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~ ARTICLES OF INCORPORATION RECEIVED 1967 Oct 24 PM 2:06

OF Secretary of State Iovl v
SOUTH IOWA MUNICIPAL ELECTRIC COOPERATIVE ASSOCIATION ’, , . e
WINTERSET, IOWA AR
ARTICLE 1

The name of this Association shall be SOUTH IOWA MUNICIPAL ELECTRIC COOPERATIVE

ASSOCTIATION.
ARTICLE 1I

The principal offlce of this Anlociation shall be located at the City of winternet,.

Madison County, lowa.
' ARTIQLE 111

‘This Association is organized under the provisions of Chapter 499, Code of Iowa, 1966,
" The purpose or purposes for which this Association is formed are:

to its members; and to construct, erect, purchase, lease as lessee, and in any mamner
acquire, own hold maintain, operate sell, dispose of, lease as lessor, exchange and
mortgage plants, buildings, works, machinery, supplies, apparatus, equipment and trans-
mission and distribution lines of systems necéla.ry,'convcnient. or useful for carrying
out and accomplishing any of the foregoing purposes. o o

2. To purchase, receive, lease as lesset. or in any other manner acquire, own, hold,
maintain, use, sell, convey, exchange. mortgage, pledge or otherwise dispose of any and
all real and personal property or any interest therein necessary, useful or appropriate
to enable this Association to accomplish any and all of its purposes.

3. To acquire, own, hold, use, exercise and to the extent permitted by lav, to sell,

lor all of the purposes of this Association.
- &. To borrow noney,vto make and 1ssue bondi. notec»nnd'other eétdenccc of {ndebted-
ness, secured or unsecured, for moneys borrowed or i{m payment for property scquired, or
for any of the other objects or purposes of this Association; to secure the payment of

such bonds, notes or other evidences of {ndebtedness by nortgngé or norégagec, or deed

or deeds of trust upon, or by the pledge of or other lien upon, any or all of the pro=
perty, rights, frnnchisel, privileges or peritcl of the Association, vheresoever gltuaced

acquired or to be acquired.

and to have and exercise any and all pow!rl, as -ny be necessary or comvenient to accom=
plish any or all of the foregoing purposes, or as may be permitted by the provinionn of
ARTICLE V . < ST
The duration of this Associ.tion shall be petpctuai

‘ ARTICLE VI o ,
" The name, occup-tton aid post office address of cneh of the incorporatott of this "

Sy,
Lo

Association are:

. Name Cewieo _Ocgupatiop o ;e Post Office Address ..
Delmer Miller I Superintendent of Utilittel ~ Tontanelle, lowas o
D. H, Moore ' ' Superintendent of Utilities '« . - Creenfield, Iowa - & "+t
John Harrison , Superintcndent of Utilities - " Indianols, Iowa

A. L. Bender - % ° " Sec., Board of Trustees . - ' - Lamoni, Iowa . oo*

Frank Meyer Chairman, Board of Trustees . Stuart, lowa

George W. Otto - . . Supertntendent ot Uttlitiea Co wintoruet. Iowa *

South Iowa Hnnicipal Electric ‘ #1775 o riled Ebr record the 6 day of Novenﬂet
Cooperative Association A. D. 1967 &t 10:01 o'clock A.H.
To S Fee $10.50 : '
The Public . Maty E. Welty, Recorder

1. To generate, manufacture, purchase and acquire and accumulate electric energy for]

its members and to transmit, distribute, furnish, sell and dispose of such electrié‘enerqy_

mortgage, pledge, hypothecate and in any manner dinpdae of franchises, rights, privileged,

licenges, rights of way and easements necessary, useful or appropriaste to accouplish any |

5. To do and perform, either for 1tse1f or 1ta wembers, any and all acts and things _

the laws under vhich the Association is fotnnd; and to entteise any of {ts pouerl ‘nyvhexb.
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. _ . _ ARTICLE VII' o
: 1. Any 1ndiv1dua1. ncting as an acc:odttcd reprc.ontattvc ot any lunicipal cleettic
utility, may becone a member 1u thia Association by (a) purchasing & membership in the
Asgociation for the issuing pricc herciuaftc: in Section 2 of this Arcicle specified,
and (b) agreeing to comply with and to be bound by ghq;c Articlel c# Incorppration, the
vBy-Law?:ot the Association and such rules and regulations as may from time to time be
adopted by the board of directors of the Anoocintton.f
2. The issuing price of a menbership {n this Association shall be One Hundred ($100. 0
| Dollars. No membership ccrtificlte shull be issued unttl the issuing price of the membex

A 4

ship chall have been fully paid for and no ‘applicant for membership shail hold office
until a cettificntc of membership shall have been issued to either the individual or the
wunicipal electrie utility which euployo him; provided, however, that no individual or
wunicipal electric utility, excopt :hc 1ncorporatorl of the Ausociation, or any individual
accepted for membership by the ori;tnalltncorporatoto or the members at any meeting
thereof shall become a member in the Aslocintion'unlétu and until he has been accepted
for nenbership by the nffirnntivo vote of not losn thnn two-thirds of thefembers of the
Board of Directors.

4 3. Each member- -hall pay all obligations which way from tiuc to time become due and
payable to this Association as and when tho same shall beccua due and payable. Each
member shall conply with such rulel and regulations as may fron time to time be adopted
by the Board of Directors.

4. This Association shall h;vo.nq capitalvstock but membership héregn shall be evid-
'renced by a certificate of membership.

5. No membership shall be tranlternhlc, ‘and all certificates thereof nh;ll be surrendy

ered to the Association upon voluntary withdrawal by -euberl.

6. No ncnbet of this Association may own more ‘thap one ncnbcrlhip and each member
:hall be entitled to one vote.and no more at all corporate meetings. Votca shall be
. calt in person and not by proxy. .

7. No dividends shall be paid upon thn 1a:u1ng pricc of membership in this Ausociation.
Subjccc to. the obli;ntionl of the Asuociation with respect to moneys bortowed and to the
provinionl of any mortgage or othct security gtven to secure such obligations, the Dir-
_ector: shall annually dispose of tho earnings of the Association in excess of its operat
ing expenses as follows: ' v o |

¥

a. To provide a recoonablc reserve for dcprociatton. ob-olelcenlo, bad debts, or
cantingent losses or expenses, )

b, At least ten (10%) per cent of the remaining earningl must be added to surplus
until surplua equals either (lst) thirty (301) per cent of the total of all capi:al
paid in for memberships, plus all unpaid patronage dividends, plus certificates of in-
debtednels payable upon liquidation, or (2nd) One Thousand ($1,000.00) ‘Dollars, which=
,ever is greater. No additions shall be made to surplus whenever it exceeds either fifty
(50%) per.cent of such total, or One Thousnndb($1,000.00) Dollnin, whichever is greater.

€. Not less than one (1%) per cent nor more than five (5%) per cent of such earnings

in excess of reserves may be placed in an educational fund. t9 be used as the directors
deen suitable for teaching or promotion cooperation.

'd. All remaining net earnings shall be allocated to a revolving fund and shall be
credited to the account of each member gatably in propartion to the business he has done

vith the Association durins each year. Such credits are herein referred to as "deferred
patronage dividends." . ,
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;'who shall have ceased to be eligible to membership in the An_aochtioﬁ, or who shall have

8. The members may, at any meeting, control the amount to be allocated to surplus or

edqenti,onnl fund within the limits specified in pnngraph numbered 7 of this Art1é1§ VI

- 9. The Directors may use the revolving fund to pay the obligations or add to the - .
c‘npitn_llof the Association. 1In such event the deferred patronage dividends cudit‘ed.to
' members shall constitute & charge upon thg révolvh; fund and frture additions thereto;
and on the corporate assets subordinate to creditors then or thereafter existing. Deferz
patronage qividéndi for any year shall have priority over those for any ouboequeﬁt year,
except as in paragraph numbered 16 of the Article VII provided. _

10. This Association may lssue certificates for deférred patronage dividends which.
certiﬁcatu may be transferable or non~transferable as the Board of Direeto:s‘ uay from
time to time, determine.

11. Credits - ..or certificates referred to in paragraphs numbered 9 and 10 of this
Article VII shall not mature until the dissolution or liquidation of the Association,
but shall be callable by the Association at any gimeé in the otrder of priority specifieg
in paragraph numbered 9 of this Articie VII. '

12.° The Board of Directors of the Association may by the affirmative voée of not less|
than two-thirds of the menbers of the Board of Ditectors, expel any member of the Associ{
ation, including the original incorporators, who shall have wilfully violated or refused
to qomplj with any of the provisions of these Articles of .Inem-potatton or the By~Laws
of the Association or any rules or regulations promulgated by the Board of Directors, or

failed to pay any debt or obligation to the Aioociqtion when the same shall have become
due and payable. '

13. 1f, for any tesson any member shall cease to be such member, such membership shall
forthwith be cancelled. In cases of expulsion, the Anociatton shall pay such member th
value of the membership as shown by ttebooks of the Association on the date of cancells
ation but not more than the original issuing price of such membership. Such paywent
shall be made within sixty (60) days aft&r such expulsion. In case of ineligibility,"
payment of such value shall be made to the member who hn beco‘c fneligible within two (4
year after the date of ineligibility. Interest :shall not. in any case, be paid upon the
value of mbcnhip determined as hereinabove provided.

14, Members of this Association may voluntirily withdraw from membership upon payment
{n full of all dgbts and obligations to this Association and upon complisnce with and
éérfbmnce of all contracts with this Auochtion.' Upon eny such withdrawal, the
Association shall pay the original iuutng price fg membership to the member who so vol-
unuri.ly withdravs. : ,

15. The expulsion, or vithdrmul of a menmber of this Association shall not anir
the debts, obligations or lisbilities of such member to this Association. ‘ A
16. Upon dissolution or liguidation, the isutn of this Auocution shall be applied,
Aﬂrct to pay the liquidation expenses, next to pny Abihds/ obligationg of this Association
othet than patronage divtdendc, or certificates 1uned eherefot. and the remainder of

auch assets shall be dhtributed in the following priority: '

a. To pay any deferred pntronage dividends or certificates iuucd therefore. If thJ
fund is umuffieient to pay them all, 1t uh-n be pro-ueed regurdlen of the priotl.ty
specified in paragraph numbered 9 of thu Article VIL,

~ b, To pay wembers the anmmtc for vhich thett mbenhipa nre originally unutd. -
without interest or dividends therlon.

e Any remaining assets lhan be dutrﬁmted uong tho -tdwra at the dntc of the
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‘dieeoluuion or liquidation 1n proportion to cheir defetred petronege dividende.

- 17. The private property of the -embete of thte Association shall be exenpe from .
4 execution for the debts of this Aseocietion- v : o

_ 18, The Directors may, fron time to time, prescribe che:gee to be made to each member
for services rendered him or it and the time and ulnner of collection. '

‘ , ARTICLE vxu ,

‘ 1. The first ennuel meecing of the members of this Aeeocieeion ehell be held on the
f | lat day of November, 1967. Thereeftet. the reguler annual leeting of the members shall
be helo on such date as shall be fixed by the By-Laws. The annual or gpecielioeeting'
of members of this Association shall be held within the State of Iowa, at such plocee as
shall from time to time be £1xed by the Board of Directors of this Association.’

N 2. The Directors may call special neetin;e of members and shall do so upon written
A | demand of twenty (20%) per cent of the members. e ‘ v .

3. Unless waived 1n writing, ®ach member shall be entitled to receive ten (10) deye
written nottee of the time and place of all meetings and of.thevpurpoee of all special
‘meetings. Such natice shall be given in person or by mail directed to the address of
the mémber as shown on the books of the Association.

R ARTICLE X o
~Section 1. From and after the adoption, execution ehd‘recording of these Articles of
Incoepotetion, the business and affairs of the Association shall be ‘managed by & Board

"of not less than five (5) or more than tweaty (20) directors who must be and remain an’
employee or officer of the nunielpel electttc utilicy for which he is an accredited
' representative at the time of their election and during eheir term of office, |

~ Section 2. Until the next regular ennuel meeting of the members of this Association
to be held in 1967 on the date fixed by the By-Laws of the Association, and until their
successors are elected and quelified, the present direetore ‘of - the Aeeocietiou. beins
the following named perlone, ehell_bq. and shall coneci:ute, the diree:ore of this

Associstion: ' -

!sﬁi T ggggnsgggn gggg Qg:*ce gﬁd;ele
Delmer Miller -~ o Superintendent of Uttltetee ontanelle, lowa
D. H. Moore o - Superintendent of Utilities GCreenfield, Iowa
John Harrison : Superintendent of Utilities Indianola, Iowa
A. L. Bender ‘ - Secretary, Board of Trustees Lamoni, Iowa
Frank Meyer » i Chairman, Board of Trustees Stuart, Iowa

- George w. Otto - - Superintendent of Utilities Uinteteet, Iowa

- Until said next reguler.enouel meeting of the members of ehie Association, and unteil

their successors have been elected and shall have qualified, the officers thereof shall
) | be as follous: | |

President - - George W. Otto
Vice President Prenk Heyer
Secretary - - D. H, Moore
Treeeurer = = A, L. Bender

S T e DU o ANUR I

PR R T AL .

" At said next regular annual weeting, the direetore ehell be divided 1nto three 3
cleeeee, each class coneietina of epptoxinately one~third of the directore. At such Ce e R -
neetin; the direetore of the first class shsll be ¢lected for the term of one (1) yeer,  'f- ;-’;23, e 1R
‘| those of the second class shall be elected for the term of ceo (2) years, and those of R \
the third class shall be electad for the term of th:ee (3) years. At each regular annual
§ ':, _neetinx thereafter, a number of directore equal to the nunher of directors whose terms
: expire at the time of such -ee:ing shall be elected to hold of!ice for the term of three|
(3) years, and until their respective successors shall have been elected and qualified.

The election o! ‘the directors shall be by bellot end eeeh voting member shall be entitlea ' .,bll‘ 1 . |

- _to ceet one (1) vote for ‘each dtrector to be elected.
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' ing a copy of the proposed amendment or summary thereof be sent to all members.

|Delmer D. Miller, D. H. Moore, George W. Otto, John Harrison to me personally known to be

" {President called for a vote which was: Ayu' « all . : Nays « None .

Section 3. Subject to the provuiom of Section & of this Article IX, any vacancy in
the Board of Directors shall be filled by & majority vote of the remaining directors, ind

at which time a director shall be elected for the balance of the term of the director

qualified. _
* Section 4. At any meeting of members called for that purpose, any officer or director

in the Board of Directors pursuant to Section 4 may be filled at the same ieeting at’
which such vacancy is created and the director so elected shall hold office until the
next ‘cucceeding regular snnusl meeting of the members of the Associstion and until hio
successor shall have been elected and qualified. In case of thefallure to fi11 such
vacancy at such meeting, the Board of Directors may fill the vacancy at any subsequent I
meeting of the Board in the manner and for the term specified in Section 3 of this Articl
IX.

" o

ARTICLE X . .
. The Directors by 'a vote of seventy-five (75%) per cent of the Directors may adopt,
alter, amend, or repeal By-Laws for the Association, and the same shall remain in force
until altered, amended, or repealed by a vote of uv,enty-five'(757.) per cent of the mem-
bers present at any annual meeting or special meeting of the members. |
ARTICLE XI | . :
. ‘fheu Articles of Inéorpotnuon may be smended by a vote of seventy<five (75%) per .
cent of the members present at any mndnl' meeting or Ahy special meeting called for that

purpose, provided that at least ten (10) days before said annual meeting or special meet-

Frank Meyer D. H. Moore
Arthur L. Bender : + Geo. W. Otto

Delmer D. Miller John Harrison
STATE OF IOWA COUNTY OF MADISON ) SS: ;
BE IT REMEMBERED, that on this 20th dsy of October, A.D. 1967, the undersigned Notary
Public in and for m&iam County, Iovq. personally appeared, Frank Meyer,Arthur L. Bender

the identical persons who signed and executed the foregoing instrument, and they did each
acknowledge to me that they aigned and cxecuted the seme as their voluntary act and dnd.
WITNESS my mnd and seal at wmm-m:. Iova, this 20th day of October, A.D. 1967.

o Gordon K. Darling Notary Public R .
(NOTARIAL SEAL) in and for Madison County, lowa.

OFFICE OF THE SECRETARY OF STATE N DES MOINES, IOWA

This instrument recorded in Book D-23, Page 65, Oct. 24, 1967 xzires Perpetual,
Cert. No. 39218, Receipt No. 39218, iled by Wisdom, Sullivan & Golden, Des Moines,
la. Filing Fee $10.00 Recording Fee $5.00 Melvin Synhorst Secretary gf State.

the director thus elected shall serve until the next regular annual meeting of . the menbets,

whose office shall have becowe vacant and until his successor shall have been elected and|

may be removed by vote of & mpjority of all voting members of the Association. Any vacanty

Hunter Motor Conpany #1776 Filed for record the 6 day of Navenber
To : ree $9.50 ‘AD. 1967 at 10:09 o'clock A. M.
ee §9.

The Public L : : Mary E. Welty, Recorder

oo RECEIVED 1967 OCT 30 PM 2:38
Secretary of State lowa ,

of October 1967, all of the outstanding stock of uid corporation being reprnmted at
said meeting, stockholder Robert E. Hunter 1nttoduced the folloving resolution and -avcd

its adoption. Stockholder hlph B. Hunter seconded the motion to adopt. 'hhermpon. the

Hhereupon, the President declared the resolution duly adopted as fonwo:

At a special neeting of the -tockholden of Hunter Motor Company, held on the 20 day




