Mlscellaneous Record No. 27 Madlson County, Iowa

 lmore of the toul couhined voung powcr pf qu tunbcu cn:itlcd co vote, No p‘u'-c of the. )
“lassets or urninzt of the q:orpoutton shall inure to the benefit of any 1ndividua1. Trusteg »
contrtb\; r or for any private, ponoml or selfish purpose, No part of the assets of thel:
corporotion v income deyived. che:af;tm shall be given to or 1nute to the benefit of any
person, carpor. ion or orpj,uuutiou ot tax exeupt under Chlptor 1 of the Internal Rg enuf
Code of the Unite tates. In eycnt of dinolutiou of this corpoution none of itg property
shnll be distributed xo any petlon, corporation or arganization not tax exempt der Chlptfr
1 of the Intetnal Revenug Code of the United States but all of its property shdll be dis-
tributed' lolély‘for the purgoses set out 1n Arnclc V hereof.
' ARTICLE X -

‘These articles may be amended\by a majority vote of the members of she Board of Trusteeg’
at a duly called meeting. ‘ '

RTICLE X1

This corpoution shall have petpn\u dnutton unl,eu dissplived as provided by law or the
b bYIle of the corporation.

_ AR‘I‘ICLE II
'The names qnd addresses of thc incorpoucer hono e , o
Jim uortiuey , 223 Soubh Ast © Winterset, -Iowa
W. L. Chaney 303 Wesg)fourt - Winterset, Iowa
F. 0. Winjum - 116 Sq h NOth . Hinta:sec. Towa
In wtmeu whcreof we have hcrcunto oe: ouy hands Xhis 29th duy of April,. 1966'
~ : I : Jim ~zriaaey
T F. 0. \¢injum
W. L. Chaney

State of Iowa County of Madison ) s/ ~ . ‘ ,
' Be it remembered that on this 29fh day of April, 1966. befoke me a Notary Public in snd

for Madison County, Iowa petson ly appeared Jim Morrissey, W. LN Chaney and F: 0. Winjum,|
all of wintcrcctrilowa. to e petaoually known to be the identicsl \persons named in and -
who executcd the foregoingZAnstrument as 1ncorporatoro. and whose sigRatures and names are,

: nffixed thereto and acknswledged. that they executed the ssme as their viluntary act anquef.

Himu wy hand ang’ Notarial Seal at Winterset, Maduon County, Iowa, ¥he 29th day of _

April, 1966.
. Leonard M. Flander

‘(NOTARIAL SEAL) ' Leonard M. Flander, Notady Public
. : o in and for Madison County.
.' v : OFFICE QF THE SECRETARY W STATE Des Moines, Iowa
This instryfment recorded in Book 3-A Page 553, { 3, 1966 Expires Perpetual, Cedg. No.
33886, B ccipt No. 33886 Filed by Leonard M. Flguder Winterset - lowa Filing Xee 10.0
t kecora g Fee 1.50 Gary L. Cameron Sectetary of State COMPARED !
Yarofrs Mutual Pire #1801 Filed for record the 19 day of May
Inauranct Asnociation : <n/ A. D. 1966 at 2:00 o'clock P. M.
Fee §7,50 '
The Public L ‘ Mary E. Welty, Recorder

CERTIPICATE OF AMENDED AND SUBSTITUTED ARTICLES OF INCORPORATION
OF FARMERS MUTUAL FIRE INSURANCE ASSOCIATION WINTERSET, IOWA

BE- IT REMEMBERED that at the regular_annual meeting of Parmers Mutual Fire Insurance
sociation at the home office of the corporation in Winterset, Iowa on the 12th day of
FPebruary, 1966, after due notice to all members that Amended and Substituted Articles of
" [Incorporation were to be considered at such annual meeting,and with the requisite number
" lof wenbera'prcsent in person, there was adopted by the unsnimous affirmative vote of all
rﬁmberl present, lll as pravided in the Articles of lncqrporation and By-lawa of the Assoc*‘.
ation then in effect. the following Resolution: - ‘

' RESOLUTION .
BE IT RESOLVED, that Amended and Substituted A:tteiea of Iﬁcpﬁporn:ion in the form nnd]_f‘
" lcontent attached be adopted in lieu of the existing Articles of’Incotpo:‘tion,'effective
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_ of Incorporation and otherwise cause them to become effective.

~ jof its members against the risks and hazards permitted by Chapter 518, Code of Iowa 1962,

" . | other acts and to have and exercise all such righti and privileges as are necessary to

this date.
‘That the Secretary of said Association be and he is hereby authorized and directed to
do all things necessary to execute, record and publish such Amended and Substituted Articles

Following such unanimous affirmative vote the President of the Association presiding IJ
Chairman thereupon declared said Amended and Substituted Articles of Incorporntion to be
duly adopted in the form and content attached as follows: ' ‘

AMENDED AND SUBSTITUTBD ARTICLES OF INCORPORATION PARHERS MUTUAL INSURANC!
ASSOCIATION WINTERSET, MADISOR COUNTY, I

ARTICLE 1. The Farmers Mutual Fire Insurance Association, organized under the laws

providing for such corporations and now operating under said laws as amended, shall here;
after be known as the Farmers Mutual Insurance Association (herein referred to as the '
Association). The principal place of business shall be at Hinterset; Madison County, Iowd,
and the territory of the Association shall be limited to Madison County nnd‘counties con~
tiguous thereto. As provided by the laws of the State of lowa, it shall operate as a county
mutual association. ' | |

ARTICLE II. Purposes. The purposes ofithc Association shall be to insure the property

and all acts amendatory thereto; to issue policies of insurance of the general character

provided for county mutual insurance associations by saf{d Chapter 518, and to perform sucH

|.carry out the general purposes of said Ancocintion.
ARTICLE III. Corporate Powers. The Alnoctatton assumes and shall claia lll of the
rights, powers, privileges and 1inunlttob granted to like corporations by law. It -ny ‘
sue or be sued, acquire and dispose of real and personal property, make eontraéto. cede add
accept reinsurance, provided for classification of risks, make loans, levy and collect
assessments, borrow money to pay ldnleo. creste and maintein an emergency fund, and do
all other things, not contrary to law, that may be necessary to its successful operation.
“As provided by the laws of the State of Iowa, it shall have perpetual existence as a cor-
.poration. The corporation will not have a corporate seal.

ARTICLE 1IV. Membership and Insurance. The membership of the Atlociatlon shall be llnilcd
to those persons or organizations having insurance in full force and effect. Membership
und’inaurnncc'nay be obtained only by written application signed by the applicant, shall
commence onlj when approved by the Secretary or his authogized representative, and shall
cease when such insurance is cancelled or terminates from any other cause. The spplica-
tion shall be considered a part of the policy. Prlvﬁto property of the members of the
Association shall be exempt from all corporate debts and liabilities.

ARTICLE V. Membership Meetings. The annual membership meeting shall be held at Wintes

nec.,lowd. on the second Saturday in Febtrusry of each year, commencing at 1:30 P. M.
Special membership meetings may be c;lled by tﬁc Board of Directors at any time and shall
‘] be called upon petition of one-fourth of the members of the Association. Due notice of
the time and place of such special meetings shall be given the membership. Each member
‘priiént at any regular or special membership meeting shall be entitled to one vote only
oniany queition to be decided. Proxy voting shall not be permitted. Ten members shall
constitute & quorum for any membership meeting.
ARTICLE VI. Directors and Officers. _
‘ Section 1. The corporate powers of the Association shall be vested inaBoard of nine
Directors each elected by a majority vote pf the annual meeting for terss of ghrog years
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L mtll thnir successors “ave duly elected and qualified, The mumber of dtuctou to ba

' clcend at sach annusl -uctng hcr«!m oluu be determined by the m-lur of tcm uhich
oxpire om the date of each meeting. - ,

- Section 2. The following persons lluu be directors of the corpoution to serve for |

the terms {ndicated; - , .
‘ lurty | °8 Chestnutwood Van Meter, Iowa : 1967

Jack D. Meass v Vinterset, lowa , . 1967
Guy Williams Lorimor, fowa = 1967

Pon C. Hannon . : )hcklburg. Towa ' - 1968
Eomett Hartz . Booneville, lowa : 1968
Walter A. McCorkle H;n;crlet, Towa ‘ ‘ 1968

Wm. A. Ryner .. Winterset, Iowa - 1969
-Jay W. Steele . Creston, lowa o 1969
"Milton Young . Bt Clurln. Jowa . : 1969 -

3 BN Section 3, Nominations for members on the Board of Directors shall not be considered

Yor the 're:- cxpirins With Annual
~Heeting of Members in the Year

at_ any meeting of thc wanbera unless tuch nomination has been presented in writing. signed
by the member or members proposing the same, and filed with the President and Sccre;ary :

of the corporation at least thirty days bzlor to the date of the ueeting at which uid_.f
. nonimtionl are to be voted upon, From the nominations so made, and no others, members of.
the Board of Directors shall be clocud, ard the nominee or nominees, as the case may be,
"~ jreceiving the highest number of votes shall be declared elected; and the voting shall be.
non-cumulative. ' V

Section &. Any vacancy on the Board of Directors way be filled for the unexpired term

’ ﬁy the remaining Directors. Except as otherwise provided, the Board of Directors shall .
have general management and supervision of the business and affairs of the Association.
Such Board shall have asuthority to adopt rules, regulations, policy forms, and riders;

' "{ to enactby-laws; to fix and approve ulhriu and commissions to be paid; to require bonds
for atﬂcen md_nployua; to duiziuto depositories; and to exercise any other powers
necessary for the ouc’contul' operation of the Association.

. % | Section 5. At the annual meeting of the Directors, which shall be held immediately |
' following the annual mesting of members, they shall elect for s tcm of ons year, a Presh
dnt, a Vice-President, a Treasurer, and a8 Secretary, who, when so duigruted by the Boar

wmay also serve as Treasurer, and such additional officers as they deem necessary. The &

=

% | President, Vice-President and Secrstary shall constitute an Executive Committee which :hﬂ,‘

have such powers as the Board of Directors may delegate. The Board of Directors and the

Executive Committee shall meet on the call of the Secretary. In such meetings a majority '

shall constitute a quorum.

_ ARTICLE VII. Sources of Income. The sources of inca-c of the Association shall be
such initial "c!uuu and fees as may be fixed by the Board of Directors; and such assess-
ments levied by the Board of Directors against the membership as way be required for ome
or more of the following purposss, viz.: (1) to pay accrued liabilities, or (2) to meet

ORI RS Y Bl r i

anticipatéed needs of the Association, or (3) to add to or restore the emergency or reserve
fund.
ARTICLE VIII. Emergency or Reserve FPund. - The Board of Directors shall take suitabl

measures to create and maintain an emergency or reserve fund for contingencies. For thiq

purpose the Bonrd of Directors may set aside such part of the initial charges or such parj, o o - . h
of any assessment as it deems proper. Thefund so ctuted shall belong to the Association, ) 1
Unless the Association be dissolved, no member shall be entitled to demand or receive any
part of said fund cxcopt in payment of losses.

ARTICLE IX. Amendsents. The Articles of Incorporation may be altered or maded by a
two-thirds majority affirmative vote of the members present at any membership meeting,
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providing due notice of such proposed amendment has been given the members.

1, Donald C. Travis, being the duly elected, qualified and acting Secretary of Farmers
Mutual Fire Insurance Association, Winterset, lowa, hereb’ certify that the féregoing is

a true and correct copy of a Resolution unanimously adopted at the annual meeting of the -
members of the Association duly called and held at Winterset, Iowa on the 12th day of Feb- '
ruary, 1966; and pursuant toithu authorization and direction of the members at said meet-
" ing as above set forth I have as Secretary of said Association, executed this Certificate
_ and do hereby sign, execute and acknowledge gho' foregoing Amended and Substituted Attlcienr |
f - of Incorporation for and on behslf of said Association hereafter to be known as Farwers
v " Mutual Insurance Association, this 12 day of February, 1966.

Donald C. Travis
Donald C. Travis Secretary

F ol 2.0 S

APPROVED Apr 2, 1966
WILLIAM E. TIMMONS

4 Commissioner of Insurance

) Insurance Department of lowa

3 by Robert J. Line . Deputy

- STATE OF IOWA COUNTY OF MADISON : 88

On this 14th day of February, 1966, before me, a Notary Public {in and for Madison County
k Iowa, personally appeared Donald C. Travis, to me personally known to be the identical ‘
‘ person whose name is subscribed to the foregoing Certificate, who, being by me duly sworn,
: di@ say that he is Secretary of Farmers Mutual Fire Insurance Association; that the fore-

% | 8oing Certificate was signed on behalf of said corporation by authority of its members

duly given at the annual weeting held at the Home Office of the corporation in Winterset,
Iowa, on the 12th day of February, 1966; and the said Donald C. Travis acknowledged the
| execution of sald Certificate to be his voluntary act and deed and the voluntary act and
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deed of the corporation, by it and him voluntarily executed.
- IN WITNESS WHEREOF, I have affixed my hand and notarial seal in the County of ludilon v
and State of Iowa, this l4th day of hbruary, 1966.

Mabelle Smith Notary Public
(NOTARIAL SEAL) in and for Madison County, Iowa.
My comaission expires Ju y 4, 1966,

OFFICE OF THE SECRETARY OF STATE Des Ho:lnes. Iowa

.{This instrument recorded in Book C-22, Patc 460, 10, 1966 Expires Jan 26, 1973,
Cert. No. 33931 Receipt No. 33931, ed by Dom d Travis, Winterset, Iowa Filing
Fee 1.00 Recording Fee 3.350 cnry L. Cameron Secretary of State. COMPARED
Thorp Credit, Inc. #1882 Filed for record the 26 day of May

To 0/ _ A.D. 1966 at 9:15 o'clock A. M. ;
, . Fee $1.5 ’ i
The Public v Mary E. Welty, Recorder _ !

RESOLVED, that James M. Simpson, Msanager of this corporation's office in ﬁintétut. ’

Madison County, Iowa, be and he hereby is authorized and directed to execute on behalf
of this corporation any and all releases or satisfactions of any mortgage, judgment or :
other lien, arising out of this corporation's business operations in the State of Iowa.

~ FURTHER RESOLVED, that said James M. Simpson be and he hereby is authorized and diroétel
to certify that any such release or satisfaction of a mortgage, judgment or other lien {is
being executed with authority of the Board of Directors of this corporation.

FURTHER RESOLVED, that this nullifies and supersedes a simfilar resolution dated May 14,
1965'. by which Dean l. Walk former manager of this cbrforntion'u office in Winterset,
“{Madison County, Iowa, was granted the same authority.

I, Jean C. Broeren, do hereby certify that 1 am the duly elected s:nior Vtcc President
and Secretaxy of ‘l‘hrop Credit Inc of Winterset; that the above {s a true and correct copy
of the ruolutiom duly puud lt a -utin; of the Board of Ditecton of Thorp Credit Ine.
of Winterset on the 2nd day of May, 1966, and the said ruolutiom are in full force and




