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 |Norman D. McIntyre

l Norman D. McIntyre and Velma J. McIntyre, husband and wife, of Earlhem, Madison County,

' nursing home now under cornstruction by theEarlham Induatriea of Earlham, Iowa, an lowa -

‘}conditions. - o Cime Neeaniald gl

get forth therein, in accordance with the provisions of. Secg;gg_ﬁlﬁ‘ll*_Codawe£—¥ew‘

_Welty Recorder
diso a.

" Filed for record the 6 day of
A. D. 1966 at 11:50 o'clock A. M.

Hgty B. Welty, Recorder.

GENERAL PARTNERSHIP AGREEMENT |
This agreement made and entered into this 31st dsy of December A.D., 1965 by and bctweer

—$62
Pee $4.507

To

Velma J. McIntyre

Iowa, WITNESSETH: ‘
Whereas, Norman D. McIntyre and Velma J. McIntyre, desire to purchase and operate the

Corpotatioﬁ. under the name of Maple Lin Manor from capital which each will contributg:?
Now, Therefore, inténding to be legally bound hereby, the parties hereto agree to form
a general partnership under the laws of the State of lows, undg:,thd follomlag terms and

© ARTICLE I. AR OSSR
Name and Place of Business B SR S
1. The name of the partnership shall be MAPLE LIN MANOR. . T T P
2. The principal place of business of the partnership shall bo at Populnt & Center:
Street, Earlham, Iowa upon the following described property; to-wit: .

Lots Three (3) and FPour (&), in Block Eight 8y, - v\ 5.
of Wilson's Addition to the Town of Earl o
Madison County, Iowa. : :

ARTICLE II. _ : :
Purposes of Business T
3. The partnership shall be engaged in owning, opernting, and mlintnining a nurcing]
home on the premises described in Article I, paragraph 2 thereof, undgt the name of HAPL!
LIN MANOR. : L | I
ARTICLE T1T. e
‘ Capital Contributions, Accounts and vlthdrawain ' -
4. Each partner shall contribute the sum of $250.00 of which $500.00 lhnll be p‘id intg
the partnership on or before 1st day of April, 1966. It is agreed that the partnership
interests of the partners shall be the same. . , l/ ‘
5. An individual capital account ahall be maintained for gg; euch partner. -
6. Except by unanimous agreement of the partners; or on di-solutton. the cnpitnl con-
tribution of the partners ahnll not be subject to withdrawsl, - ' s ‘

| Iova and all of the funds shall be withdtnunblc only by chcckn tigned by cuch percon or
perlonl as lhall be deltgnnted by the partners. ’ C o C
' ARTICLE 1V
Profits lnd Losses ,
8. The net profits or net losses of the partnership shall be diotributlblo or chnrgcnb
as the case may be, to each of the partners in equal proportions. B
9. An individual 1ncome account shall be maintained for each partnor. Profit. and
losses shall be credited or debited to the tndtvidunl‘incoma accounts &s soonh as ptlctlcc
after the close of thc calendar year. s T e ;

10. If there be no bilanco in the individunl lncomc nceount-. nct 10.!0: nhall bc dc-

been depleted by the debiting of losses under this purngraph. tuturc pro!itl of that o
partner shall not be ctedited to his income lceount untit the deplctlon Ihlll htvo been .

7. The fund of the partnetohlp shall be deponttcd ln the Eariham Slvingo Bank. E.flh‘ﬂﬁ ;

bited to the individual capital sccounts. If the capital lccount of a partner shall havc

1
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- uhlch shall contain the true and correct account of all ttlnllctionl relating to said
3:ﬂ: buainolc and either party shall hlvc tull and free access ‘thersto at all times, but shall
’.: not re-avc thc caac from the buoincoo office of said partnership,

.~ 1the partuctthtp bookc and. bc couclualvo o! the ablcnco of trcud or mistake.

ot dissolution, shall be the sum of;

made 3ood. bio shnrc of tha prottc thereafter shall bq credited to. his income account.
11, Ptopqr ‘books of accouut -shall be kcpt in the buntneuo ofticq of said pnrtnershtp

‘13. A general actount and 1nvcntory shall be taken of the partnership affsirs, business
‘{and transactions as of Dccc-bcr 31 of each yesr, Hhteh -gaid sccount shall be entered on

ARTICLE V.
Maaa;cuont and Sllartco :
13. Esch of the partners shall have a equal vaoice {n the -Anngencnt and conduct of the
" 'lpartnership business. The paxtnOto agree diligently to employ themselves at all times in
o the business of the partnership and ;o carry on the same to the greatest advantage of said

~to tims be a;técd upou; but the h&yinnt of salaries shall be an obligation of the partnch
ship only to the extent that there are pqrtuerohtp assets availsble therefor, and shall nq

- |partnership in arriving at net profits or net losses,

14. All dtaputcs or diffevences, if ;ny.‘uhtch shall arise betwsen the éattiec which

f cannot be adjusted between themsslves shall Be referved to and decided by cn"nrbitéation
{in the following manner: Each party shall select a disinterested persom as a itfaroe and
._thc two referees .hlllllQIOQQHQQ uspire and the three thus selected shall proceed to hear
< |the matter and determine the ssme as spesdily as possible, and the decision of any two in

fail to select s referee within ten days after uritten note by -the other partner of his
' selection of & referee and O£'hia chutu; for srbitration, then the referee go uppotnced
B by the one partner shall proecod to heayr and dotcr-inc the matter in controveruy and his
favard tn thc case shall be final and canclusive on the pnrtica-

‘ ' ARTICLE VI,

Dicooluttou bcccuno of tho'lotirclcut. Death
_ : or Insanity of a Partner

18, Any pn:tac: nay vithdrcv from tha partncrthip by siving thc othcr partner sixty
days nuticn in*writing of his intention so to do.
‘ 16. Retirement, death, or 1nnantty of & parcncr shall work an 1-pd1nce dlcaolution of
. |the partnership. | _ ‘ '
17, In the event of the dt.nolution of th& partnership by the retirement, death or

of each partner and of the net proltt or net lous of the partnership from the date of the
last previous accounting to thc date of dissolution,

shall have the option to continus the business of the partnership under its present name
by himself, or in conjunction with any other person or persons he or they may select, but
he shall pay to the retiring partner, or to the legal representative of the deceased or

in the next’ mumbered pavagraph of this Article.
19. Thc value of the intevest ot a retiving, deceased or tn-anc partner, as of the date

n; His capital account;
b) His income account;

MR SR ey e

business, ‘and neither party shall dquctly or indirectly engage in any business detrimental
|to the business of the ﬁar;ucrihtp;‘-lach'partnor shall receive a salary as shall from time .

- be an obligation of the partners individually. SQIQtios shall be treated as expenses of thc

sll respects shall be final and Conclusive on the parties. In the event any partner shall]

inssnity of a partner, & proper nccaunttn; shall bo wade of the capital and income accouutn

18. In the svent of the rﬁtir'utat. death or insanity of a partner, the remaining partner

" |insane partner, as the cese way be, the value of his interest in the partner-htp as proVidnd
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partnership for the following twelve month, which sum shall be considered as additional. .

jto the date of dillolutlon. his share of such loss shall be deducted.

| iness, the withdrawing partner shall not for a period of one year thereafter carry on or

(c) Any earned and unpaid salary due him, plus ten per cent of the profits of the

compensation and shall become due and payable in twelve monthly installments; and
(d)'His proportionntc share of accrued net profits. If a net loss has been ;ncgrrbd'f

Inventory for purposes of thie Article shall be valued at cost or market vnluc. uhtch-
ever is lower. Other assets shall be valued at book value,

No value for 3ood will or Eirm name shall be included in any coaputction. of & pnrtnor 2
1ntereot under this Article. v _

20. It is further agreed that in the event any partner shull retire from said pl:tﬂer*

ship and,soil his interest therein and the remaining partner elects to continue the bus-

engage in or be interested directly or indirectly in any other business located within a
radius of one mile from the principal place of business of Ehe partnership which shall or
will compete with or interfere with the business of said partnership. ' |
o ARTICLE VII.

Dl-lolution

21. Unless dissolved by the retirement, Jenth or insanity of a partner, the partnership
shall continue until dissolved by the agreement of the partners. Upon any luéh voluntary
disndlucion‘by agreement, the affairs of the partnership shall be liqﬁldated forthwith.
The‘aose:slof the partnership shall first be used to pay or provide for all debts of the
partnership. Thereafter, all moneys in the income nccouﬁta of the fartners, and all amounts
due for earned or unpaid salaries of the partners, shall be paid to the partners respective-
ly‘entitled thereto. Then the remaining assets shall be divided according to the propor- v
tionate interests of thepartners on the basis of their teipectlvé capital accounts as they
stood upon the date of such dissolution, after crediting ot.debiting thereto the net profﬁt
or net loss accrued or incurred, as the case may be, from the date of the last accounting
to the date of dissolution.. ‘
ARTICLE VIII.
. ‘Limitation on Powers éf Partners
22. Neither partner shall, without the consent of the‘other. enter into any Bpndl or
become bail or security for any persom or do anything whereby the capital or property of
the partnership may be inpalred, attached, or taken or execution. o ’ | '
In Witness Whereof, the patttec hercto h:ve executed thlu agrcencat in dupliente the

day and year aforesaid.

Norman D. McIntyre
. Norman D. MciIntyre
Velma J. MclIntyre
© Velma J. McIntyre
State of Iowa County of Madison : 88
On this 4th day of January, 1966, before me personally nppenred Norman D. Hclntyrc and

Velma J. McIntyre to be known to be the persons described in and who exeeuted the fore-

| going {u t, and acknowledged that they executed the same as their free act and deed,
' " o - H. Claude Peer Notary Public ' .
- . in and for said County. ’

obert §. Chambers #104 Filed for record the 7 day of Jlnuary
To : A. D. 1966 at 2:45 o elock P.M.
' ' Fee $1.50 -
the public , " Mary E. Welty, Recorder
: AFFIDAVIT v K S

LTATE OF IOWA COUNTY OF POLK ) ss

Comes now Robert S. Chambers and being first duly cuotn, on onth otatec‘ )
i

1. 1 am the duly elected, qualified nnd nctins Sccrctaty of A. B Chluberl. Inc. an
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