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AND IT IS FURTHER EXPRESSLY AGREED and covenanted by and between the parties hereto

g_order to facilitate the use, conveyance, transfer or encumbrance by either of k

" iparty.

Dated and signed in duplicate at Winters Jowa, on this 19th day of July, 1963

Kenneth L. Spera - :
(Kenneth L. Spera) R -
Party of the second part. . B

»
363, before me, a Notary Publlde

Lois May DeBok
(Lois May DeBok
Party of the firs

- . |STATE OF IOWA, Madison County ) sef
S On this 19th day of July,

in and for said county,

p named Lois May DeBok and Kenneth L. Spega, who are personally

ersonally came the abgwé
known to be the 1id

tical persons whose names are affixed to the above instrument as maker

and acknowled;~d sald instrument and the execution thereof to be their wd

deed. W nd notarial seal the date last aforesaid.
l wmaw.

untary act and

Daniel J. Gallery Notary Publie
in and for Madison County, Iowa.

Farmers Cooperative Asso. o #2283 _Filed for record the 29 day of July : o
To A. D. 1964 at 9:45 ° 'clock A. M. . .
, ‘ Fee $2.50 ’ 3
The Public Mary E. Welty, Recorder. ' ;
AMENDED ARTJCLES OF INQQQ[QBAI;QN RECEIVED

1964 JUL 14 - AM 8:00 .
Secretary of State Iowa

The following resolution was voted upon and passed at the annual metting of the atockT
- holders of the Farmers Cooperative Association on February 27, 1964,

ORI . "Be {t resolved that the Articles of Incorporation be amended as follows: Amend Artic\L.
- V, Section 4, to read as follows: 'Section 4. Termination of Membership, 1If a member | ;:},if
dies or becomes ineligible or is expelled, his membership shall forthwith be canceled.
When a member ceases . to patronize the Association fotr two consecutive years, his mémber-« ) o
ship may be canceled. In cases of cancelation due to failure to patronize the Associe~ | - "th
tion or expulsion, the Association shall pay him the value of his membership, but not noqL
than its issuing price, within 60 days thereafter. 1In cases of death or ineilgibiltty.f'.
it shall pay such value to him or his pcruonll representative within two. yparl thcrcaftcrlw
without interest,' ‘ .
Amend Article VII, Section 1-&, to read as follows: 'All remaining net enrnings shall
be allocated to the account of each member, including l@bncrlbers described in Sectipn"
nr 499.16 of the 1962 Code of Iowa ratably in proporation to the business he had done with. N . B
the Association during such yesr. The directors shall determine, or the by laws may »vi}“ W
specify the percentage or the amount of said allocation that currently uhali be plid.inl-
cash, provided that so long as there are unpaid deferred pltronagc‘dlvidendl for ptiog- 3
years the amount currently payable in cash shall not exceed twenty pctccﬁt of cald,ulloc:[<;ﬁ
tion. All said remaining allocations not so paid in cash shall be transferred to a tcﬁé -
ing fund and credited to said members und subscribers.' ; ‘ o o . *l

Amend Article VII, Section 2, to rend as follows: ‘Scctton 2, Deferred Patronage: Div1~
dends of Subscribers. Defcrred“pntronnge dividends ot‘tubsctiherl vhose membership fee.
is not fully paid shall be applied upon the' balance due on such membership fee until ‘it .
is paid in full, (provided that subscriptions not.fully paid ‘withid four years uny bcﬂ;‘gp”
A canceled and all plttonage divtdendn nppltcd thorcon shall revert to the surplus ot the ;




S s

. lage allocation severally credited to euch membere to the extent of the par amount of said

‘iffour percent (4%) per annum, if earned, and shall mature on liquidation of the Association

' jor such other maturity date, end heve sech other terms and provisions as may be erovided

"rent may be made without regard to priority of certificatee as provided in Section 3 of
it ' '

. any subsequent year; except that the directotl mey, at their dieeretion, pay deferred
- without reference to the order of priority herein prescribed.’

_iebruary' and- ineertins, in lieu thereof. '{n Madison County, Iowe, within 120 days after

"being recorded to put same into full foree and effect on this 10th day of July, 1964.

. LTAIE OF IOWA HADISON COUNTY ) 35

: preeident and eecretery reepcctively of the Parmers Cooperative Association of Winterset,

. {Iowa and ‘each for himself acknowledge the eignatures of the foregoing document to be his
- lowm free ect and voluntary deed and thet said documerit {s a free and voluntary ect of said

_ Jcompany, and by them volunterily executed, being duly authorized by the stockholders of
“zeeid corporetion. o "

: kthie ebove mentioned date.

This instrument recorded in Book . x-2o Pege 79, July 22, 1964 Expirel Perpetual, Cert.

- |p. P. Elgin’ ‘ #2291 - - ", - . Filed for record the 30 day of July
i To . ‘ oo AJ/’ . A. D. 1964 at 9:30 o'clock A. M.
L Fee $1.50 :

.1 The Public » S - ~ - Mary E. Welty, Recorder

1o wioM T MAY CONCERN: _
STATE OF TOWA' COUNTY OF WARREN ) ss. -

eeocietion,)‘ ‘ : AR , : , : ,
~ Amend Article VII by lddins thereto Seetion 4 reading as follows: 'Section 4 The
ssocistion may ineue Certificetel of lndebtedneee uhich shall be called Cettificatea of

' Inveetment, to the membere in the amount of petronege ellocetione severally credited to them

on the books of the Association, and eeid certificetes, to the extent issued and to the

_Txtent received by the membere, ehell be deemed to be in payment of the oldeet of the patrgn-

Certificates of Indebtedness. Said Certificates shall bear interest at a rate not to excegd

his Article VIL.' : : . v 1 »
Amend Article VIII by striking-the lqst eentence and inserting, in lieu thereof, the

follawing. Deferred patronage dividends for eny year shall have priority over those for

- patronage dividende ‘of 2{ deceaeed memberl. or petrone, end members who become ineligible_:'

Amend Article X, Section 2, by striking 'in Hintereet. lowa, on the second Wedneday in

he close of the fiecel year, the exqet date to be set by the board of directors !
TO THE SECRETARY OF STATE; '

. Farmers Coogeretive Association
(CORPORATE~SEAL) .- Winterset,

Lloyd Groth President
Bill Patterson Secretary

., TO HHOH IT MAY CONCERN

- Be it remembered that on thiu 21st dey of July, 1964, before me, a notery in and for '
dison County in the State nf Iow;. per:onalx appeared Lloyd Groth and 3111 Patterson,

Witnese my hend and eeel at Winterlet in the county of Hedieon. in the Stete of . Iowa on .

, E. Dale Hatfield Notary Public

(NOTARTAL SEAL) . 7 .. in and for said County and State.
S S _ . E. Dale Hatfield
OFFICE OF THE SECRETAR¥ OF STATE DES MOINES, IOWA

No. 14476, Receipt No. 14476 Filed by armers Cooperetive Association, Winterset, Iowa

) Filing Fee $1.00 Recording Fee $1. 00 ‘Melvin D. Synhorst Secretary of State. COMPAREb .
o | j

. . N et T

y ection of the Board of Directors. Redemptionkend payment of said Certificates of Invest-

‘ We hereby file. the foresoins emendmente to the Articles of 1ncorporetion of the Farmers.
L.Cooperetive Association of Hintereet, Iowe, with the Secretery of State for the purpose of ‘

1, the undereisned, being firat duly sworn upon oeth depose and state that I was personflly -
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