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Pﬂblpi al on May 19, ;954'and that I survived heér as joint tenant.
I fur :'JCPOIO and say that at the date of dc.th of Lena Passick, deceased, that

gro-s“ecéaté'i uding all Jointly held propcrty and all other property of any

 [whatsoever vas lola n the sum of 324 000.00 before any allowance was e for debts or

' obligntions of any natuto. That laid oltate was not subject to a nheritance tax under

the laws of the State of Iowa, the Federal estate tax ng ~i1d she during her lifetime

make sny gifts that would be lubjcc o tax under the
'-H of 1954. _ )
1 furtheér deppse and say that all her d

ited States Internal Revenue Code

and claims including the expense of the last

Asicknesc'and'burial have been patd, was generally known in and about the

ommunity of Earlham, Madison Co e died intestate.

y, lowa, and that

Further this affiant s s
Dated this 28th day’of February A.D. 1966.

Subs 1ibed nnd sworn to before ne and in my preaence by the said De ef Paasick on the

day lnd ycar last above written.

' ' . ' ;;fAL " . 'H..Claude Peer
‘ ’ : i . : (1. Claude Peer) Notary PubMNc
‘ : Coe : C in and for said County and St

0

I M &W Farm Service Co. #870 ' ) Filed for record the 8 day of Marchj -
X | To . ' : //’ A. D. 1966 at 4:15 o'clock P. M, o
S I BRR ' . ?ee 313 50 . ’ ‘ ‘
] ]} The Publiec : Mary E. Welty, Recorder : :
“Y | . AVENDED AND SUBSTITUTED ARTICLES OF -INCORPORATION OF
: A Lo H &W FARH SERVICE CGH?ANY Winterlet, Iowa RECEIVED
B 1966 FEB 16 AM 8:26
%?} : That at a annuul mecting of the stockholdet. of the M & W Farm Service Company, \
&'»:i_ thternet, Iowa, held at the Conmunity Hall, Winterset, Madison County, Iowa, on the 17th
“é-';" day of January, 1966, pursuant to notice in writing mailed to each of the stockholders

of record hjying voting privileges, in accordance with the requireménts of . the Articles .
‘of Incorporation and the laws of the State of Iowa, the following Amended and Substituted|

vl

Articles of Incorporation were adopted by a unanimous vote of all of the issued and out-
» stunding atock hnving voting privilegec at said meeting:
.y The name of this corporation shall be M & W Farm Service Company.

The prtnctpal placc of businela of thia corporation shall be in w1nteraec, Madison
County, Stqce of Iowa. v :

,?Thedpowers, objects, and purposes for vhich this corporation ta'formed are:

1. To buy, manufacture, tabticatc, deal in, lell and distribute all kinds of merchandite,
uaterial, feed. petroleum prodnctn. supplies, equipment, and machinery, and to carry on | R 1
a general merchandise business of buyiug, aelling and distributing; to 1mport anﬁAexport - '
all kinds of goods, merchandise and materials, to manufacture all kinds of machinery, mer; e - '
chnndiie, materials, equipment; supplies and ptoductq.t To buy and sell on cdmmié;igh or -

R

otherwise all classes and kinds of gdo&i. wares, and merchandise, and to act ns‘qggnt.
si broker, factor or representative of and for its stockholders or of any person, firm-or

k| corporation.
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"} and all of its purposes.

" .| distributable on such equitable basis as shall be provided in the By-Laws, and Thirty Two
1 Thousand (32,000) shares of the par value of One ($1.00) Dollar per share, amounting to

| Thousand Five Hundred ($162,500.00) Dollars, shall be five (5%) per cent cumulative Pre-

2.  To purchase, handle, store, deal in, market and sell grain, soybeans and any and
all other agricultural products. ‘

3. To purchase, construct, receive, lease as lessee, or in any‘manner acquire, q§n. ’
hold, operate, maintain, use, lease as lessor, iell, convey, exchange, mortgage, pledge
-or otherwise dispose of any end all real and personal property or cny‘intgreu: therein:

necessary, convenient, useful or appropriate to enable this corporation to accomplish any

‘ 4. To borrow money from any source without limitation as to the smount of corporate
indgbtedueaa or liability, and to give any form of bond, obligation or security therefor,
and to‘mottgage or pledge any of its proﬁerty. assets, and income, and to extend credit
to its stockholders and others, and to receive, acquire, endorse, pledge, hypothecate,
transfer or otherwise dispose of notes or other evidences of 1ndebtednepa, including
certificates evidencing dividends deferred and credited to any class of stockholders.

5. To act as agent, broker or representative of any person, firm or corporation.

6. To do nﬁd perform, either for itself or its stockholders, any and all acts and

E§in§s, and to have and exercise any and all powers, nn'nay be necessary or convenient
to sccomplish any and all of the foregoing purposes; and to exercise any of its powers
Anywhere; and, in addition, this corporation shall have without limitation all the power
and authority granted to it by statute, which power and authority this corporation hereby
expgessly claims, whether set outfherein'or not, and by this reference make ssid statutory
nuthoﬁity a part hereof as though fully set out herein. » ‘

ARTICLE IV,

Capital Stock
The authorized capital stock of this corporation is Three Hundred Seventy Seven Thousadd
'Five Hundred and no/100 ($377,500,00) Dollars, divided into One Hundred Five Thousand Fivd
Hundred (105,500) shares, of which amount Thirty Two Thousand (32,000) shares of the par
value of fuenty-five (25¢) cents per share, amounting to Eight Thousand and no/100
($8,000.00) Dollars, shall be Class A Membership Stock, which shall be entitled to dividedds

Thirty Two Thousand and no/100 ($32,000.00) Dollars, shall be four (4%) per cent non-
cumulative Organization Stock, and Thirty Five Théusnnd (35,000) shares of the par value
of Five and no/100 ($5.00) Dollars per share, smounting tv One Hundred Seventy Five Thou-
sand and no/100 ($175,000.00) Dollars, shall be four (4X) per cent non-cumulative Class
B Membership Stock, and Six Thousand Five Hundred (%,500) shares of the par value of
twenty-five and no/100 ($23.00) Dollars per share, smounting to One Hundred Sixty Two

ferred Stock.

The nature and gefinite extent of the preferences and privileges granted each class.
of stock is as follows:

Section 1. (Class A Membership Stock. The Class A Membership Stock shall have a par
‘value ofltwenty-five (25¢) cents per share, and shall be issued only to & member of a
county Farm Bureau of this state and of the lowa Farm Bureau Federation. A Class A
Membership stockholder shall be entitled and have issued to him only one share of Class
A Membership Stock. A Class A Membership stockholder shall have only one vote at all
| meetings of the stockholders. Whenever a Class A Membership stockholder shall cease to
be a member of a County Farm Bureau of this state and of the Iowa Farm Bureau Federation,
as determined by the board of directors of this corporation, he shall cease to be cligile
to be a Class A Membership stockholder, and shall not have the right to vote his stock at
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ny- ncttn; of the uockhnldcu. and -uu not hava the right to veceive any diuribucion

f any of the net urninn or uvingo of :hu corpoutim duttilmtablc to Class A He-bor- )

| ship stockholders. : .
The Class A Hnbcrlhip Stock ot any holdcr thu-co! may be called, udemd and rctired
t {ts par value, together with accrued dividmdq. {f sny, at the option of the board of
dtiecto’u of this corporation at such time as it éhqll determine, whenever the ho‘lder
thereof ceases to be eligible to befuch & stockholder as sbove get forth, or whenever the
older thereof ceases to be eligible Co be such s ltockholder. pursuant to the rules set
 frth 1:\ the By-Laws provwod. hovcvet. that not less than thirey (30) days' prior notice
E £ such intention to call, retire or redeem such stack lhlll be given the holders thereof

£ such stockholder as shown by the books and records of this corporation.
From and after the date fixed for the redemption and retirement of such stock, all

ividends on said stock so called for udelption and retirement shall, unless the corpoutilan_ :

defaults in the payment of the rcdmcim\ price, cease, and all rights of the holders

i: call for retivement and redemption bj written notice postﬁnid. to the last known addresr ' o
]

he provisions of the By-Laws, the reduption price, tc;ethet with accrued dividends, if
ny, lhlll temimtc.

E'ureot as Class A Membership atockholdcro. ‘except the right to receive, in accordance with

The Chu A Membership Sgock shall not be tram!ouble to u\yom, except that it may
be assigned to a County Farm Bureau for transfer to this corporation.
Section 2. Organization Stock. The Orunintion Stock mu have a par valne of One
Pollar ($1.00) per share, and the holders thereof shall be entitled to one vote. ‘per share
Bt all meetings of the stocCkholders. The Organization Stock shall be issued to and owned
ly by the Iowa Farm Bureau Pederaion and shall be issued from time to time upon applicat{
Py it upon tender to and payment of the par value of Quéh number of shares uhic}h have been
-applied for, but the Iowa hiu Buréau lcdcrntion shall be limited in its purchase, and
pwnership, of Oruututtou Stock to nuubcr of lhqtu which shall, at all times, be less
than the outaunding shares of Class A Nubornhip Stock. . N
The holdeu of the Orgmi.utiou Stock shall l\we the privilege of voting the same at 3

y tu wmeetings of the stockholders through nud by an authorized representative designated
y its board of directors.’ ‘

- Section 3. mwm ﬂu Class B mrlhip Btock shall have a par
alue of Five Dollars ($5.00) per share, and the holders thereof shall have no voting
‘rights. The Class B Monhip Stoek qha-i_l be issued only to s member of a county Parm -
pureau of this state and of the lows Farm Bureau Federation who is also & cuu A Member-
hip stockholder. . Whenever a c1m L] Membership #tockholder ccun to bc/producer of
gricultural producu and & patron of this corporation, or uhcnwet said patron no longer
eaides in the territory served hy the eaupaay. or upon dutl\. the board of directors of -
Lia corporation shall call hig uock at its par value and, at’ the option of the company,
‘pither pay said patron in cash the par value thereof or um ‘to him, his heirs, successor
r assigns in exchange thcrcfo: such mmber of shares of Preferred Stock in this corporatiq
_' rt par as. chc ‘call price of his Class B m:'ohip Stock will pay for, prwided, however,
hat not lcu than thirty (30) dayl' notice of such intention to csll, retire and exchange
Buch Class B Membership Stock shall be given the holder thersof so called for retirement.

d exchange by written notice poutpud to the last known address of such utockholder as
. ghown by the baoks and records of this corporstion. - -

" bn said stack so called for vetirement or exchange shall, unless the corporation defaults
in the payment or in the issuance of Preferred Stock in exchange therefor, cease, snd all

‘From and after the date fixed for such retirement or é_xchangcf of such stock all divtdend’:.'

on
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1 paid or provision made therefore before any dividends are paid on or set apart for the

rights of the holder thereof as a Class B Membership Stockholder, except the right to re-
-ceive payment or Preferred Stock in exchange for his said stock, shall terminate.
Class B Membership Stock shall not be transferable to anyone and can only be surrenderdd

to this corporation upon redemption or for exchenge as in these Articles and the By-Laws

v e

provided.

Section 4. Preferred Stock. The Preferged Stock shall have a par value of tventy~f1vj
and no/100 dollars ($25.00) per share and the holders thereof shall have no voting rights
The holders thereof shall be entitled to receive cumulative dividends ffom the net earnings
of this corporation at the rate of five (5% per cent per annum from the dateof issue,
payable when and as declared by the board of directors. Such dividends on the Preferred
Stock shall be cumulative so that 'if at.nny dividend period, dividends st the rate of‘fivt
(51)/%25: per annum shall not be paid or set apart for the Preferred Stock the deficiency
shall be fully paid or set apart, without interest, before any dividends shall be declare
or distributed to any other stockholder. Such dividends on the Preferfed Stock shall be

Organization, Class B Membership, and Class A Membership stockholders. Preferred Stock
may be ci@led. redeemed, and retired in whole or in part, subject to the conditions con-
tained'lﬁ the'By-Law1. at the election of the board of directors at par, and accrued
~divid¢nds, to the date of call, {f any, provided, however, that not less that thirty (30)
days prior notice of suchvintention to tedeem and retire such stock shall be given to the
holders of such stock so called for redemption and retiremgnt by written notice, first
- class, postpéid, to the last known address of such Preferred stockholders as shown by the
Sooks and records of this corporation. - ‘ - 1
No Preferred stockholder shall have any preferential rights respecting thévredenption
and retirement of the shares of Preferred Stock owned by him, but in the event iésq than
all of the outstanding shares of Preferred Stock are to be redeemed and retired such re-
demption and retirement may be made by lot or prorata in such manner as may be prescribed|
by resolution of the Board of Directors of this corporation. , )

From and after the date fixed for such redemption and retirement of said Preferred
Stock all dividends'onithe Preferred Stock to be called for redemption and retirement
shall, unless this corporation shall default in the payment of the redemption price; .
cease, and all the rights of the holders thereof as Preferrcq ltockhqlderl of this cot- .
poration, except the.right to receive the redemption price and accrued dividends, if any,
shall cease and terminate. Nothing herein shall be construed to preclude the purchase by
the corﬁoration of cutstanding Preferred Stock, provided, however, that no such purchase
shall be made in excela of the par value of said stock and sccrued dtvidend-.

Section 5. idends. After providing for the payment of full dividendt for any flscil
"year on the Preferred Stock, at the rate of five (5%) per cent per annum, together with
accrued éividends thereon, on & cﬁnulutive basis, and for the payment of full dividends '
_for any year on the Organization Stock, at the rate of four (4%) per cent per annum on a
‘non-cuuulative basis, and Class B Membership Stock at the rate of four (k%) per cent per -
annum on a non-cumulative basis; there shall remain any surplus net earnings or savings
not in the opinion of the Board of Direccoti required for the operation of the business
of the corporation or for the payment of its 1iabilities, as provided in the By-Laws, it
shall be applicable to distribution to thépinlc A Hembernhip stockholders upon such equit!
able basis as shall be provided in the By-Laws and declared from time to time by th*Poard
of Directors on & non-cumulative basis in accordance with the By-Laws.

Section 6. Distribution upon Pissolution. In the event of the dissolution and uindtn&
up of the business and affgirt of this corporation; whether volnntnry ot involuntary, or
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1n the event of the sale of .11 ol l:lw uuu of thtc corpoutton. and thc diltribution
of thc procnds thereof, the l\gld!ﬂ of thc ?tourud Stock shall be entitled to be plid
in full the par value of their lluru. together with nccrucd dividends, before any am
vhatsoever shall be paid in 1iqu£dattan on occount of any otlm- class of stock. Tharc-» .
after, the holders of the Organization Stock shall be mtttlcd to be paid in full the par
value of theit shares before any sum v_hgtlmet shall be paid in liquidation on sccount
of any oihcr _,clnu of uoqk. Thereafter, the hol_dou‘ot the Class A luubculiip Stock shall.

be paid in liquiddtiou' on account of any other class of stock. - Thereafter, the holders ofi \
Class B Membership Stock shall be paid m full the par value of their shares and if there
then vemaip any assets for distribution tho Class B neubeuhip stockholders shall be en~

prouu on the basis the par value of the shares of Class B Membership Stock each such -
ntockholder owns in this corpouzion bears to the total of the par value of the 1ssued and
ount.ndi.n; Class B uenbouhip Stock at the date of dtnol\uim.
Section 7. W From time to time any class of stock my
be increased or decreased by a majority vote of those stockholders preunt and represented k
‘lat any meeting of the ltockholderl. possessing vating rights to the extent and in the
" manner provided by the statutes of the State of Towa and these Amended and Substituted
~JArticles of Incorporation. In the event ll: is dctouincd to increase the amount of Pre-
. |ferred Stock it shall not be mceuary to securs tho congent of the holders of thc l'nferrpd
Stock; provided, however, that no other class of stock shall be created having ptefercncc
lover the Preferred Stock as now authorized or as may be hereinafter authorized in respect.
ot payment of dividends out of the uintuu or \ipui\ liquidation or dissolution or in re-
" |spect of voting rights unless r.lu'umdlm;t c,uthoriah\; such change shall receive the
;  affirmative vote of the holdura of not hub than two~thirds of the outstanding Preferred
_{Stock of the corporation votins upuuuly as & class. ,

Section 8. Ww Thio corpqntion slull be entitled to treat the
erson or corporation in whose name sny share of stock io vegistered as the owner thereof

or all purposes, and shall not be bound to recegnize any equitable right or claim to any
.~intcrnt in such share on the part of any othor person or corporation, whether or not the
corporation shall have notice thereof, save u cwpuuly provided by the laws of the State |
- of Towa or as. way - hereinafter be ptovidu.

e tunsfenblo' the shares of Oru_ntution Stock may only be tumferrcd to corporations

ligible to hold the same, as hereinhefore provided; and the ‘shares of Class A Membership
and Class B ucdm--hip Stock shall not be transferable in any manner, except that the
lass B Membership Stock may be eancd and exchanged for Preferred Stock. as herelnbeforo
in this Article provided, and no ttmotct. except &8 herein provided, chnu be of any

hau ‘be of any validity nnttl duly entered on the books of the corporation, and then not

til all indebtedness of the owner ‘thereof to the corporation, if any, {» paid, and the

orporation shall havo a first and parnwnc lien on said ctock and upon any unpaid stock .
accrued dividends credited thereto for any indebtedness due or to become due therefrom

6 this corporation. o |

Section 10. mmmmm, All persons who shall acquire stock in this cor-

oration shall acquire the same lubjoct to the praviniom of these Amended and Substituted

Section 9. Iransfer of Stock. The llurn of Preferred fitosk in this corporation shalli.

ticles of Incorpantim\ lml the By-Laws duly qdoptcd puu\unt thereto, and by the accept: »
nce of a certificate or certiti.catu of otock in said corporation agree to be bound by th} ’

be entitled to be paid in full the par valus of their shares before any sum whatsoever shall

titled to receive and have distributed to :m all of the vemaining assets of the corpout fon

alld;,t:y or cognizable by the corpoution. and no transfer of any stock of this corporation -

Y,

3 v R e L
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| and Substituted Articles of Incorporation, the duly adopted By-Laws, and all amendments

' to be a member of the board of directors and there shall be a vacancy in his office.

| writing mailed to each stockholder having voting privileges at the last known address as

Articies of Incorporation and the By-Laws and all anendments thereto.
ARTICIE V.
This corporation commenced business on the day of the issuance of the certificate of

tncotporatton by the Secretary of State of the State of Iowa, October 14, 1947, and shall
have perpetunl existence,

ARTICLE VI, < ‘
Ristribution of Earnings _
The board of directors shall annually distribute, allocate, and dispose of the net

earnings of this corporation in accordance with the terms and provisions of these Amended

thereto.

ARTICLE VII.
Officers and Digectors

Section 1. Board og‘DL;egtggg. The business and affairs of this corporation shall be
managed and conducted by a boatdvof directors ofinot less than five nor more thﬁn fourteen
members. The number of directors may be changed by resolution adopted at any annual 6:'
special meeting of the stockholders having voting rights. The number of directors named
at the first annual meeting held after the adoption of these Amended and Substituted
Articles of Incorporation, or until changed as herein provided shall be geven (7).

Section 2. Eligibility for Directors., No one shall befiominated and elected to member-
ship on the board of directors unless he is a Class A Membership stockholder and patron:
of this corporation, is interested in promoting, developing, and extending the service

to member program of this corporation, is willing to and willl;pend»the time required as

of this corporation on a sound basis and is actually engaged in farming which must be his
primary business. Whenever a member of the board of directors ceases to be a Class A

Membership stockholder, a patron, and engaged in the business of farming, he shall cease

Section 3. Iggg_gg_gggggg.. The term of office of each member of the board of directos:
of this corpbration shall be three (3) years snd until his successor is elected and quali
- fied.

' The next, and all subgequent regular annual meetings, following the adoption of these
Amended and Substituted Articles of Incorporation shall be held at Winterset, Madison
Couﬁty, Iowa, during the month of December upon not less than ten (10) days' notice in

Directors shall fix and determine. 1If for any reason the annual meeting of the atock-'

 holders is not held diuring said month, in any fiscal year, then it shall be called at a
subsequenc date to be fixed by resolution of the Board of Directots and notice shall be
given as hereinbefore set out.

At the next regular annual meeting of the ctockholderc of this corporation the stock-
holders shall elect from the nominees made by the nominating committee, constituted as
hereinafter provided, so that there will be two (2) members of the board of directors to
serve for a term of three¢ (3) years, two (2) members to serve for a term of two (2) years
and three (3) members to serve for d term of one (1) year, all to cerQQ until their suc-

cessors are elected and qualified, and thereafter st each regular dnnual wmeeting of the

_shall be elected from the nominees made by the nowinating committee for a term of three

a member of the board of directors to manage, promote and develop the business and affaird

shown by the books and records of this corporation at such time and place as the Board of ,.

stockholders of this corporation as many members of the board of directors as terms expird

,?
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. 1.2 ctm‘ffﬂfd :
" Section 4. mum_mmmum This corporation shall ‘have a
board of directors’ nominating comittee consisting of four (4) members nppoint;ed nmmall,f

prior to the annual meeting of the stockholders of this corporation, as follows:
one (i) member to be appointed by the bmd of directors of thekaunty Farm Bureau of
Madison; one (1) member to be appotitted by the board of directors of th*(:ouncy Farm Bureau
of Warren; and two (2) members to be appointed by the bhoard of direc'totq of this corporation.
, i‘he noniniting committee shall, prior to the holding of the annual meeting of this cor-
. peration, nominate two (2) for each directorship to be f£illed on the board of directors, .
v_ and the stockholders at the annual meeting shall elect from such nominees one for each
| directorship to bé filied on said board of directors. The nominating committee shall se-
lect & chairman whose duty it shall be to present the nominations \ude by 1t to the stock<] - )

~ |holders of this corporation at each regular annual meeting. )
In sddition to nominations submitted by the nominating committee, any stockholder, owm-
ing voting stock, may make nominations from the floor for election to the board of directop

of persons duly qﬁaliﬁed and eligible to serve as directors as set forth in the Articles
of Incorporation. ' '

Section 5. Ingumbent Directorg. ‘Until the snnual weeting of the stockholders, the
following persons shall constituted the directors of this cotporation‘:
Loren Proudfit ' . Prole, Iowa
Gale Marston Earlham, Iowa
Charles Bell Norwalk, Iowa
Robert Pilmer Winterset, Iowa
Martin Phillips . Truro, Iowa
Wayne Speer Winterset, Iowa

- Section 6. JIncumbent Qfficers. Until the annual meeting of the stockholders, and \;lntil
their successors are elected and qualified, the officers of this corparation shall be:

N President: | _ Lofén Proudfit ‘Prole, Jowa !
Vice .President: = " Gale Maxston =~ Earlhsam, Iowa
sgcretary- .o : Charleg Bell ~ Norwalk, Iowa
Treasurer: : Robert Pilmer : " Winterset, Iowa

~ Section 7. m_wm ‘Ihc officers of this corporation shall be
. jelected by the board of dluctotl as soon after the annual meeting of the corporation as | '
v may be tauonably convenient, and shall hold ottlcc t’or the term ot ane year of ungil their
successors are elected and qualified. .

Section 8. -Qfficers. The officers of this corpoutton shall be a president, vice
president, secretary, and treasurer, and chc officn of secretary and treasurer may be
held by the same peuon. Other offices may bc created by resolution of the board and such

officerl shall have such powers snd pcrfm such duties as may be prescribed by rnolution
adoptcd by the board of directors.

Section 9. Wm The board of directors may fill
all vacancies occurring in the uembership of the board of divectors, and a director thus
elected shall serve until the next snnual meeting of dtockholderi. at which time a lucceupt
shall be elected to serve for the remainder of his unexpired term or for the full term as
the case may bc.

Vacancies in any of the offices shall be filled by the board of directors.

Section 10. Quorum. A majority of the board of directors shall constitute a quor\-

: for _thé transaction of all business of the corporation except as herein otherwise pravided
Section 11. Res}l Estate Trangactians. Instruments affecting the resl en:atcbf the
‘lcorporation shall be executed by the president or vice pruident and the ucutu-y or
) trcuurcr and attested to by the eorpoutc seal.




; -,{,.i;AV.,,» e hiny “,‘ 138

Miscellaneous Record, No. 27, Madison County, lowa

ST T

ARTICLE VIII.
Special Meetings of Stockholders

Special meetings of the stockholders may be called at any time.by the president and
Vahall be called by the president upon & majority vote of the board of directors or by
written request of the stockholders representing ten (101) per cent of the stock issued
and outstanding having voting privileges. o

Notice of the time and place of such meeting shall be mailed to each stockholder having
voting privileges by-the'cecretnry or snyone else designated to do so by the president or

board of directors of the corporation at least five 3) day,ﬁtgviqul to the date of said
lpecill meeting. .
ARTICLE 1X.
, Meetings of Stockholders

At all meetings of the stockholders each Class A Hemberihip and Organization stock-
| holder shall be entitled to one vote for each share of stock owned as shown by the books
of the corporation.

| ARTICLE X.

olution Procedu

. This corporation may be dilsolved by & majority vote of the shares of stock having
] voting rights and present or represented at any annual meeting of the stockholders or.at
any sgeciai meeting called for that purpose, providing the stockholders having voting
rights are given notice that the question of dissolution will be preoenfed at eitﬁer the
annual néettng or special meeting. All stockholders having voting rights shall be given‘
written notice of said amnual umeting or special meeting at least ten (10) dnys before
said annual meeting or special meeting. Stockholders not having voting rights need not
be given a notice of said annual meeting or special meeting rellative to the disoolutlon,
nnd they shall not be entitled to vote at said meeting.

ARTICLE XI. ,
The private property of the stockholders of this corporation shall be exe-ptnftom the
debts of the corporation, and from all liabilicy ihetnfor. and this article cannot be
changed. | ' v

ARTICLE XII.
Amendments to Articles of Incorporation

These Amended and Substituted Articles of Incorporation may be altered or amendc¢ by
s majority vote of the shares of stock having voting rightl and present or represented at
any amual meeting of the stockholders, or at any special zeeting thereof, called for ths
purpose, providing a notice of said special meeting, together with.a coby of the brdpoocd
amendment be given all the stockholders having voting rights, by mail at their or {its
addreos as shown by the books and records of the corporation at 1ea|t ten (10) days bdefor
‘said meeting.
ARTICLE XIII.

Corporate Seql .

The corporation may have & corpotate seal if the ny-ann s0 provldc and ptcceribc the

form of said ueal. ‘ ‘

ARTICLE XIV.
. : o , By-Laws : . o
A two-thirds (2/3) mejority of the board of directors may at its discretion adopt,

holders to adopt By-Laws which when specifically designated "Stockholders By-Law" shall

]

repeal and amend By-laws of this Corporation subject, howevqr; to the right of the stock-
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supersede any By-Laws in éoﬁfltct -:t;ercwith and those By-Laws designated "Stockholders -

iy

By-Law'" may be only adopted, repealed or ”umldegi by . majority of the ltockhqldctl having .
vocina privileges and present or ieprcaci\ted st any annual or special weeting ,°f the stoc_kj -
holders. ' ' ‘
. - CERTIPICATE

The President and Secretary of this corporation were duly authorized and directed to
sign, acknowledge, record, publish -and do all things which are by law required to execute,
complete ‘and carry into effect the within and foregoing Amended and Substituted Articles
of Incorporation. We, Loren Proudfit, and Charles A. Bell, Chairman and Secretary,
respectively, of said meeting to hereby certify the above to be & true and correct state-
'ment of the proceedings of the stockhélden at the above named meeting, |

Loren Proudfit
Chaiyman

Charles A, Bell
Secretary

In conformity with the above resolution, we, the President and S¢croury. rnpccti\vely, :
of said corporation have executed this instrument and do hereby sign and acknowledgc the 1
same for and on behalf of said corporation this 10 day of Peb, A.D., 1966. .

Loren Proudfit
President

Charles A, Bell
Secretary

STATE OF 'IOWA ~ COUNTY OF MADISON ) ss. :

BE IT REMEMBERED that on the 10 day of Yeb, A.D., 1966, before me, a llotary Public 1!\
and for said county and state, personally cpputed Loren Prouwdfit and Charles A. Beu md _
bcing to me pcraomlly known who being by me duly sworn did say ttut they are tho Prniden; B
and Sccutnry. reopectlvcly. of the M & H hn Service Co., Uintcrut, Iowa tnd that the '
foregoing instrument was signed and sealed on behalf of said corporation by authority of
its members and that they acknowledge ui.d instrument to be the voluntary act and deed of
said Corporation by them voluntarily exccutcd.

' , : Fru\cu Allgeyer, Notary Public in and
()IO‘I'ARIAL SEAL) ‘ - . for Madison County, Iowa

OFFICE OF THE SECRETARY OF STATE
* Des Moines, Iowa

{This tnstrument rccordcd in Book 4-21, Page 54, Feb 16 1966 Expires Perpctual
Cert. No. 133032, Receipt Ng. 33032 Piled by Buckingham, Seitzinzer & Mason, Attyn.
Des )loinu. Ia. l’iuug Yee 1.00 Recording Yee 6.50 Gary L. Cameron Secretary of State

»oowmn
{Dale H. Mauer : ' #936 o , Filed for record the 14 day of- March ‘
To : S A. D. 1966 at 10:15 o clock A. H.
Fee 02.50/ :
The Public L Mary E. Welty, Recorder

AFFIDAVIT OP POSSESSION

TO WHOM IT MAY CONCERN: o o
S

State of lowa Union County ) u. :

The undersigned first being duly sworn (or cfﬁmd) upon oath dcpoaes and states:

That Interstate 35 Telephone Co-pany is now the record titleholder of the fqllowing

delcrtbed rul estate to-wit: ‘, . . ii

Lot Seven (7), in Block Bight SB), of the Orisinal Towm

4 Plat of Truro, (Formerly ctuc tgo). in Madison County, ‘ C ST e ﬁ
'l‘ha:‘ said Interutnto 35 'l'olephono ccupany ave now in couplctc actual and sole possession A

‘ of all of said rul estate except as may be herein stated, and tlut they and their prede~ |
cessors (m held tccord title thereof) in the recorded chain of title under which they
cl-iud and claim ounership and the ruht to poueutou of the said real estate have been,|
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