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958, there was formed under the ptovtsions of ChApter 275 of the 1954 Code of Iowa a

reorgatized school district known as Winterset Cunmunity School District in Hadison

State of Iowa; that included in this teorganizhtion was all of the area theretofore " own

aa*Patteroop Coxsolidated School District of Madison County, Iowa. which consists of all. .

of the Town of Patderson, Madison County, Iowa, as well as some aurrounding ral tetri-5

tory; that prior to sad reorganization the Patterson Consolidated Schoo) Diltrtct of

|Madison County, Iowa, owne¥ the following described real estate, to-‘ ¢

Lot Five (5) Iq Block Two (2) of the Town of Patt son,
Madison County,\Jowa,

together with other real estate. hat subgequent to :ntdke- gantzation the Winterset

Community School District in Madison Cdynty, State of va, took possession of all of the

property including real estate owned by'thv Pattersgs Consolidated School District of

Madison County, lowa.

That this Affidavit is made for the sole gurpo of'establgohing the fact that the

Winterset Community School District in Mddison Counﬁy» tate of Iowa, acquired title and

possession to all of the property gwfied by the Patterson Uqusolidated School District of

Madison County, Iowa, including”title and possession of the rdgql estaite hete;nbeforo desf‘
cribed. .

Robert 0. Frederick
Robert 0. Frederick

Subscribed pi@ sworn to before me by Robert 0.° Frederick this 11 day of\Qctober, 1965.

0 y)

[ ':,.,'

N Shirley Keating

N??f“‘ ~ Shirley Keating, Notary Public in and ' )

T ' for Madison County, Towa. e

-13. P. Reed, Jr. et al #3491 Filed for record the ,28 day of October
. To : A. D. 1965 at 3:05 o'clock P. M. :

Fee $8.30
Herbert T. Reed, Trustee UST A Mary E. Welty, Recorder
JRUST AGREEMENT :

THIS AGREEMENT, made and executed 1n'dup11clto this 27th day of SGptéubcr. 1965, by .
and between J. F. Reed, Jr., Herbert T.‘Rccd and Harry F. Reed, all of Madison County,
Iowa, hereinafter referred to as the grantors, and Herbert T. Reed of Winterset, Iowa,
| the '"Trustee", WITHESSETH: ’

Iten I.

The grantors have conveyed to the trustee certain caoh or properties called "the trust|

co:ate", itemized. on Schedule "A" attached to and made a part of this Agreement. The

gtantoro reserve the right to the-oclvco. individually and collectivoly. and to any other ,:

person to add other items of property acceptable to the trustee of the trust, and nny
g _other such items of property shall be described in a ouppleuentnty receipt executed by

1"\the trustee and shall be held and distributed by the trustee under. the tetno of the A;:ec#:
uent as though cuch property had originally constituted a part of the trust ¢otat¢. The 3

trust estate shall be managed, administered, snd the ptincipot thersof and the income o
therefrom held and distributed in sccordance with the following provisions and for the
following purposes. o '

e

Item II.

The trustee shall collect, receipt for and manage thc prioclool‘nné income of the trusd =

_estate, and until shlrolyn Reed, a minor born March 6. 1960. attlinl thc age of tvouty-on
(21) years, the trustee, in the exercise of his sole dlocrotioa. -ly dlo:rtbutc any or (f

all of thc income from the trust to the persons htreinn!tcr ncned in tho trnettonai lhnrcT ‘

set forth aftor tholr respective noneo. to-vitb' n ~,?3f;;@, Srmne w S

ros a;‘ﬁfm’hr ;;v‘** 4 ’.4';
Sandra Reed lnlc, one htrdl’1/3) . SR ':3? s

John B. Reed, one twel s
Hary L. Reed, ono twelfth

LTl ‘.v'-i-;a":'} :.\;Zj" -
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Yred H. Reed, ome twelfth (
Homor A. Reed, one twelfth

tl'{‘ !.nd one twelfth 12;
Dan Reed, one twelfth (1/12

m&‘:&.ﬁx :\'ﬁz&/ (nu) _ .
Any um:n not dutrumtcd may be accumulsted and added to pttucipn at cmcaunt
intervals,
- Ttem 111.
i addttun to the distribution of income from this trust, the tr\utoc. in his soto
discretiom, may distribute any or all of the primcipal of this trust at sny time to the 1
touwtu; nsmed persons ia the tucttml -luu set forth after their rupoctim names:

Sandra Reed Ksle, one third l/3)
John §. Reed, one twel th{ §

Mary L. Reed, ome twelfth
Tred B. Reed, one twelfth
Honor A. Reed, one twelfth glllz

?. Reed, ome t\nltth /12 PR :
ed, one twelfth (1/12 . SRR %
Rondy Reed, one twelfth (1/12) .- R N -
Shatolyn Reed, ons twelfth (1/11) ‘ , o LT :
Item IV, o _
~ When mtolyi Reed ‘oc'niu the age of twenty-one (21) -yuu.: ‘tlw trustes shall pay over
- {trensfer and distribute all of the principsl and sceumulated income of this trust as then.
dou,ututcd to the persons in the fragtional shares as provided in the above item. R ke
- . temV, ‘ ‘ ,
It soy of the Imctututn of the trust die bctcm the termination et :hu trust, the L ¥
" | exustes, at tl\n time of the distribution of this tvuat, shall pay aver thc share wvhich
would otherwise be pald to said beneficiary to the beneficisries who are living at the ttﬂ--
{of termination of this tyust, such share to be paid to the other beneficiaries share and
| share alike por capica. If Sharalyn Reed should die before sttaining the age of Twenty-
one (21) years, them this trust Mu tcumu at such time as the youngest of the bene~
nctui.u herein named, vho are um. a:ui.u the age of twenty-one (21) years.

' - Item VI,

- No interest in the mm sstate ov inceme :hmm. shall rmta in or revert to the
grantors or their estate under sny circumstange.

Item VII. :
This sgreement snd the trust herein created {s tnwonblo. The grantors shall have
RO power to smend, wodify, ov Altn 1o any way the pw:utoan of this agreement.
| o . WemvIL
In aid of the proper and expeditious adainistration snd distribution of the trust and

u addition to any ducroctms and powers given to the trustee undcr the provisions of
tho Towa Probate c«lo. or which the trustea may otherwise hovo the trustee as to any
assets at aay time comprising & mt of the trust estate, shall have full power and suth-

Jority, vtthout the necessity of motice to or lpnoul. ‘of any court or person, in his con-
tinuing discretion:

A. To retain any asset, nnrdluo at wvhether it is of thelkind authorind by th;s

agreement for investment and whether it leaves a disproportionately lerge part of the
trust estate invested {n one type of property, for so long as he deems advisable, and to
‘sell, exchange, mortgege, lease, or otherwise dupou- c! any asset for terms within or.

cxtoudtu beyond the term of the tmt. and to receive from any source .ddittonol propuu“ . ' ’ F
acceptable to it. o , : , . -
‘B. To acquire, invest, utwnu. exchange, vetain, uu. mortgege, encumber and wmanage

mut estats assete a9 mch trustes {n hu sale ducu:t?ﬂ mnsy deem to be to the best
utcrnto of the trust.. '
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e
C . To collect, receive, and receipt for amy principal or income, and to enforce,
defend against, prosecute, compromise, or settle sny claim by or against the trust. .

D. To vote, execute proxies to vote, join inm or bpppn any plans for reorganization,
ind exercise any other rights lnetdint_to the ownership of any stocks, bonds, or othit pro-
perties of the trust estate. v

Tk LR TR ER KR it o S
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E. To make division or distributiom, whenever. required by this agreewent, in whole or -
in part in money, securities, or other property, and in undivided interests therein. In
any division or distribution, the judgment of the trustee concerning the propritty thereof ¥

and the valuation of thc properuu nad securities eunemed shall be Mndtng and conclu- | _
sive on all persons ta Ainterest. ‘

i AR, g

-

7. To determine what is principal and what is income and, in his uncontrollea discretioh,
to allocate or apportion receipts and expenses between principal and income, determining
in their sole discretion whether or not to smortize premiums or discounts. ;

G. To receive on behalf of the trustee reasonsble compensation for his services under
this sgreement, and to pay all reasonable expenses and charges of the trust.

Item IX.

No title in the trust estate created in this agreement or in any property at any time
q. : BN becoming & part of any such trust estate, or in the income tlm:cof. shall vest in ény
B - beneficiary, and neither the principal nor the income of any such trust estate shali be
1iable to be reached in any manner by the creditiors of any beneficiary, and no benefici-
ary shall have aﬁy power to sell, assign, transfer, emcumber, or in éﬁy other manner to -
anticipate or dispose of his or her interest in any such trust estate, or the income pro-
| duced thereby, prior to the actual distribution by the trustee to the beneficfary. =
Item X.

RS 20

The trustee named in this agreement shall not be required to give & bdond.
_ Item XI. _ . . .
This agreement has been executed and delivered in the State of Iowa and all questions
of law arising under this agreement mn bc deternined under and aeeording to the lams ?
of the State of Towa. . . -t v
Item XII. , . _
The grantors intend this trust to meet the requirements of the Internal Revenue Code "; "
of the United States so that the or'tginqt and any subsequent gifts to the trust shall be :
lconeidered gifts of a present interest for tax purposes. To acecomplish this result, ail
provisions and powers to this agreement shall be construed snd exercised da'aq to meet "
'] such requirements. o ’ ’
» Item XIII. » - o
b, . o : In the event Herbert T. Reed shall, for auy reason, cease to serve as Trustee herein,
‘ then and in that event, & successor trustee shall be selected by J. 7. noea. J¢. and Marry
7. Reed, or the lurvlvor of the-. v ) -
IN WITNESS unmw. bn the dsy and year ﬁnt above writtes, J. P. lotd. Jr.. nctbm . ‘ '
T. Reed and Harry r. Reed u gnntorc. and Herbert T. Reed as truitee, have oigqed qn; ‘
- o © J. P, Reed, Jr.
’ o e e >:-l~!‘~1-i [ Jo r. 'e‘d. Jr. S RV PR 1
o T R I e RS Rerbert T Reed T Ui feornt od mel
L itiee v e ... . . Herbext T. Reed . . - o ) :
LIRS vn'.“~,; AT 4 S ea ‘i:z,‘: n.m" l.‘d ) R RPN IS ;
wii - a . Herry ¥, Reed . . . . o : :
3 L. -y ctlﬂtor. . 6»» »"‘i i \. : :
Herbert T, Reed - {

R ey Ly ¥ R . » Y B
T AAMAT L b

llcrbcrc T. Reed
‘h-utu
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,}unwzau WADISON COUWTY : 88 - S

“| - on this 27th day of October, 1965, befers me, the uadeisigned, § Notary Nublic. in snd
tor said cmty. in satd State, numuy amnud 3. 7, Reed, Jr., Rerbert T, Reed and -
Barry 7. Reed to me known to be the identical mmo wemed {n and who executed the within
- Lnd !m;oia; instrument, to vhich this 1is attached, snd ackuowledged that they executed
the same e ttutt voluntary act snd deed.

. S Shirley A. Vebster

", Shirley A. Webster Notary Publie
- in and for Madison county. Towa.

(low.w. SIAL)

3

o -_mnar ToWA JADISON COUNTY : 88 |
(h thu 27th day of Octobﬂ'. 1963, N“n n. thc \mlcuuucd. & Notary Public 1a inl
for ssid County {n said State, personally _a»utu Horbert T. Reed to we known to be the
identicsl person named in and who ayseuted the foregoing instrument, to which this is

~ |atcached, and acknowledged that he exesuted the same as the voluntary act and deed of

" nimself and of such fiduciary. :

' R Shirley A. Vebster
(NMOTARIAL SEAL) . © . Shirley A. Webster Motary Pnbuc
N R © in and for Madison County, Iowas

B IR BXHIBIT A"

o o Cash rccctmy ﬁtu'J,-,' ¥. m‘! Jf- » ~ $100.00

A '\y - . b. Cash received from Werbest T. Reed $100.00
' _ Cesh veceived fram Harry V. Reed = $100.00 3
A Ctoral  $300.00 e

ILloyd M. smith #3593 - . ' Filed for vecord the Sdayof Novewber;, = - W E-

: To C s " A. D. 1965 at 3:50 o'clock P. N, v.
_ o Yoo §2.50 ; ' o N

The Qublte . R , ) Mary B. Welty, Recorder '

STATR OF TOVA - MADISOM COUNTY ) $§

| 1. Lloyd_saith, being fivat duly eworn state, that I am the County Supérintendent of
- |sehools of Nedisom County, Tews; that I also held this pasitien during the yesr 1958; that
11 \mow of my own knowledge and from the records im my office that the Winterset Community
School District im Madison County, lows, was veorgenized effective July 1, 1958, pursuant
i-|te proper praceedings and an election under the provisioas of Code Sectiom 275.12 through
" {Section 275.30; that included in this reerganization was all of the area theretofore
known as Patterson Consolidated School District of Madisom County, Iowa, which consisted
“|of a1l of the town of Patterson, Msdisom County, lowa, as well as some ourro\inding rural
territory; that prior to said veorganigation the Patterson Consolidated School District of!
Madison County, lows, owned Lot Pive (3) in Block Twe (2) of the Town of Patterson, Madisom
County, lowa, together with other real estate; that in connsction with the reorganization
ot the Winterset Comsunity School Distyict all of the assets, including all of the real
estate owned by the Patterson Consolidated School District of Madison County, Iowa, was
taken over by the Winterset Community School District snd that the Winterset Commmity
School District took possession of said property ucmun. the veal estate described abave ‘
under the proviuonl of Chapter 275. , ‘: , l
That as County Superintendent of Schools of Madison County, Towa, I handled all of the |

¢ procesdings of the election leading up to the reorganisation, which election was held on
8 June 16, 1958; that those vecords in my office show that the reorganization of the Winterset
Community School District carried by & majority vote as required; that immediately after
said election I filed in the office of the County Auditor s writtem description of the new
boundaries of the Winterset Community School District and that these new boundaries of the|
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