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said Myrtle Mohler owned at theMtime of her desth was th

{household goods, and that the faid and reasonable market value of all of the property -

facts st&

Dated this 3 of June, 1969,

a P. DeBok . RS
Zylpha P, DeBok .

Lols M., Dgok Spera . < eraon
is M, DeBok Spera - :

Subscribed and to before me and in uy pzl'lecenee

rd day of June, 1969.

NOTA® ‘ “Jno. N. Hartley Nota lic
::ALM“ in and for ui{ State and
H, Claude Peer T #1094 - rued for record the 18 day of Anguut
To o . - .. A.D. 1969 et 10:55 o clock A. M.,
T ree»sz.so\/"""‘ = A
The\Public : ‘ Fab Hnty E. Welty, Recorder /.
, FPIDAVIT e

STATE OF IOWA MADISON COUNTY ) SS,

I, H, Olsude Peer, being first duly sworn, depou and state that I w : well uquainfe

with Myrtle Mqhler, who died intestate, a resident of Earilham, Iowa, ox or about August
23, 1943 her estate was never adpnlniltered; Her surviving husb

and filed an affidawit on April &4, 1944, in the Miscellaneous Regbrds Book 24, page 124,
claiming the right to degupy the South 56 feet of Lot 7 in Blgék 10 of the Original Town'

of Earlham, Madison County)\Iowa, during his 1ife time. t the only ptoi:’erty that. the

real estate above described and

that she owned at the time of her dedth - would not fxceed the sum of $2,500. That sll of

her legally enforceable obligations, indluding gkpenses ‘of her last sickness and burial;

Mohler, her son, Arthur M. Mohler, her sox Roliand Mohler, her son Robert D, Mohler, her.
daughter Helen M, Turner, her daughter/Arline M, epheiu, and her daughter Lois R. Pesch .
and that said surviving spouse and Wer said ghildrgﬂ ho survived her were her sole and -

only children and her sole and oxly heirs at law and sudQeeded to all of her property, : 5
and that they conveyed the pyéperty sbove deseribed in thip affidavit to i. B. l;untér by
warranty deed dated Augusgy/24, 1965, flied of record November\§ , 1965, in Town Lot Deed
Record 37, page 574, ip/the vffice of the County Recorder, Madisy Cmmt:y, Iowa.. That thJ

sald Myrtle Mohler ¢id not lesva any life insurance and that she ne\er pade any gifts of

any size as the pAly gifts she ever made were winor in nature, such a®\ordinary Christuas
and birthday sid anniversary gifts.

' H, Claude Peer
(i, Claude Peer) Affia t

Subsglbed and mm to before the undeui.gned this 28th day of June, 1969. o
NOTAMAL - Marian A. Mark ’

CEAL N a : s v ¢ . (Marian A, Mark) Notary Publle -
in and for Madison County, Igwa.

C & H Supply, Inc, . #1110 . Filed for record the 19 dag of Auguot
To ’

Fee $11.50 A.D, 1969 at 4:27 o'clock P,
. ee
The Public \h"y Mary E, Welty, Recorder

ARTICLES OF INCORPORATION g can sum.!, INC,
. - - L R RECEIVED

o " U169 AUG 1 AM 8:43°
T T A BT Schor.ary of State Imu

He, the undernignod porsont, acting as incorpontou of a COrporntton orgmi.zed under

-z't,“il" x ef)"ﬁ1j\'l’~q n i"’}.ﬁ&

Y P R L, PRI EL R R bt & rm NG E ynRdert g el g Dl

The name .of the COrpotltion is:, C&R Supply. INC..,.

Lo ekpnTn e Taeetn, 3 e et e e

at these affiants make this affldavit for the Moac of eltabnuhing as true the .

Ind Hartin Mohler, sisncd :

have been paid in full.  That the said Myrtig'Mohler left surviving her hetr husband, Martin

rthe Towa Business Corporatlon Act; Chapter 696A, .Iowa codc (1966), hnrcby adopt tha fouo\f-.
fing Articles of Incorporatlon for such Corpontlon'
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"~ |shares of esch olnl. and thc par value of the shares of sach class are as follows:

~{be declared from time to time by the board of directors of the Corporation.
3. r:ot_omd stock ~ Preferved stock shall have no veting rights. Holders chcr_cot‘ sha}l

|shall be entitled to a dividendannually to ths extent of six and m-halt__ﬂlmqf the pir
|value thersof when so declared by the board of dirsctors and such dividend shall be declafed
. |by the board of directers of the Corporation to the extent of sarnings and profits on thej

Jaforsmentioned dividend shall hm‘bnu declared snd paid within the preceding twelve

« - TN -

13,

II!.
'!h; cctporqtm lluu hm unltlud mt to engage in, snd to do any lutul act con-
cerning any and 211 lawful businesses for which cupon:lom way ve organized under that |
At. : - : ' -
o, : w. | |
i. ™ mu:iti mmber of shaves which the “tnutiou shall have suthority to issus
is 32@0 tluz«; consisting of two classes. . The designation of each clau, the number of

CLASS LONDER OF SHARES |
Common - ) 3,000 $ 10.00
Preferred , '200 - : » 100.00

at nch ruuhr or omul -ummm: weeting. The common stock shall be entitled to no
liquidation preference. Said cemmon otock shall be entitled only to such dividends as way

upon liquidstion of the eorporation, be entitled to shere in corporate assets including '
earnings and profits t'mtuim sfter ﬂw payment of creditors only to the par value of

such stock and no move, but to such extent said preferred stock shall have s preference
over the otbcr. elass of stock of this Corporation. The holders of ssid preferred stock

anniversary date of issuanse of the stock. Such dividend shall not be commulative; how-
ever, d;vldcudg uay nat be dccl_oud on the common stock, in any calendsr year unless the

months on preferred stock issued and outstanding. Upon giving notice to redeem to the
holders of record of preferred stwk. the Cerporation shall have the right to udnu any
part or all of the shares of preferred stock then outstanding inthe name of said holders .
of record at one ium!ud twe dollars ($102.00) per shave. ’
. V.
‘qu transfer of shares of common stock of this Corporation is restricted as follows:
1. ¥o sharsholder or shareholders nay trsnsfer, assign, sell, pledge, hypothecate, or
otli‘grwiuo diipou of voluntarily qr'by oparation of law, the shares of common stock of the

less sald shares shall have besn first offared to the Corporation and then to the other
sharebolders lu such manner and at luch price par shavre as hereinafter provided, and such
o{fc: shall not have been sccepted, '

+ The affer shall be given to the corporation and to the other sharsholders and

as the case may ba, the name and address of such prospsctive purchaser ar lienor, the
nusber of shares of stock invglved in the proposed transfer or encumbrance, and the teras

“| - .1wa corporate ogtofdm shall commence mc-lo. 1969, and shall continue for an unlimited.

" 2. Common atodk The cowmon stock mu have voting rights. One vote per share thereqf

corparation owmed by him or them, or the gertificates of atock vepresenting the game, un- _

sh,ull consist of an offer to agu all the nhana of common stack of the corporation owned ‘
" |by the offeror, to which shall be attached & statemant of intention to transfer or encumbgr :

of such transfer or encumbrance. The ssid offer shall be delivered by restricted certified
“[mail to the secrecary of the corporation and to the other -h.reholdirc. except thatin the
‘levent the offeror is secretary of the corporstion, said offer shall be delivered to the
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president thereof. .
b. Within twenty (20) days afm receipt of such offer, the eorpontion may, at it

;

E option, qnd by sajority vote of the board of dlrecton, alect to purchase all, or any pa .
: of the shares of the common stock of the corporation owned by the offeror. 1f such offe

j 1s not accepted by the corporation or is accepted only in part, the other shareholders

J may, within ten (10) days from mttﬁcatlon by the corporation of refusal to d:ctp: the

‘; offer oi to accept the offer only in part or within ten (10) days from the expiration of

1

the corporation’s option period hereinbefore stated, whichever occurs earlier, purchase

the then remaining shares of the common stock of the corporation owned by the offeror and
subject to the statement of intention to transfer or encumber. The corporation shall

exercise its election to purchase by giving notice thereof to the offeror and to the oth

R AR ik kil it

£

" | shareholders. The other shareholders shall exercise their election to purchase by giving .

o ‘notice thereof to the offeror and to thé corporation. Each shareholder shall be entitl
to purchase the proportion of shares then remaining which the common shares held by him

bears to all outstanding common shares held by said electing shareholders. In the event
 of purchase by either the corporation or shareholders, the notice shall specify a date
for the closing of the purchase which shall ba not more than thirty (30) days after .the
date of the giving of such notice. ’ ‘

¢. The purchase price for the shares of the common stock ot the corporation avned byﬁ
the offeror shall be as set forth in paragraph three (3) hereof,

d. The closing of the purchase shall take place at the principal office of the cor-
poration and any amount due from any purchaser not exceeding $3,000.00 shall be paid in

cash, Amounts of more than 35,000.00‘ from any purchaser may be paid in cash or msy, at
the option of the purchaser, be paid by the delivery of twenty percent (20%) of the put-.
chase price in cash and five (5) negotiable promissory notes of the purchaser as msker edch
for one fifth (1/5) of the remaining unpaid purchase price, the first note payasble one
(1) year after the closing and the remaining notes paysble successively, one each year
thereafter until such originil purchase price has been fully paid. Each note shall bear
interest at the rate of five and one-half percent (53%)per anmum from the date of closing
until paid or otherwise discharged and shall provide that the maker shall have the privi-
lege 6t pre-paying all or any part thereof at any time with interest to date of prepaywerit. {
‘e, If the offer to sell is neither accepted by the corporation nor by the other ' .7
shareholders, the offeror may meke a bona fide transfer or encumbrance to the prospective i
| purchaser or lienor named in the statement attached to the offer, such sale or gncu-btml
to be made only in strict accordance with the terms therein stated. However, Lif the -
| offeror shall fail to make such transfer or encumbrance within thirty (30) days followi
...| the expiration of the time hereinbefore provided for the eicetion to accept the offer by
| the other shareholders such shares of stock shall again become subject to all the restri
.':hnl of this article, ~ - - P ' S
£. Proposed transfers by gift may be made; provided the written consent of the cor-
potation and the other shardholders shall have been cbtained thereto in advance.’
2, Upon the death of a shareholder (hereinafter referred to as the decedent) all of

the shares of common stock of the corporation MQd by him and to which he, or his executor
or administrator in his behalf, shall be’ cntl.elod. shall be’ subject to the pmiuolu of
pau;uph 1 hereof with the decedent's éxecutor or uhinhtutor acting in decedent's it

. with rnpcce to giving of the offer and other matters id connection with- tha firet optlvr
specified therefn, = velirn cu ues om inL fnfneres o et Gnobn s De mnaadd e aos

- 3. The incorporators hereby stipulate that the price of the commdn stock of thu cors
pouuon shall be and is ten dollars ($10.00) par share on the date corporation cxutencJ '
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commences ., . .
t 8 The tncomrmm. mmeumg, ml their suecessors ahall abm by snmual uljuo 238
ments to this stipulated price, such djmmtc to be made by a majority vote of the board
of directors of the covporation st » sesting held mot later than forty-five (45) days folp
lowing the closs of the mmntm‘l figeal year, unlege by unsnimous vote of such lnutcl1
of umum a later mtm date s ur»d upen due to m:mh;mu or unlvaulbi.uty
of financial vecords for the preceding uqnl year, '

' b. 1f the \mtrd of directors shall have fathd to adjust the ttipuutqd priee as
bcremn!nu pmim, the price for esch share of the sowman stock of the corporatien
to be aold g: :ym,fumd under this Article V shall be the last stipulated or adjusted
a price plus o winus the net sarnings oF loases pev share, based upon the determinations
| and balance ghﬁnt subnitted tor'.tsdcnl insome tax purposes, after all taxes or reserve
for i:m- have heen paid since the mo :q; of which the price was stipulated or last
o adjutcd; up to the cnd of the year preceding the making of the offer by the offeror or,
in the case ot a sale pursuant to puuuph 2 hereof, the end of the yesr prcccdina the |
| date of the decedant's death.
‘ 4, Whenever shareholders purchase cluim c_! stock subjset to this Article V, such
" | purchasers (unless they shall have psid the entive purchase prics in cash) shall, follow-|
ling tb§ dslivery of the pyrchased stosk, enderse the mew certificates of stock issued to . ¥
such purchasers and deliver the same to the ssller as collatersl security for the payment - :
of the unpaid purchass price; and sush sapital stock shall be so held until the entire | 4
[ purchase price shall be paid. Whils sueh sapital steck shall be so held as collateral - | “ R E
- |security and so loag asthe purchaser is net in default, the purchaser shall be entitled | ‘ ‘ '

MR Y
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to all voting rights with ulpnt theyeto, :

5. Each ecutncu- mmmum; shares of common stock of the corperstion shall be
:tch or inscribed with a lsgend in mbotmuuy the following forw: The transfer of
B -shares of common stock of this corporation is uatmnd by provision in the srticles of | '_ o '

incorporation aql,bylnn requiring that shaves of such stock be first offered to the cor- ’ . 3
poration and then to surviving or remaining shareholders before it can be sold, pledged, | .
o or otherwise transferred or mcmbcnd. The provision, found im Article V of the Articlep . .
B » ot Imcorpﬁntlon md A!tich \FII o! thc lylwo. is incomund herein and made a part ' o .
 Inereof by refarence. , . | , o N

6. The ingorperaters M«hy dcclm that 4t 19 impossible to messure in woney the IR X K
damages vhich will acsrus to & shareholder oy to the personal vepresentative of a deceased : o
" | shareholder by resson of tulufn»v te ”u’m\ my of the obligations under this Article V
- | ™erafore, if any shareholder or the peragsl representative of a deceased shareholder | |
’ shall institute any action or precasding to enforce the provisions hereof any person _ = o , ‘ '- {
(including the cerporation) against whow such aeﬂou or proceedings is brought, hereby | S R

waives thc cu;- or defemse thevein that meh party or such personal representative has
- |oF have an sdequate remedy at law, end such persom shall not urge in any such action or S 5
. | procesdings the claim or defense that such n-ndy at lav exists, e B

- . v, AT |

' The holders from tims to tm of cho comman stock of the eomutton shall have the
: |stecomptive right to purchase, at such vespective equitable prices, terms and conditions |
: (anlmlm uljmtuata of .such cash or fractional shares as may be necessary to avoid the ..
| 10sue of frsecional shares) as shall be fized by the board of directors, such of the |
1 common shares of the stogk of ehc cowqrduna-(c) as may be suthorized from time to time
Jover and abﬂc the three thoussnd shares (3,000) shares of common stock authorized by the]
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6iig£m1 Attlclu of I,ncorponuon. or (b) as may be common stock held in thc treasuty o
the corpoutio{t. from time to time, whether derived from such original 3,000 common share
Jor from shares thereafter suthorized, or (¢) as may be hereinafter issued out of common .
-{ shares authorized by the original Articles of Incorporation but not fssued at the time of{-
initial subscription by the incorporastors. Such pre-emptive right shall be exercised in
the reipectlve ratio vhich the number of shares held by each shareholder at the time of’
| such issue bears to the total number of shares w@ctmdins in the names of all shareholders
at such time. Holders of preferred stock shall have no pre-emptive rights in any c1uq
of shaves of this corporation by virtue of ownership of common stock or prttcriul at‘ock“‘
nor shall holders of common stock have pre-emptive rights in preferred stock.

VI!.
1. Hecti.nsn of the sh-tehouen of the corporation may be held at such place, either -
within or without the State of Iowa, as may be fixed from time to tiwe in accordance '
vtth_thgbyluu of the corporation.
2. Any contract or other transaction between the corporation and one or more of its
directors, or between the corporation and any firm of which one or more of its dlrectors
are members or ewployees, or in whigh they are interested, or between the corpotation an
my corpoution or association of which one or more of its directors are shareho}den, N
membc’r.l,‘ directors, officers, or employees, or in which they are interested, shall be
valid for all purposes notwithstanding the presence of such director or directors at the
meeting of the board of directors of the corporation, which acts upon, or in referenee .
to, such contract or transaction, end notwithstanding his or their participation in such }
" 'sction, if the fact of such interest shall be disclosed or known to the board of.dtueco'u
and the board of directors shall, ‘nmrthalcu, authorize, approve, and ratify such con-
tract or transaction by a vote of s wejority of the directors present, such interested f’
‘director or directors to be counted in determining whether a quorum is present, but not
to be counted in determining whether the majority neceuﬁty would urry.such‘ vote.  This
section shall not be construed to invelidate any contract or other transaction which
would otherwise be valid under the common and .titutory law applicable thereto. -

viii. ) o
The address of thq initial registered office of the cérpontioh is »Mn'l’loutc 2,.
Dexter, Iova, and the name of its inital registered agent at such address if John D.
Holtmyer. - o -
" The nunbet' of dlteétorn constituting the {nitisl board of directors of éh‘o ec;tpépntl
is three, and the names and addresses of _thc persons who ave to serve as directors until
the ﬂr;t snnual -uti_n; of shareholders or until their successors at_cl olictfd »und‘iull

qualify ave:. = NAME i -~ ADDRESS .
. . PR . RN TR SLAIVENDE IR £ ISP
John D. Rolmycr S, R, 2 Dextcr. Imu e ey
" A, J. Henrichs S vmnzue Tow P oAb i, R
Sherman L. Chandler Altoona, Iowa

BT R B N BN U S T T

The name and nddrou of tho lncorpontors are: ‘ \
, M : ADDRESS

BRI SO TS A N N

b \ o "-'i‘ TTPETR . RT3 .;\j/:‘s_v foyleant g0l
4 _ John D. Rolt:ayor . wi .. .. R,R, 2 Dexter, Towe b . = ..
- A, J. Henrichs AR Winterset, Iowa S [rRda demadl e

. .  Sherman L, Chandler . Altoons, lowa . .. ...
Dated u\u um day of July, 1969, . | P

e A wa ¥y wpt M ptay ey e
H Ve, srat Do oprs i

Troafeer : ‘ .
""John D, Hol . AR
: i r,‘.‘is.':x-..-AJu}N g;n‘:?:hl ey ,vs:nf‘“\:.‘.iff togegeny gruny. Fe
: L . . . . . :
RS LAy iyl e et Sa tnen e Jo HENRIGHS o crie arpony enoagep o

BT T B LTI
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#srma 104A COUNTY OF ADATR ) 88 P , o :

On this 24th day of Nly, 1969, \w!on w. uuu- W, Don Carloo, pcuoluuy aypuud

S {John D, llolt-yu. A J, Mﬁl\l ‘and Sherwan L. Chandley, to me known to be the persons - | - s
| md in and who meuud the foregeing mulu of 1no=pcuuon. and scknowledged that ' R .

L zm sxecuted the same 83 their volmeery aot and dosd. | |

A William W, Don Carlos Notary Pubuc ' L
(mnm AL : in and for said Councy and State,

ICE OF THR ugmu DPRSMOINES, IOWA
m«l in Baok 0- lo, o;'g Aumut 1, 1969 Expires Perpetual,

This instrument
Cert, ¥o. 661?6 Recsipt We, ~ =~ 8arlos & Don Carles, Greenfie d, Iowa
v;u.u ;u 0 06 mgﬁm Teo 3.:3 vin n. Synhorat Secvetary of State.

COMPARED)

F. J. Ribbg T #1126 _Filed for record thc 22 day of Ausun
' '-,'ro ‘ /, " AD, 1969 at 2:41 o'clock ;
Tee $3, 30 qr

1 1owa State uigtmy' Commission Mary K. Velty, Recorder

| APPLICATION YOR PERMIT TO cmnucr EWTRANCE FROM PRIVATE PROPERTY e - |

TO PRINAR vmounmvmmmm
Applicant F, J. Hikbs R Perait Number 4-294 , _ . )
Address Winterset, Ia. o : Madison County S L # 5
{August 1, 1969 S+ . Trejest F-366(4) , . 5.1

| 1owa State lllthny Miuion Lo o S o | f"
[} m" IW. } “ 3 " o . ; . . :‘.-._.’ B

“{Gentlemen: . .
A permit is hevedy n«mn‘ o mmt s Type "c" entrance 18 !ut in width, from 4B |
, o PR
right of way line to primary yvood tyaveled m. mmm mcunry dni.m(c structure : 2
thereunder at Stariom 391470, Past side, | :

w

OF ENTRANCE ) n"cmsnucm 18 ATTACHED
0 »m 15 A PART or THI§ APPLICATION

Pwpoud sntrance h located on Primazy Road Na. 169, Sec, 24. T. 71N, R 289, !uduon
cmty. 7.5 Wiles Ilorth from Winterast wore specifically described as follows:

343 f¢, North of &9 coy. of SEX ABK Ses. 24-77-20 R P 0
adison County. REOTRS B - Bl

iy iy FCIN IR

The applicant agrees that if ;untcd # peruit to ceanstruct the abovo deacribed cntuucc - !
the following stipulations shall govern. : * &
Y. Mtta approval of the lll;mly Commission lhall be obnlnod before any change is
udc in the entrance or its lecation, = - ¥

2. That the entrance, ingluding drainage nmmu, grading and nughci.ng s shall be S o "‘ "
' éomtmc_tod by the spplicant at the applicant's expense, im sccordance with the plat : e :
attached hereto, and in conforwity with the standard specifications of the Iowa State S .
|Highway Commission, end shall thersafter be kept in repailv and maintained by the appli- |
cant at his own expense. Nothing in this otiwlului. however, shall ptcclu_dc the Iowa
State Righway Copmission from entering vpen said entrance on highway right of way and
performing necessary waintsnanee for '-i:ho protestion of the highway.

3. That the gconstruction, of the entrance shall be completed by the lst day of Dec.,
1969 (The pevwit is null and void 4f drive is mot completed by the above date unless
extension 1s granted in writing by the Ioua State Highway Commission.) »

4. That the construstion, future repair or maintenance of said entrance shall be emir

on in such _n_-u'oy‘ as not to interefere with, or interrupt cr_nftic on said highway, and the
applicant shall take sll reasamable ﬁtwmctm to protect snd safeguard the lives and
property of any person or persons, and shall save the State and State Highway Commission.
: hu-lou of any damage or losses that may be sustained by any person or persons, oniccbum
of such couoctucttou, repaiv or maintensnce eperations.

5. That no filling will be psrmitted in the right of way of prmry yoad No. 169 other
] than that necessary to construct the praposed entrance.

; : . P

. : ;
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