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, _ SOLUTION
Authorizing and providﬁh; for the issuance of $190,000 Water Revenue Bonds of the Town

) pose' and

. [Town that said outstanding temporary revenue obligariona be refunded; and

Q‘Tonds for the purpose of tefunding said outstanding temporary revenue dbligations,

£ Earlham, Iowa, for the purpose of refunding a like aggregate amount of presently out-

standing temporary revenue obliggtiopr‘ot,said Town prescribing the form of said proﬁosed
onds and prpviding for nafeguarding.'prqructins-and paying said bonds,

© WHEREAS, the Town of Earlham, in Madison County, State of Iowa, did heretofore and
a the ycar 1908,'pur§uant to an election thereto held on,June 29th,'1908,>eatabliah a
nicipal Waterworks Plant and System in and for said Town, which has for many yeari been
supplying water to said Town and its inhabitants; and :

WHEREAS, the management and control of said Municipal Waterworks Plant and System is
nﬁu vested in the Town Council of said Town ind no Board of Trusteep exists for this pur-

WHEREAS, pursuant to proper nottcc duly publilhcd in the n‘nner and' form required by
law, said Towm heretofore conducted hearings on and spproved plans, specifications and
- iform of’conrract and received bids and awarded contract on competitive bidding for the
onstruction of necessary improvements and ex;enrionq to said plant and system; and
WHEREAS, during the construction of said 1mprbvgmantl and extensions, temporiry revenug
jobligations were issued from time to time by said Town, acting by and through its Town
Council, to the contractor under the terms of its contract on estimates approves by the

gineer for work perfarmed and waterials furnished snd said temporary revenue obligations
together with acrrued interest thereon’comyﬁted to December 1, 1968, exceed the sum of
190,000; and - ‘ '

WHEREAS, said improvements and extensions have now been fully campleted in accordance
with the terms of the constructiop contract and have been tested and accepted by the Town,
d over thirty days have elapsed since the final acceptance of said improvements and ex-
ensions and there are no unpaidfclatms‘onbfile against the construction contractor; and

WHEREAS, all of said outstanding temporary revenue cbligations hereinbefore referred

o are payable from and are secured by the net earnings of said Municipal wAterworks
lant and System of snid Town and do not constitute general obligations of said Town and
he holders of said temporary revenue obligations huve agreed to surrender the same in

xchange for a like aggregate principql~amount of revenue bonds of said Town containing

aturity and option pravisioﬁs’which are more advantageous to the Town and which will makq-

ossible the orderly payment of the cost of the improvements and extemsions evidenced by
aid temporary revenue obligarions, and ;tvin desirable and for the best interest of the

WHEREAS, there are no available fundj to pay said outstanding temporary revenue ob-
ligations to the amount of $190,000, and under the terms of Section 397.11 of the Code

' pf lowa, 1966, authority exista for said Town to authorize and issue its Water Revenue

NOW, THEREFORE, BE IT RESOLVED by the “Town Council of Earlham, Iowa, as follaws.

. Section 1. That for the purpose of refunding a like aggtegate amount of said outstand1

£

Y
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ng temporary obligations referred to in the preamble hereol, there be ahd’fﬁerc'uré
ereby authorized to be issued the negotiable interest bearing revenue bonds of said Tdvn
£ Equhun; Iowa, in the principal amount of $190,000, each of which shall be kndun‘cnd,:
esignated as a 'Water Revenue Bond" bearing the date of December 1, 1968, of the de- .
omination of $5,000 each, and numbered consecutively from One (1) to Tﬁirty-ilght (38),
" both inclusive, of which bonds mumbered One (1) to Five (5), inclusive, shall bear in-
terest at tﬁe rate of Four and Ten-hundredths Per Cent (4.10%) per snmm, bonds numbered
Six (6) to Twenty- one (21), inclusive, shall bear interest at the iate of Four and Three!
quarters Per Cent (4 3/4%) per annum, and bonds numbered Twenty-two (22) to Thirty-eight
(38); inclusive, shall bear interest at the rate of Five Per Cent (5%) per annum, all of
-“ﬁich interest shall be paysble June 1, 1969, and lemiannuilly thereafter on Juncrl and -
1£ecemb¢r 1 of each yesr until paid, Said bonds shall mature in their numerical order on
December 1 of the respective years as follows: »
1  Bond Ne. 1 o iweits iee $5,000 on December 1, 1969 .

Bond.No. 2 , L 5.000 on December 1, 1970 ' U
Bond No. 3 o N T 5,000 on December 1, 1971 - .. .
Bond No. & : 5,000 on December 1, 1972

Bond No. 5 I 5,000 on December 1, 1973

Bonds Nos. 6 and 7 $10,000 on December 1, 1974

Bonds Nos, 8 and 9 B T 10,000 on December 1, 1975 .

Bonds Nos. 10 and 11 10,000 on December 1, 1976

Bonds Nos. 12 and 13 ) : . 10, 000 on December 1, 1977 T
Bonds Nos. 14 and 15 ~ $10,000 on December 1, 1978 - i
Bonds Nos, 16 and 17 o : 10,000 on December 1, 1979 ., .-
Bonds Nos. 18 and 19 . .$10,000 on December 1, 1980 o
Bonds Nos. 20 and 21 . . 10,000 on December 1, 1981 .

Bonds Nos. 22 and 23 10,000 on December 1, 1982

Bonds Nos. 24 and 25 10,000 on December 1, 1983 .
Bonds Nos. 26 and 27 10,000 on December 1, 1984
. Bonds Nos. 28 and 29 - 10,000 on December 1, 1983

Bonds Nos. 30 to 32, incl. 15,000 on December 1, 1986

Bonds Nos. 33 to 35, incl. 15,000 on December 1, 1987

Bonds Nos. 36 to 38, incl, 4 15,000 on December 1, 1988

.ptovided,’howevet. that Bonds Nos. Sixteen (16) to Thirty-eight (38), inclusive, of sutﬂ
" |series may be called and prepaid by the Town at par and accrued interest in their inverse
order ofvmaturity and numbering on any interest baynent dete on and after December 1,
1978, provided notice shall have been given by publication once in & newspsper of general
circulation in the State of Iowa nof less than thirty nor more than forty-five days prior
to the interest payment date upon which it is proposed to call and prepay the said bonds
or any of them. ' ‘ '

Both principal and interest on said bondl shall be payable in lawful money of the
United States of Aﬁerica at the office of the Town Treasurer in the Town of Earlham, lowa
Section 2, That upon prelentatibn at the office of the Town Treasurer of said Town of
any bf said bonds same may be registered as to principal in the name of the owner on the
‘books ih ‘his office, such registrltion to be noted on the reverse side of the bonds by
Ehe Town Treasurer, and thereafter the principal of such registered bonds -hdllfbc yaynbf&
only to the registered holder, his legal representatives or assigns. Such registcrcd. '

onds shall be transferable to another registered holder, or back to bearer, only upon
ﬁrccentntiou to said Town Treasurer with a legal assignament duly leknowledged or proved.
.~ [Registration of any such bonds shall not affect the negotiability of the ‘coupons thereto
nttnched, but such coupons shall be transfersble by delivery merely. ‘
Section 3, That laid bondo nnd coupons lhlll be in lnbctantiaily the folloving fotn-‘
-~

‘ ) (Form of Bond) - . o
'UNITED STATES QF AMERICA . - . = ' oo .

STATE OF IOWA . : o
COUNTY OF MADISON - . « . ..o : . ogime

TOWN OF EARLHAM : . :

1 . . . VATENREVENUEBOND - - . . -
r“o;' - . o ’3.000

THIS BOND IS NOT A GENERAL OBLIGATION BOND NOR PAYABLE IN ANY MANNER BY TAXATION, BUT
1S PAYABLE ONLY FROM THE NET EARNINGS OF THE MUNICIPAL WATERWORKS OF THE TOWN OF EARLHAM,




| in the manner hareinafter upccuud. thn sum ot H\n Thousand nqum ($5,000) on the

SR e A

' fiike bonds may be issued in the future ranking on a parity,

' jpmount of legal and valid temparary revenue obligations herstofors issued by the Town for

 pasued and outstanding from time to time on & nr!.ty therevith under the conditions and
N nttictimu set tqrth in sald :uolutim. ave payable golely and only out of the future
- et n:nm;u of ui,d mtetul.utmm which are pledged for that purposs. This bond
. [ia oot paysble in sny manner- \w taxation’ ud under no slycumstances shall the Town of

~ [panecusly called snd prepsid therewith, and provided notice shall have been given by publf

| : This bond is fully negotiable but may be vegisterad as to principal only in the neme

" Flon to be evidenced by notation om the back hersof by the Treasurer, after which no

_Miscellaneous Recnrdl N'a__, 28, Madison C@W‘.Y' Iowa _

‘Bll m OF EARLHAM, in thn County 9( Mum, md Sto;o ‘of !cwn. for value ucciqu.
romises to pay to bester, or if this bond be Tegistered, to the registered holder heveof

irst day of Decesber, 19-», wigh umuat () ntd sum from the date heveof at the rvate

£ -- Per Cont (- ~X) per ammum, paysble June 1, 1969, and untmnuy theraafter on the
first day of June and Decembey im each yesr until esid principal sum is paid, such in-
erest Bciug payable on presentation and mxjtc_udoz of the interest coupons hereto sttached
s they severslly bccbcpo' due; both pﬂﬁaipol and inteysst being payable in lawful wonay:
£ tbe United States o’knrica st the office o! the Town Treasurer in and of the Town of
arlham, Ian. - ‘ . .

This bond end tho series of whish it 1s a part are Lasyed by saild ‘l‘avn pursusnt to the

rwtnim of Section 397.11 et seq. of Chaptey 397 af the Code of Iowa, 1966, and all

pf the Town Council of said Tewn duly and finally passed op thl - » day of - -, 1965

~ which resolution is heveby refearved to for a more speeific statement of the extent of the|.

marnings plod';ed to the payment hereof and the terms and conditicns upen which addirional

This band is one of a series of bonds of like tenor, date and amsunt (except intevest
l:c, maturity and prepayment as psrwitted by the rnoluctqn hereinbefaore referrved to),
usbered from 1 to 38, inclusive, issued for the purpess of refunding & like aggregate .

Hwproving and extending its munieipal vatervarks plant and system pursuant to and in full
cupliance with the constitution and statutes of the State of Iows and particularly
Section 397.9 of said Cods. It s m# s general chligation of said Town, but this bond
nd the series of vhich 1¢ forms & Pare, tegecher with any sdditianal bonds as may be

Earlham be in any wanner lisble by resson of the failure of the said net earnings to be
ufficient fop cm payment of this bond and the intersat thersom,
Bonds nimbered 16‘ to 38, inclusive, of this series, msturing serially in the years 197

interest on any interest payment date on and aftev December 1, 1978, provided, all bonds
pf the smme series, bearing a higher in_rial Mat, shall have been previously or simul-

pation once in a newspaper of general _cttmilq_tion threughout the State of lowa not less
Bhan thirty nor more than forty-five daya prior to the intersst payment date upon which
At is proposed to call and prepay said bonds or sny of them. ' ‘

pf the holder on the books of said Towm in the office of the fm Treasurer, guch regutn’-

ransfer shall be valid unless made on said books and oiui.lnﬂy aoted hereon, but it may
be discharged from such registration by being transferved to bearer, after uﬁtch it shall
be transferable by delivery but it may be again registered as before, The registration

pf this bond as to principal shall not tutuin the negotiabilicy of the coupons by de-
ivery merely. ’

‘other laws smendatory thereof and supplemental therste, and in coa!omuy with a resolutiqn

to 1988, inclusive, may be called md prapaid ok the option of the Town at par and accrued :

it EXEE
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A:equired to exfat, happen and be performed precedent to and in the Tesuance of this bond

and the series of which it is a part; have existed, have happened and. have Séen performed .
in due time, form and manter, as required by law, and that the issuance of thu‘ bond does
not exceed or violate any constitutional or statutory limitation or proviuon.

IN TESTIMONY HHERBOF, said Town of Earlham, by its Town Coumeil, has caused this bend
'to be signed by its Mayor and attested by itkmm Clerk; with the u‘l of nid\'wnjfﬂxah.
and the coupons hereto attathed to be executed with the facsimile signature of the said
Town Clerk which official by the execution of this bond, does adopt as and for his own

- | proper signature his facsimile signature appearing on said couponi this first dly of
Decenber, 1968. i )

Attest: R ' Raymond 8, Flina
John J. Moreland ~ Mayor

Town Clerk

(Form of Coupon)
Nbo - - - ' ’ . ‘ s

. The Treasurer of the Towm of Earlham, Iowa, will pay to bearer out of the future earn-
ings of its municipal waterworks - - Dollars ($ - =) on - =, 19 « -, at the office of
the Town Treasurer, Earlham, Iowa, as provided in and for semiannusl interest then due

on its Water Revenue Bond (provided said bond is not callsble by its terms prior thereto
and has not been previously ctalled and prepaid), dated December 1, 1968, No, - =,

‘row:: c1er1: |
(On the back of each bond there shall be printed the eertiﬂcnte of the Towm 'rrenurer .
in the following form:)
STATE OF IOWA COUNTY OF MADISON TOWN OF EARLHAM ) SS: TOWN TREASURER’S CERTIFICATE

The issuance of this bond has been duly ‘nd propetly registered in my offtc+n of the
First day of December, 1968.

. Treasurer of the Town of Earlhem, lowa
(Form of registration to be printed on back of each bond.) .

_ . IN WHOSE ~ SIGNATURE OF
DATE OF REGISTRATION NAME REGISTERED TOWN TREASURER

Section 4, That said bonds shall be signed by the Mayor and attested by the 'rovn CIerﬁ
of said Town, with the seal of the Town affixed, and the 1nt¢rent- coupons attached there
to shall be executed by said Town Clerk by his facemile lignatufc, and said official, by
the execution of said bonds shall adopt ss and for his own ptopér signature his facsimile

signature appearing on such coupons. When and as executed ssid bonds shall be delivered
to the Town Treasurer to be by him duly registered as to issuance as provided by law,
said Tténsurer shall sign the certificate hereinbefore set out in Section 3 and endorsed
upon the back of each of said bonds and deliver said bonds in exchange for and upon sur-
render and cancellation of a like aggregaté smount of the outstanding temporsry revenue
obligations of said Town suthorized to be refunded in this resolution.

Section 5. That upon the issuance of the bonds hereby authorized and thereafter so -
long as any of said bonds or any additional bonds ranking on a parity therewith are outd:
standing said municipal waterworks shall be operated as a revenue producing undertaking.

The rates charged by the Town of Earlhem, Iowa to customers of the municipal waterworks,
including the municipality, shall be such reasonable rates within the following maximum
rates as will be mffieiont to pay for the operation and maintenance of said waterworks
and the principal of and interest on the bonds herein suthorized as they mature. The -

maximm rates that need be ehtrgoc for services rendered Sy uid waterworks are herehy
determined_to be as follows; . . A AR S AT A

A AR R Y
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»xthh event that it shall prove necessary to draw upon said reserve so invested,

- 1. Section 6 Earl ¢ nts an es_with

Wwellmeous Reéord; No.28. Mtldiﬂ(;;l County, Iowa

xr m:h. (u!.
3. 75 pe; 1000 gnllom for tln nc't: 3500 nuom in o:ccu o¥ 1500 gallons
er month,

3. og per thousand fot thc next 5000 gallons in excess of 3000 gallons per
$2.70" pez 1000 gauom for the tmu: 30,000 gallons in excess of 10,000 anuom
er month,
§2 2§oger thousand gallons in excess of 60.000 gallons pc: wonth,

for municipal usage psr anmm,
om and after the issuance of the bends hereby suthorised, the income and revemes of

aid watervorks shall be set ‘aside into a separate and special fund and shall be used in

intaining and aperating said works, and after pcyunc of the proper and necessary main-
enance and operation expenses shall, to the extent hereinafter provtded be used to pay

he pttucipnl of and interest an the boudl as herein suthorized and any additional bonds

mking on a parity therewith as may bc‘ issued and outstanding under the restrictions and
onditions specified in Section 7 heveof. Thave shall be and there is hereby created,

d thers shall be maintained an account to be known as the "Water Revemue Sinking Fund"

thereof as will be sufficient to psy the interest upon and principal of such bonds at any
ime outstanding as the same become due, snd it is hereby detearmined that the ninim‘
t to be so set aside into said sinking fund during the period of twelve months pre~
eding December 1 of mhyut shall be not lass than as follows: -
‘A sum equal to 100% of the principal of all bonds maturing on such succeeding December
» plus a sum equal to 100% of the interest hecoming due on and prior to December 1 on
11 of said outstanding bonds; prMcud.: that until there has been accumulated in such
inking fund as a reserve an amount equal to interest for two (2) years on the bonds then
tstanding, the amount to be so set apsrt and paid shall be 110% of said principal nnd ‘
nte:ett, instead ot 100%; and providcd lluo. that no further payments need be made into
aid Sinking Fund when and so long as the smount therein is sufficient to vetire all of
aid bonds then outstanding and pay all interest to become dus thereon prior to such re-

i.rqent N

Such payments into said sinking fund shall be made in cquul-mthiy installments on

r & legal holiday then such payments shall be wmads on the next succeeding secular day.
uch sinking fund shall be uaiq solely and only and is hereby pledged for the purpose of
sying the interest on and principal of said bonds end for no other purpose, 1f at any
ime there be a failure to pay into ssid sinking fund the full amount above stipulated
hen an amount oquivalcnt to the deficiency shall be set apart and paid into said sinking
fund from the net earnings of said system as soon as available, and same shall be in addid
tan‘to the smount otherwise uqi;ivﬁd to be so set spart and paid into said sinking fund,
All moneys held in said Water Revenue load Sinking Fund shall be degoaited in banks
d all such deposits exceeding $15,000 in any one bank shall be continuously secured by :
valid pledge of direct obligations of the United States Govermment having an equivalent
rket vaiue or may be invested in dtuct obligations of the lhﬂ.tcd States Govermment;
rovided, however, that sale shall be made of ] sufficient amount of such obligations in
he [ J
Any balance of the net sarnings in excess of the payments hereinbefore specified to be
pade iato said Water Revenue Bond Sinking Amd shall bs svailable to the Town as the

Founcil may from time to ti-o direct, und whenever and so long as the amount in said sink -

fng fund is equal to the entire amount of the interest and principll that will become due

bn all of the bonds outstanding, then no further payments need be made irito said sinking
fund, |

e holder or

to which there shall be set aside from the future net earnings of said works such portiqmn |

he first day of sach month, except that when the first day of any month shall be a Sunday

A
o
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holders of sald Eonao. and 3ny of them that may ftom time to time be ouEutanEIng. tl'{:t IC

111 faithfully and punctually perform all duties with reference to the municipal watex-
rks required and provided by the Constitution and Laws o.f ‘the State of Iowa and will sed .

regate the revenues of said works and make application thereof in accordance with the
rovisions of this resolution,

- b DN SR N
PO Thea: DAL W Y T

Section 7, 'l‘he bonds hereby suthorized and from time to time outstanding shall not be
entitled to priority or preference, one over the other, in the application of the net
arnings of said municipal iateworks securing their payment, regardless of the time or
times of the issuance of such bonds, it belng-the fatention that there shall be no priorigy
g the bonds suthorized to be issued under this resolution regardless of the fact that]
they may have been actually issued and delivered at different times. Said Town hereby '
ovenants and agrees that so long as any of the bonds issued pursuant to this resolution
re outstanding and unpaid no other bonds or obligations payable from the net. revenues of
said waterworks will be issued except upon the basis of such additional bonds or obliga-
ﬂons being subject to the priority as to security and payment of any of the bonds herein
authorized which are then outstanding, provided, however, that said Town hereby reserves
the right and privilege of issuing additional bonds from time to time payable from the
same source and ranking on a parity with the bonds herein suthorized in order to pay the

ost of future improvements and extensions to said waterworks, but only {f the officially

eported net revenues of sald waterworks for the last preceding calendar or fiscal year
brior to the issuance of such additional bonds was equal to at least one and one-fourth |
times the total of (1) the waximm amount of principal and interest that will become due
in any calenddar year on th*onds then outstanding under the térms of this resclution and
(2) the maximum amount of principal and interest ful_uu due in any calendar year prior .
to the last year in which any of the bonds issued pursuant to this resolution mature on
-the bonds then proppaed to be issued and prdvided also that the interest payment dates
for any such additional bonds shall be némtcnnunlly on June 1 and December 1 of each year,
and the principal waturites of such additional bonds shall be on December 1 of any year
n which any of such principal 'is scheduled to become due.

The term "net revenue” is defined as gross revenues less operating expenses which ihil]
nclude salaries, wages, cost of maintenance and operatign, materials, and cuppiies,
pumping costs, and insurance, as well as all other items as are normally included under
ecognized accounting practices, but shell not include allowance for deprecfation in the
alue 65 .phyoi.ul properties. _ ' _
Section 8, That for the further 'ucutit:y of thgv bonds, herein authorized and the
oupons thereto attnched/ a lien is hereby recognized and declared to be‘ valid and btndi.nJ
upon t}:e improvements and extensions paid for through the issuance of the bonds hereby -
uthorized, which 1ien shall take effect immediately upon the delivery of any of said
onds. In the event of a default in any of the terms of this resolution, said lien may
e enforced and foreclosed for the use ind benefit of all of said bonds then outstanding
n the manner provided by the laws of the State of Iowa for the enforc’enené and fore-
closures of chattel mortgages and it is hereby specifically agreed that sll hwrweuéntu |
rnd extensions to the municipel waterworks constructed through the issuance of the bonds
herein authorized shall be and remain chattels and never be regarded as fixtures or de-

} rome a part of the real estate upbn which locntgd even though sttached thereto. The Town
KL Clerk is hereby authorized and directed to file a certified copy of this resolution in
qE o - phe office of the County Recorder of Madison County and cause the same to be there duly
1 ‘ recorded for the purpose of Mden'eins such 1ien and giving notice of the record thereof,
_: R Section 9. The Town of Eariham agrees that so long as any of the bonds hereby suthor-

K
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zed remain outstanding L€ will maIntaln iasurance For the beneflt of the holders of the
bonds issued hereunder of & kind and in en amount which usually would be carried by °
private companies engaged in a similar type of business and that it will keep proper

books of records and accounn, upuuto from all other recards snd accounts, showing . -

complete and correct entiies of nl_l transactions relating to said waterworks, and that o ' ,
,,, the holders of any of said bonds shall have the right at all reasonable times to inspect | B ' )
the system and all records, accounts and date of the said Town relating thereto. - ‘ *

Section 10, The provisions of this resolution shall constitute a contract between the
Town of Earlham and the holders of the bonds herein authorized to be issued as way from
time to time be outstanding and after the issuance of any of said bhands no change, varia-

tion, or alteration of iny kind of the provisions of this resolution shall be made until
all of said bonds issued hereunder and interest thereon shall have been paid in full,
Section 11, If any section, paragraph, clause or pravision of this resolution shall

‘| be held invalid, such invalidity shall not itfcct any of the remaining provisions hereof,l ; , :
and this resolution shall become effective immediately upon its passage and approval. . - it

;' Section 12, That all resolutions or orders, or parts thereof in conflict herewith, be | : f;
3 and the same are hereby repealed to the extent of such conflict. o | ' v }
Passed and approved 9th, December, 1968, - |

Attest: " Raymond 8, Flinn

John J, Moreland Mayor an-
Tom Glerk (TOWN OF EARLHAM SEAL) C=:i2iRED
0. C. Thompson ' #1701 " Filed for record the 12 day of Dcceubcr
To - A. D. 1968 at 4:48 o'clock P.M.

Fee $2.50 . .
: The Public . Mary E. Welty, Recorder B

-STATE OF ILLINOIS COUNTY OF COOK ) §£8 _
0. C. Thompsan, having been duly sworn, deposes and states that: I am !umgcr-lui
Estate of and for CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD COMPANY, a Delaware corporation; o
Mortgagor under sn indenture dated as of January 1, 1950, wherein The Pirst National Bangk ,
of Chicago, & national bmkinﬁ association, having its office in thﬁ City of Chicage, .| - = .f, " ek
- -] Illinois, and Joseph C. Williams of the City of Kansas City, Missouri, are Trustees. R :
In order to enable said uottgaiot to gonvey lands no longer necessary to it in the S :
conduct of its business free and clear of the Mortgage without obtaining a formal written ' S . ;
|xe1ease when the consideration received therefor does not exceed Ten Thousand and 00/100| e 1£
($10,000.00) Dollars, the Mortgage provides in Article IX, Section 2(b), as follows: 1 B §
Section 2. Except as hereinafter specifically provided in this Section 2, the Company . ; -j S ~';*‘
while remaining in possession of the mortgaged property may, without obtaining a release ‘ !
from, action by, or giving notice to the Trustees, and without other actiom or ptocecding o o ”,
on the part of the Company hereunder: : : - o 1

2

s 3

&
i

*(d) In thc ordinary course of its business, sell, exchange or otherwise dispose of, i
free from the lien of the Mortgage, any buildings, bridges, structures, industrial tracks, S o f B
ude~~tucka or yard tracks which it has been desirable in the conduct of its business to SRR *

retire from use, and any land constituting abandoned vight of way or station grounds, or
gﬁ ’ tndua:rial sites or ather land (with or without hptovnmn thereon) which is no longer
- useful to the Company, if the consideration received om qny such sale or other dispositi
| does not exceed $10,000; provided that 1f the Company shall receive any cash or other co .

5 ’ - -{sideration (other than property, which msy but need not have a similar substitutional use, o r k
' jand which shall become subject to the lien of the Mortgage) on any such sale or other T %
‘Jdisposition, it shall from time to time, but at intervals of not more than 6 months,

i
>

deposit with the Corporate Trustee, or with the trustee or mortgagee of any Prior Lien




