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. ‘ JRUST AGREEMENT

THIS AGREEMENT made and executed at winteraet Iowa, thia 28th day of June. 1966 by ant
between Kathleen M. Addy of Winterset, Iowa, and 0. D. Addy. Jr., of Winterset, Ioﬁa, ae
trustors, and Kathleen M. Addy of Winterset, Iowa, as truatee.‘

' ARTICLE 1. , . ;
The. trustors herein hereby confirm that they are the Plaintiff and Defendant respect-
iVely in the divorce action being identified as Equity No. 19559 in the District Court of A
Iowa, in and for Hadiaon County, in which a Decree was entered on December 30, 1963. 5
-Truatota herein further confirm the sale of the following described real estate; to-wit“ |

. The East 57.75 feet of the Southwest Quartet (€3] of Outlot Two -
(2) ofEast Addition of Outlots to the City of Winterset, Iowa, . °

by Kathleen M. Addy to Shirley Ann Aikin, and that in' compliance with the property settle-‘al
ment agreement incotrporated in the divorce decree. ‘the sum of One Thousand Five Hundred '
Dollars (§1,500) has been traneferred and turned over to Kathleen M. Addy as trustee, which
amount constitutes the trust estate’ herein. That said trust estate shall be wanaged,
'flladminiatered and the principal thereof ‘and the income therefrom held and diatributed in’d

accordance with the: following proviaione and £ot the following purpoeea. ’
ARTICLE II. ’

The trustee ahall manage, invest and reinvest ‘the property of this truat and ahall ‘
collect and teceive the income therefrom and use and distribute a11 of the income there-f
from annually for the benefit of and to Hollis Lynne Addy, whoae birth daté is June 27, :
1948, until thesaid Hollis Lynne Addy attains the age of twenty-one (21) yeata.‘(n;_fitbd'u
‘ - . ARTICLE I1I. R e
- In addition the trustee, in the exercige of het aole diactetion, mey expend or diatri-
bute any or all of the principal of said trust estate to or fot the benefit of Hollis Lyn
Addy for the purpoae of furthering her education and ptoViding for hef genetalruelfafefﬁ
o ARTICLE IV, . " el ey
: when Hollis Lynne Addy attaina the age of twenty-one (21) yearo, the trustee shali pay -
over, transfer and distribute to the said Hollis Lynne Addy d11 of thelhen principiéel‘
and accumulated income absolutely. ' 3 ’ L
~ ARTICLE V.~ S ‘ e
If Hollia Lynne Addy dies before attaining the age of twenty-one (21) years. the truatd :
shall pay over, transfer and diettibute the then principal and eccumulated income to fff' '
- | Kathleen M. Addy, . the mother of Hollis Lynne Addy. o e R
' _ARTICIE VI. = . . . 2 1
‘This agreement and the trust herein created is itrevocable. The ttuatore ahall have nc'?<
power to amend. modify or alter in any way the provieione of thia agreenent.\‘;'
_ " Anncm vn. e N ,

The ttustee herein shall have a11 of the power and euthority to do -ny act or thing

‘reasonably necessary or adviaable for. the proper adminietration and. diatribution




;pwe: to uu. aseign, tut\ctcr. mmcw or in any other manner to- antlcipate ar dispose

L vichiu and foresotnz mltmt, Apd aekowlcdgcd that she executed the same as her

tmt cxntcd by :hu !.notrmnt, md mu have cu powen. duciu snd rclponlibllitieo
p:Mdﬂd cuprculy m trustees: by the Towa Probate Gode. |

. CARTICLE VIIL. | o
4 m:ttlc in the tmt cultc cre&t.cd by ct\u agreement or 1:\ my property at sny :iue

‘ in any unmr by the cndttc:l of the bm‘ficuty and the beneflcury shall not have the

of her interest in tMl trust “:g;. or ;hc income ptoduccd thereby prior to the actual
= dm:thuum by'the trustes to m \'mﬂ‘”“" . |
8 ) ‘ AITICI.B X.

"mmceo be rcqutud to uumu to ﬂu jurudicti.on of any Court or to make any accounzing
“jer upot;a to any coart \mleu tm frustes or thc beneficisry of this trust speetficauy
:mm- the juri;dtcttan of l court upon proper appucacion. : ‘

. ARTICLE X,

o g ;qupuqncc wi,th :ho dtwm dmm md thc propcuy settlement agreement hereinbefore
jnsctm:o. e U , -
BER NI‘DYSS& mm. hchlcoa M Mdy cnd 0. D. Addy, Jr.. ln trustors, and Knthleen M. [
: ‘Mdy. a trustee, have atﬁ.ml :hcir stmcm:n. :
Kathleen M. Add ‘ v . Kathleen M, Addy .
- Kathleen ll. Ad y. 'l‘nm:u L . Kathleen M, Addy
- 0. D, Addy Jx.
. : . . : 0. D. Addy Jr. Trustors .
“:;,sur: o mn wxsm cwuw ) ss
Ou this 28th day of June, 1966. hsfo:c -Q. thc undcrugned. a Notary Public in and for
u“ m:y, in said suu. ponmuy ;ppund 0. D. Addy, Jr. as trustor, to me known
to be. :hc identical pcrwm named in md who executed the within and foregoing 1nsttument
: md ucknwlsdged tlm: they csmmd m same as their voluntary act and deed. '
' , Gordon K. Darling ‘
(nmm SW) . Gordon K. Darling Nouty Publ.ic
I B . 1in &nd for Madison county. Towa.
'sumorxm mxsouoomm)ss ,
On this 28th day of June, 1966, betnro », the undcuigned, s Notary Fublic in and for
‘aaid County, in said State, pc:lmux apputnd Kathleen M, Addy, as trustor and Kathleen

i 14 Addy, as trustes, to me known to be_the identical person named in and who executed the

'rhe mm:n md m thu m«mnt shall not be :equi:ed to give a bond no: shall thei .

- | voluntary act and deed. T ; _
e R v § Robert 0. Frederick
. Robert 0. Frederick Notary Public
- } o in and for Madison County, lowa.
Carl 0. Paust N  Filed for record the 11 day of July
. To : o A. D. 1966 at 4:00 o'clock P. M. V
) yee $1.507 | ry E. Velty, Recorder &
The Publfe - - - , Shi.rlcy G. Henry, Deputy

|sTATE OF TOMA WADISON couwTY ) 85 |

- I, Carl O, Faust, being first duly m:'n on olth depose and say, that I am the son of .
- llilu A Touse d\.c. vas tb! mr o! s 11!9 utat;c in the £911Mng described real estate,
o leeswier

‘The South uau (k) of the Northwest Quarter (X) of

- Section Thirty-twa (32), Towmship Seventy-seven (77)
.. North, Range n:y-ulno (29) Vest of the 5th P, M., -
- mduou couuty. Iowc, '

b&cm . P‘n of this trust "”“ or the income therefrow shall velt in the beneficilr:r"“ o
~ | netther "h' P‘i"“ml ney “the m:m from thl‘ trust estate shall bc liable to be reached!

S It 1. .pcgificauy undeu:ood md agrnd that 0. D, Addy. Je, hu no beneficial 1ntereT!c" o
I v,&u ;h!.: t.xmt egtate and jqu\l heuin for the sole purpose of rnciiyiua and confirming full'

e




