen Watts, Patrick F. Corkrean and Nancy
M. Corkrean, for their Motion to Terminate Automatic Stay, states:

1. Plaintiffs, Patrick F. Corkrean and Nancy M. Corkrean, are
residents of Madison County, Iowa. Plaintiffs, Harry B. Watts and Helen
Watts are residents.of Clearwater, Florida.

2. Defendants, Steven A. May and Pamela J. May, are husband and wife
and residents of Madison County, Iowa, who have filed a Petition on the
provisions of Chapter 7 of Title 11 of the United States Code. Upon date
of filing, August 19, 1985, the automatic stay provisions of Section 362 of
Title 11 of the United States Code became effective.

3. On October 5, 1979, Plaintiffs and Defendants entered into a Real
Estate Contract, a copy of which is attached hereto and marked Exhibit "A".
There is due, owing and unpaid on said amount the sum of Thirty-four
Thousand Two Hundred Seventy-four Dollars and Seventy-six Cents (34,274.76)
plus interest at the rate of ten percent (10%) per annum from July 1, 1985.

P2 G GDQL4~¢&, /0 -1%-%5% Qg
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7
4, Defendants, Steven A. May and Pamela J. May, do not have an
equity interest in the real estate described in said Real Estate Contract.

WHEREFORE, Plaintiffs, Harry B. Watts, Helen Watts, Patrick F.
Corkrean and Nancy M. Corkrean, pray that the automatic stay provisions
provided under Section 362 of Title 11 of the United States Code be
terminated, that Plaintiffs be immediately allowed to proceed to forfeit
said Real Estate Contract as provided by the Code of Iowa and that the
Court grant such further and different relief as it deems to be just and
equitable in the premises.

WEBSTER, JORDAN, OLIVER & WALTERS

By W% Q/K»/*W

Jerrold B. Oliver

Farmers & Merchants State Bank Building
P.0. Box 230

Winterset, Iowa 50273

Telephone: (515) 462-3731

"ATTORNEYS FOR PLAINTIFFS, HARRY B. WATTS,
HELEN WATTS, PATRICK F. CORKREAN AND NANCY M.
CORKREAN

Copy to:

Steven A. May
213 South 4th Street
Winterset, Iowa 50273

Pamela J. May
213 South 4th Street
Winterset, Iowa 50273

Robert D. Taha

111 3rd Street

Des Moines, Iowa 50309 - Attorneys for Debtors and Defendants, Steven A.
May and Pamela J. May

David A. Erickson

2700 Westown Parkway

300 Century Bldg.

West Des Moines, Iowa 50265
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4 REAL ESTATE CONTRACT (SHORT FORM)

It 35 ggrub between HAZITY B. Watts and Helen Watts, husband and _
wife; and Pafrick F, Corkrean and Nancy M. Corkrean, husband and wife

of __Madison County, lows, Sallers, ond, _Staya May
of Madison County, lows, Buyers:
Thet Sallers heraby agree to sall and Buyers hareby agree to buy the rerl ettete situsted in
Madison County, lows, dewribed es:

Lot Pourteen (14), Block One (1), Watts and Corkrean Additlion
to the City of Winterset, Iowa, .

together with oft ts ond corvient estetes sppurtensat thereto, upon the following terms:
r 'l TOTAL PURCHASE PRICE for wid property is the wum of ZZ2-2"772275227777222927772

v e e e e e == Dolars “m’
of which None

Dollers (§ } hos been peid herewith, raceipt of which is hereby scinowiedged by Sellers: snd Buyers
agres 1o pay the balance to Sellers ot residence of Sellers, or as directed by Sellers, s follows: Ten Thousand Dollar
{$10,000) on or bafare January 1, 1980, Buyer will pay Pive Hundred Dollars ($300),
including intereat at the rate of ten percent (10%) per annum, on or before February 1,
1980, and Pive Hundred Dollars ($500), including interest at the rate of ten percent (10%
per annum, or or before the first day of each month thereafter until the firs’ 4day of
Januarxy, 1990, at vhich time the entire remaining principsl balance will be dus in full.
Buyer has the option to make additional payments on principel in amounts of Pive Hundred
Dollars ($500) or more at any time.

Buyer further agrees to pay Pour Hundred Dollars ($400) per month rent for sald
premises until January 1, 1980,

2. INTEIREST, Buyers agree to pey interest lm_i!wm__—upon the unpaid belences. ot

the rate of _10____per cent per annum, paysbl

4

3. TAXES. Sellers aqm to pay one-half (1/2) of the taxes payable {n the fiscal vear
ommencn
and
any unpaid feses thereon peyeble in prior years and any end all 1peciel ts for imp ts which have been
instalied ot the date of this contract; md Buyers agree 19 pey. befors they become delinquent, all other current snd
b t texes and # ? said premises. Any proration of texes shell be bated upon the tozes

for the yeer cutrenily peyable ualess the parties state otherwlss.® gqe additional provision at

"“3;'93‘“!"0'1. Sellers sgree to give Buyers possension of seid premites on or before Jenuary 1
19

S. INSURANCEL Seilers agree to cerry eristing mwuneo until dete of possession lnd Buyers aqree to sccept the
insurance recovery instesd of replacing or repairing buildings or imp ts. Theresiter until finel sattlement, Buyery
agres to teep the imp ts upon said premi mwnd geintt loss by fire, torneda and estended cavereqe for & sum
not less then $50.000.00 __ or the belence owing under this contract, whichever iy less, with insurence payable to
Sellers and Buyers a1 their interests may eppesr, and to deliver policies therefor to Sellers.

6. ABRSTRACY. Seflers agree to forthwith deliver to Buyers for their szaminstion abstract of title to said prem-
ises continued to the date of this contract showing merchanteble title in sccordence with fows Title Standards. After
s1amination by Buyers the absiract shell be held by Sellers until delivery of deed. Sellers agree 1o pay for an od-
ditional ebsiracting which may be required by acts, omissions, death or incompetency of Sellers, or either of them,
occurring befors delivery of deed.

7. FIXTURES, AN light fictures, electric secvice coble and apperetus, shades. rods. blinds, venetian blindy, awn-
ings. storm end screen doors and windows, sHached linol attached carpaling, water haater, water softensr, out.
side TV tower and antenne, stteched fencing and gates, pump jacks, trees. thrubs and flowers and any other sttached
fistures are o pert of the res! estate snd are included in this tale except

*Dec-de foe yourall | 1hg) Tormels 11 fair o Suyees o0 purchasing 8 10} with aewly built improvements.

3 e _ru_L-—

Copreight 1963 by The lowe Stats Bar Amacietion S . ne ATAL SSTATE CONTEACT [Short Purat
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-
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8. CARE OF PROPERTY. = shall not injure, destroy or rémove the © b or fulures or meke amy
) o —mbterial alterations th withowt the written coment of Sellers, until finel payment i mede

9. 0OE¥D, Uponwd.lwmnqbylwmh&nonbynm.olhmh llers agres to con
temporaneously srecute and deliver o Suyers 8 werranty deed upon the form spproved by The lowe State Bar Asso-
cistion end which shell be wbject te:

(o} Lions snd encumbrences sffered or permitted by Buyen. end teres and essessments peyable by Buyers.
{6} Apphicable soning reguletions and eesements of record for public utikities end esteblithed roeds and high
weys, .

W

10. PORPRITURE AND PORNCLOSURL 1 Buyers foil to perform this ege ot In ey respect, fime being
made the essence of this egreement, then Sellers may forfeit this contract es provided by Chepter 656 of the lows Code
and ol peyments made end improverments mada on said premites shell be forfeited: or Sellers may declere the Rl

. belance owing due and peyeble and proceed by sit st law or in equity fo foreclose this contrect, in which event
. Suysni agree o pay costs end sttorney fees and sy other sxpemse incurred by Sellers.

11, JORTY TOMANCY Mt PROTEIDE AND W SOCVRITY HONT M BIAL ESTATE. 1. sad ook N, the Toler, bmmediotely
11100 10 the shuve donce-bed Bropurty s |oind foneecy, Thig sole thall S0f Comiilels ¢ Joitruchon 8! P aloal easate Ja el Cose. o¥ o 3
oo comtract, m 10 Pruteods Macel, sad @ sny CEmtioung o0 racopiored rgbhy of 08 roet witate, 1hell ba sad conheus n Sollem o0 (070t tussaly

-
@b Iul riqhty of 1urvversh.@ snd 00t o0 feasaly @ Commen. Buyers, 0 The svenl o' 1he Uorrs of eae ol wweh rual toassi. sgres 98 pey ooy Baloace of e
yuu‘.o‘ Mg tohirert ta the surviviag Seller sadd o SCcopt dond SIRCuted seisly By tech serviver: but with dwe regerd for lot mniunes of peregropd &
aowe.

o}
t}

I
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13, "BILLNE." Somes, ¥ ant o nhsﬁoﬂh’r‘w.d ve ovessted Ml lngtroment Oun"-r—‘
'ﬂ-'-‘hh' ol cighn of gower, -cuwu—.m.- o & complienge wi! mhﬂl‘l'lC.‘tdl-. ond e wa of word ““letlon™ jo

e proniod pariien of 1ha (antreet, wiihoot mess, sholl aot rebut sodh Brovwm -mnm-nodo'wuwﬁnmhﬁu wth spoues in soid
p-.nnv--mnhnc‘-mﬂwmahmdulhnmuﬂm of o coulraet,

11, {Hors 246 foritas boremn w0 proviient BUYSE will be responsible for special assesement for the
paving of Lane Street.

Wendt ond ghrases horein hall be conrirued o4 singuler o0 phvrol ond o1 mescoling, fominine or nevter qonder scterding to tha contest
79

Dated this doy of___ October 19
7
o :"';/1 il 7 Z e
Steve Hay '_-
-
-
nyers - Watts SELLERS -
' : /(/ . =
>SSk ctr L = =
patrick P, Corkre Iy
Winterset, Iowa $0273 -
Beyers' Address Nancy M. Corkrean Sdhn naini
. Winterset, I 50273
STATE OF IOWA, MADISON COUNTY, s3:
On thin— 274 duy of October A. 0. 1972 _ befors me. the undeniqned. a Notery

Public in and for said County and State. personally sppeared _Harry B. Huttu, Helen Watts, %utrtck r.
Corkrean, Nancy M. Corkrean, and Steve May

to me known to be the idesticel periom nemed in and whs erecuted the foreqoing instrument, end actaowledqed

thet they erecuted the seme et their voluntery act and deed (
(v da 01.-&/

. i r“.‘ vewor o 1 ,Notery Public in and for seid County and State.
I, . . -
I § g _5 B g 3 ,g 1
L o o o Q
1+ = = &= a Q
o % z |
tE 38 § 5
SE| ' Z
U
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Jerrold B. Oliver

Webster, Jordan, Oliver & Walters
Farmers & Merchants State Bank Building
P.0. Box 230

Winterset, Iowa 50273

Telephone: (515) 462-3731

Attorneys for Plaintff

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF IOWA ‘

In Re:

Steven A. May and
Pamela J. May,

Debtors.
: Case No. 85-1804~C
Harry B. Watts and . Chapter 7
Helen Watts; and Patrick F. Corkrean : Contested Number

and Nancy M. Corkrean,
Plaintiffs,
v.

Steven A, May and
Pamela J. May,

Defendants.

— D . —  ———— S . " - - a T A At o W WP T e = — - —— -y - OO - -

AFFIDAVIT OF MAILING NOTICE

STATE OF IOWA
: sS
MADISON COUNTY :

The undersigned, after first being duly sworn upon oath, deposes and
states that on the 16th day of October, 1985, he personally mailed to each
of the following named persons a Motion to Terminate Automatic Stay, a true
copy of which Motion to Terminate Automatic Stay is attached hereto and
made a part hereof, by ordinary mail, each such Motion to Terminate
Automatic Stay being mailed in a sealed envelope with proper postage

thereon, addressed to the said persons respectively, at their last known

post office addresses, by depositing the same on said date in a United

cid. €© Levwr ro-1% %G WY

5¢




States Post Office mail receptacle in said County, to-wit:

Steven A. May
213 South 4th Street
Winterset, Iowa 50273

Pamela J. May
213 South 4th Street
Winterset, Iowa 50273

Robert D. Taha

111 3rd Street

Des Moines, Iowa 50309 - Attorneys for Debtors and Defendants, Steven A.
May and Pamela J. May

David A. Erickson

2700 Westown Parkway

300 Century Bldg.

West Des Moines, Iowa 50265

ord 1 QM

JerrolgyB. Oliver
Subscribed and sworn to before me on this 16th day of October, 1985,

by the said Jerrold B. Oliver.

Nofary Public in and for the State of Iowa.

MISC. RECORD 37
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF IOWA

In Re:

Steven A. May and
Pamela J. May,

Debtors.
: Case No. 85-1804-C
Harry B. Watts and Chapter 7
Helen Watts; and Patrick F. Corkrean : Contested Number

and Nancy M. Corkrean,

Plaintiffs,
~ [FILED
: = U =k
. . fm
Steven A. May and NOV 4 1985
Pamela J. May, :
NARGUERITE ¥ ._H:-‘y ‘
o : Clerk, U.?a. f2ankruptey Coant
Des Minnes, 16942

- - — - - " - — - - - - - - -

ORDER

This matter comes before the Court upon a Motion to Terminate
Automatic Stay filed herein by Harry B. Watts, Helen Watts, Patrick F.
Corkrean and Nancy M. Corkrean, and the Court being well and fully advised,
FINDS:

That all parties have consented to the relief prayed for in
Plaintiffs' Motion to Terminate Automatic Stay.

IT IS THEREFORE ORDERED BY THE COURT that the Automatic Stay provided
for by Section 362 of Title 11 of the United States Code is hereby
terminated and that Harry B. Watts, Helen Watts, Patrick F. Corkrean and

Nancy M. Corkrean are hereby authorized to proceed to forfeit the Real

Estate Contract described in Plaintiffg” Motion as prqﬂ{(;; by Iowa law.

e, @L—:,u/\,, \ju_,&,« ¢ EMAM 11 -85




CONSENT TO ORDER

We the undersigned hereby consent to the entry of the above Order by

the Bankruptcy Court.

id A. Erickson
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