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Leuty, Charles W. Fry and W. G. Jackson of Earlham, Mad{son County, Iowa, for the purpose
of forming & non-profit corporation pursuant to the provisions of the statutes of theState
of Iowa, and more particularly under Chapter 504, Code of Iowa, 1962 do hereby ;doﬁt th§
following Articles of Incorporation: ' |
' PARAGRAPH 1 .
"The name of this corporation shall be Earlham Industries. The principal place for the
transaction of its business shall be Eariham, Madison County, Tova.
. PARAGRAPH I1
This corpor;tion is organized and chartered for the purpose of furthering the economic
development of Earlham, Iowa and its envi.ron:,‘ and promoting and aliilting the growth and]
development of business concerns, including small business concerns, in said u‘.-enf,, The
primary objective of this corporation shall benefit to the community as ineuured by in-
creased employment, payroll, business volune and corresponding factors rather than moneta:
profits to the shareholders. Any monetary ptofic'c or other benefits vhiéh flow to share-
holders shall be merely incidental thereto.
PARAGRAPH III }
The corporation is authorized and empowefed to do all things necessary to b'c‘rry on and
accomplish the purpose for which it is organized and chn_ttered. including authority and
| power: ,
To enter into, make #nd perform contracts of every kind and description.
To borrow or raise moneys for any of the purposes of the corporation and from time to
t ime without limit as to smount, to draw, make, accept, endorse, execute and issue promisi
sory notes, drafts, bills of exchange, nruntl. bonds, debentures and other negotiable o1
- non-negotiable i.nstrumenta and cvidencn of indebtedness, and to secure the payment of '
any thereof and of the 1nterut thereon by mortgage upon or pledge, conveyance or noign-
ment in trust of the whole or any part of the property of the corporation, whether at the
“time owned or thereafter acquired, and to ull, pledge or otherwise dispose of such bonds
or other oblignti.om of the corporation for its corporate putpous.
" To lend to any pernon, firm or corporation any of iu funds, either with or withaut
security. ’
To purchase, hold seli and transfer the shares of its own capital stock.
To promote and assist thé growth and development of small business concerns and others
"To have one or more offices, to carry on all or any of its operations and business
without restriction or limit as to smount to purchase or otherwise acquire, hold, own,
.mortgage, sell, convey or otherwise dispose of, real and personal property of eyer‘j class
~and description. ' ‘
'ro acquire. construct, convert, or expand plmt faeultiu for lease or sale.
PARAGRAPH TV .
The management of this corporation shall be vested in a board of directors consisting
of five (5) members who shall be elected by the nemb,eri of the corporation at _the amual
meeting in the manner to be determined by the board of directors, and that Norman D.
Mcintyre, Dr. R. H. Bobenhouse, Dr. G. J. Leuty, Charles W. rty and W. G. Jackson shall
serve as such dlrector: until the ﬁrtt anmul -eeting of the corporation. That at such
annual meeting two directors shall be olgctcd for one :ynt. two for two years, and one

for three years. Upon the expi_ration of the initially elected terms, all terms thereafte
shall be for three years. ' : ‘

PARAM v

1 :a..; :

‘rhe annual meeting of this corporation shall be held at 7:30 o clock P. H. “on llovenim.-

first of each cahnd.r year at the corpontion'o principal place of buu.neu. and tht
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annual meeting of thc boud o! ditcctoto shall be held at 7:30 o'clock on uovnbcr fivst : _ ‘

" lof uch calaudu- year at thc cotpouttan'o principal place of bun.neu. . o L ‘ . \
- - PARAGRAPE VI S o

'l'hcu Articlel of Incorpoutton uy be amended by a vote ol’ 8 majority of the wembers .

of the cotpontlon st any ruulcr nctmg or lpccul meeting caned for that purpose by

‘{the president or secretary or a ujortty of the bhoard of dluctora noticc of which shall e L
be given in accordance with the by-lavs of this corporation. B : . I

| | PARAGRAPH V1T | | . 3
v‘l‘ho board of directors ,ltull_-hqyo the power to make and al;er by-laws at their pleasure o S ﬁ
‘ ' o PARAGRAPH VIIT . . : o g SR i
The officers of this corporation shall consist of a president, two vice pruidcn'tl.' a { . : &
treasurer and a secretary, sll of whom shall be elected by the wembers of the corporation SRR .
‘Jat the annual meeting and until such election the following shall serve as ofﬂ._ceu:' - L e
o '%ntdent - ‘ Norwan D. Hcln:xn ;
 VicePrestdent . br 6 3 Deney e :
Secretary - . Charles W. Pry
: 'kel.l\ltet‘ ‘ . W. G, Jackuon
L PARAGRAPH IX o o 3
- All vacancies on the board of dirictorn shall be filled by the remaining members of the “
board until tha next nnnual mctiu:. when & u.bc: shall be elected to fill the unexpired | .
term of the peruon cnoinz to bc a mbet. said clection to be in the manner to be prwidec'l
by the board of directon. ‘ _ T ”
| vAaAsuAvu X | | b b
The capinliuttcn of this corpontion shall conult ot one thouund shares of stock at ’ B ;
‘ % par value of §10.00 esch. . ' , ‘ | N B
" None of the fundl or property of thll corporation shall be donlt:ed to any 1ndiv1du11 %

' perlon or.to any corpoution or auoclatim ornniud for pecuniaty pronu.
. » PARAGRAPH X1

'l‘hc privatc propﬂ:ty of the u-bon of this corporatlon shall in no avcnt be 1iable for; -

': the debts of the corporation. - " PARAGRAPH X11
. The corporation shall have a cotporate seal.

M XIIL
IThu-corpotati.on lhlll_cmcq md be in existance from the date of the ftung' of
[these Articles of Incorporation in the manner pravided by statute, and shall continue 1its
o corporate existence for a period of fifty (50) years, unless sooner dissolved by a three-

-1fourths (3/4) of all members thereof or 'by opctadon of law, or act of the General Assembl

fo-
© Dated at Earlham, Towa, this 14th day of September, A.D., 1964.
' Norman D, McIntyre . _ . o Charles W. Fry
(Norman D. McIntyye) (Charles W. Fry)
Richard H. Bobenhouse, M.D. : W. G. Jackson
(Dr. R. H. Bobenhouse)

_ . (W. G. Jackson)
Gc .,o u“ty. D 0. . . :
{or. G. Leuty) '

‘ pS‘l‘A‘l’l O? IOWA, MADISON COUNTY: 8S

- Om r.ho 14th day of September A.D., before me pauonauy appsared Norman D. Mclntyrc, '
Dr. R. H. Bobenhouse, Dr. G. J. Leuty, Charles W. Fry, W. G. Jackson to me known to be the

identical persons named in and who executed the foregoing instrument, and acknowledged tha
: thay executed thc same as their voluntary act and deed.

. C I H. cuudo Peer ,
. ~ : , e (NOTAIIAL SEAL) © .7 (H; Claude Peer) Notary Public
g S . « in and for Madison County, Iowa

OFFICE OF THE SECIE'I'AI'I OF STATE Des Moines, lowa
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Receipt No. 28510 !'ned by Norman D. McIntyre, Earlham, Iowa Filing
Fee $5.00 Recording Fee - -~ ~ Melvin D, Synhont: Secretary of State

COE

e 46 ST

I rn—. "
§ "‘;ﬁ:ﬁkiﬁﬁ& AHte ) I el 1 b L



