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MORTGAGE

 DEFINITIONS

Words used in multiple sections of this docursent ave defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A} "Security Instrument” means this document, which is dated JUNE 30, 2017 , together
with ali Riders to this document. _ , .
{B} "Borrower" ig RONALD F VER MULM and SONYA & VER MULM husband and wife

" Borrower is the mortgagor under this Security Instrument.
{C)y "Lender®is RACCOON VALLEY BANK

Lenderds 2 STATE RANK : organized
and existing under the laws of  TOWA

Legal description and parcel identification mumber located on page 3 of this document.
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Lender's address is 1282 SECOND OR PO BOX 12%, FERRY, IOWA 50220

Lender is the moertgagee noder this Security Instrament,
{Dy “Neote’ means the promissory Hote signed by Borrower and dated  JUNE 30, 2017

The Mote states that Borrower owss Lender  ONE HUNDRED SINTY-8IX THOUSAND FOUR HUNDRED
AND 407100 Dollars (U8 3 166, 400.00 3
plus interest. Borrower hes promised to pay this debt in vepular Periodic Payments and to pay the debt in full not later
thar AUGUST 1, 2032 .
(€} "Property” meags the property that is described below under the heading "Transfer of Rights in the Property.™
{¥} "Lean” means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges dus under
the Note, and il sums due under this Security Imtrmnmt, plus interest.
{3 "Riders means ali Riders to this Security Instrument that are sxsouted by Borrower, The following Riders are
te be executed by Borrower [check box as applicablel:

{71 Planned Unit Developruent Rider
[ Biweekly Payment Rider )
[ Second Home Rider

{1 Qrher(s) [specily]

fe—

adrainistrative rules and orders (that have the effect of law} as well as all applivable final, non-appealable judicial
opinions,
{fy  TCommunity Asseciation Dues, Fees, and Assessments™ means 2l dues, foes, assessments and other charges
that are imposed on Borrower or the Property by a condonininmn association, homeowners association or similar
Organizaton,
(3 "Electronic Funds YTransfer" means any transfer of funds, other than & transaction originated by check, draft,
or simsilar paper instrumert, which is initated through an slectronic terminal, telephonic instrument, computer,
magnetio mpe 80 a8 tc order, instruct, or authorize a financial institotion io debit or oredit an account. Such term
- includss, but is not iimited to, point-of-sale transfers, antornated teller mashing transacticns, transfers initiated by
telephone, wire transfers, and automated clearmonome wransfors.
(X} "Escrow Hems™ means those items that are descoribad in Section 3. ’
(I3 "Miscellaneous Froceeds™ means any compf*maﬁ ion, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destraction of, the Property; (1) condenmation or other taking of all or any part of the Property; {(iii) conveyance in
Hew of condemnations or {1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M} "Morigage Insurance” means insurancs protecting Leader against the nonpayment of, or default on, the Loan,
{MN} "Periedic Payment” means “he regularly scheduied arount doe for (1} principal and irterest under the Nots,
phus (M} any amounts under Seotion ¥ of this Security Instrument,
{0} "RESPA™ means the Real Estate Settlement Procedures Aot (12 U8 C. §2601 et s2q.) and its implementing
regulation, Regulation X (12 C.F. R, Part 1024}, as they reight be amended from time to time, or any additional or
uccessor legislation or regolation that governs the semie sulbject matter.  As used in this Seourity Insttument,

C{H}y TApplicable Law™ means all controiling applicable federal, state and local siatutes, regulations, ordinances and

Qu
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"RESPTA" refers to all requirements and restrictions that are iroposed 1n regard to a "federally related mortgage loan”
even if the Loan does not gualify as a "federally related mortgage loan™ under RESPA.

Py "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to_Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreerents under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with
power of sale, the following described property located in the
COUNTY of Madizon

{Tvpe of Recording Jurisdiction] {Name of Resording Jurisdiction]
Lot Twenty-twe {22) and the East 7 feet of Lot Twenty-cne {21) of
Nerthwest Development, Plat No. Cne (1), City cof Winterset,
Madiscen County, Iowa

which currently has the address of 608 W. MILLS ST
{Street}
WINTERSET ., Jlowa 50273 {"Properiy Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property.  All replacements and additions shall also be
coverad by this Security Tustrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveved and has the right
fo grant and convey the Property and that the Property is unencumbered, except for encummbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Htems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow Hers pursuant to Section 3. Payments due
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upder the Note and this Security Tostrument shall be w 5. currency.  However, i any check or other
insi ur; nt received by Lender as pavment under the Note or t}‘-is Security Tostrument is returned fo Lender unpa}d,
quive that apy or all 3511‘5\:31:&1‘@;12 pay vmstm due under the Note and this Security Instrument be made in
shy (b) mme‘y order; {¢) cerufied chack, ‘Lumk check,

iation whose deposits ave innwred

nder: '\d} <

4

eck 18 drawn upon

-

civonic Funds 1
ved at i w location designated in the Note or af such other

-

nder when re

E(;ca 108 A8 13 ~”bz: dcxag ma‘d by Leoder in accordance with the notice provigions o Ssction 15, Lender may return
any pavment or partial payvoent if the payraent or partial m\m et are mi**i letent 1o bripg the Loan corrent. Lender
cay accept any payment or partial payment insufficient to bring the Loan current, without watver of any rights

,msier o prefudice o its righss to refuse such paymaent or partial payiments in the funare, bm Lender is not
ted 10 apply such pavments af fhe tiroe such payroenis are ace ems 1 ¥ gac b Pex ;Gdi-" Payment is applied as ¢
duied due h\ite, ther Lex d r need got pay interast on wnapphis nay hold such snepphied fuads
3 paww o bring Eh» Loan current. If Borrower Cl 28 not do so w&ﬂ‘m* a reasonable period of
T appi‘ sch funds or return them to Borrower, If not applied earlier, such funds will be
agzp‘:ifd t(:- thc G - principal balanes ander the Note mmediately pnor to foreciosure. Mo offset or claim
which Borrower m}ght have now or 1o the fiare against Lender shall rely }éauo e from making payments due
wnder the Note and this Security Instrument or perforning the ﬁ:ovenzan‘t and agresments secured by this Security
Tnstriement.

2. Application of Pavments er Proceeds. Except as otherwise described in thie Secion 2, all payment
accepted and appiied by Lender shall be appled in the following order of priovity: (&) interest due under hs: Naote;
(b} principal due nnder the Note; {¢} amounis due under Section 3. Such payments shall be applied to sach Periodic
Fayment in the order in which & became due,  Any remaining amounts shall be applied first to late ¢ :m%a cond
o 'I‘V of her ar '1(\112}&: due under this Secur tﬂ, Em e, aa'ui h{“} i mume §% ] pz mmg‘:i bal

.

v

[

includes & sufficient

amount to pay any late ch&rgﬁ: due. the payreent may be apph"oi 0 =h 3 1d the late charge. I
mere than one Peripdic Payment is outstanding, Lender may spply sny pd Ngeil red from Borrower to the

i full. To the extent that
raove Periodic P ayrnents, such excess may
first 1o any prepayment charges and then

rnent of the Periodic Paymens if, and to t=" axient that, each payment can be p
CESE Xsls ‘n‘.e* the payent is applied w the mi- payment of one
& charges due. Voluwtary prepayments shall be ap

s X

qnents, msurance procesds, or Miscellansous Procseds to principal due wnder the Note
08 pnre the doe date, or change the amount, of :h Periodic Payments,
E%‘ vow Hems, Borrower shall pay to Lender on the day Periodic }‘awn iy are due under the
> ie paid dn Bl & sem {he ‘mds Yiop mida for payment of amounts due forr {8 taxes and
assessments ami other iterns which can aftatn priocity over this Seourity Inst frument as 4 iseﬂ oF ermmﬁz ance on the
Property; {h} kasy cid :

equired by L : & nsurance prevoiurs, ifany, or any sums ;\A-a;abia by Bos‘s‘@w
to Lender | Em:\ of t’f‘-e pmment uf \ ortgage lnsurance | s in aceordance with the provisions of Section 1
These items are called "Heorow Ttems. " At origination or at wtrv ring the termuof the Loay, Lender may reqm
that Comrmmity Asseaaiion }‘ms Foes, and Assesstents, ifany, be eacrowed by Borro W, an i such dues, i“e&s and
assessments shall be an Bserow ltem. Borrower shall prompt v furnish to Lender all notices of amounts 1o be paid
under this Section. Hovrowser shall pay Lender the Funds for Escrow llems unless Lender waives H} TOWEr' §
nbhgamn to pay the Funds for any ov all Hsorow fems. Lender may waive Borrower's obligation to pay to Lender
Furids for any or all Bscrow Items at any tirse. Aoy such walver may only be in writing. Tn the svent -)fsu( waiver,

o

z,)
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall firnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obiigation to make such payments and to provide receipts
. shall for all purposes be deemied to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrewer is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such araount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or ali Escrow Hems at any time by a notice given in accordance with Section
15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Seetion 3.

Lender raay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximurn amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estirnates of expenditures
© of future Bscrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an tustitution whose deposits are so insured) or in any Federal Hore Loan
Bank. Lender shall apply the Funds to pay the Escrow lters no later than the time specified under RESPA. Lender
shail not charge Borrower for bolding and applving the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Botrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds,
Eender shall not be required to pay Borrower any interest or earmings on the Funds, Borrower and Lender can agree
it writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accouniing of the Funds as reguired by RESPA.

If there is a swephus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower {or
the excess fands in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in ne more than 12 mounthly payments. I there s a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrowser as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in oo more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund io Borrower

any Funds held by Lender.

: 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leascehold payments or ground rents on the
Property, if any, and Comununity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Meros, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument uniess Borrower:
2) agrees in writing to the payment of the obligation secured by the Hen in 2 manner acceptable to Lender, but only
o long as Borrower is performing such agreement; (b} contests the hen in good faith by, or defends against
enforcement of the lien: iy, lepal proceedings which in Lender' s opimion operate to prevent the enforcement of the Hen
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory jo Lender subordinating the len to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrumen,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Seotion 4,

gy o
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If Borrower abandons the Property, Lender may file, negotiate and seitle anv available insurance claim and
related matters. If Borrower does not respond within 20 days 10 2 notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower herehy
assigns to Lender {a} Borrower's rights 1o any insurance proceeds in an amount not to excesd the araounts unpaid

under the Note or this Security Instrument, and (b) any other of Borrower' s rights {other than the right o any refund
of unearned premviums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds sither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

8. QOccupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall contimue to cccupy the Property as Borrower's
principal residence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withbeld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Froperty, allow the Property to deteriorate or coramit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valoe due to its condition. Unless it is determined pursuant to Section 5 that repair or
restorafion is not economically feasible, Borrower shall promiptly repair the Property if damaged to avoid further
deterioration or darsage. i insurance or condemunation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or resioring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or i
a series of progress payments as the work is completed. Tf the insurance or condemnation prooeeds are not sufficient
to repair or restore the Property, Borrower i not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
* of or prior to such an interior inspection specifying such reasonable cause,

8. Bovrower's Loan Applcation. Borrower shall be in defiuldt if) during the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not lhimited o,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

8, Protection of Leader's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrement
. {such 3s & proceeding wu bankruptey, probate, for condemuation or forfesture, for endorcerent of a Hen which may
attain priority over this Security Instrurpent or to enforee laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not Bmited to; () paving any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {¢} paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property inclhudes, but i¢ not lmited to, entering the Property to
make repairs, change locks, replace or board np doors and windows, drain water fromn pipes, eliminate building or
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other code vielations or davgeroens conditions, and bave uitlitios trned on or off. Althongh Lender may take sction
under this Section &, Lender does uot have -Clo so and is not wnder any duty or obligation to do 30, It is agreed that
{Lender wmours no Hahilty fHor not teking awy or all actions authorized under this Section 9.

Any sroounts disbrrsed by Lender unds: \h"‘ Section 9 shall become additional debt of Borrower secured by this
Security Instrovoent.  Thess amonuts shall © eat miterest at the Note rate from the date of dishursernend and shall be
payable, with such iterest, upon notlce fom Lender to Borrower reguesting payment.

If this Security Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shall not swrrender the leaselold ostare and interests herein conveyed or terrmnate or cancslthe ground lsase,
}Timm“f er shall not, withowt the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires foe ttle to the Property, the leaschold and the fee title <hall not merge unless Lender agrees o the merger
w writing,

16, Mortgage Insuranee. I Lender required Mortgage Insurance as a« sondition of making the Lean, Boreower
shall pay the premivms required ¢ maintain the Mortgage Tnsuranios i effect. 16 for any reason, the Mortpage
nsurance coverage required by Lender ceasss to be availabic from the morigage insurer that previcusty provided such
insuranee and Borrower was required to rake separately designated payvioents toward the premiums for Mot
Insurance, Borrower shall pay the premiums required to obialn coverage substantially equivalent to the Mortpage
Insurance previously in effect, at a cost s hstamviiv sgmvalent o the cost to Borrower of the Mortgape Insurance
previously i effect, from an alterrate morigage nsurer selectad h; Lender. I substantially equivalent Mortgage
fusuranes coverage is not available, Borvowser shi ::H corthene 16 pay 1o Lender the amount of the separately designaied
payments {aat were due when the insurancs coverage ceased o be in ¢ ff ct. Lender will accept, use assd‘ retain these

PRYMONES a8 & DOf-E 'nz“*;md""ﬂir-‘ loss reserve in Heu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithatanding the fact that the E oan i nliimated y paid mn fall) and Len ol haii not be required to pay Borrower any
wrferest or earnings on wc}‘ loss reserve. Lender can m longer requirs 1oss reserve payroents if Mortgage Insurance
coverage (i the amount and for the per riod that Lender requires) provided ‘::-y au insorer selected by Lender again
becomes available, s obtuined, and Lender rqu\ires separately designated payroorus toward the premimms for
Maort; fomurance. If Lender required Mortgage Insurance as a condition of making the Loan aud Borrower wa

raguired to make sepavately designeted payments toward the premiums for Movigage Insurance, Borrower shell pay

the prewiums requwed o maintsin Mortgage Inswrance in effect, or o provide a non-refundabis loss reserve, wutil
Lenders rﬁqunemﬁ-i for Mertgage Insurance ends in accordance with anv writlen agreement between Borrower and
Lender providing for such termination or um}l termunation 18 required by Apphicable Law, Nothing mn this Section
10 affects Borrower's oblige m 7 10 pay ntersst at the rate provided m the Note,

Mortgage Insurance rotmburszs Lmde {Cu any entity that purclwases the Note) for certain losses it may ncur
if Borrower does not repay the Loan as agreed. Borrower s not a party to the Muorgage Tusurance,

Mortgage rosurers evalnate theie total risk on all such tusurance in force from time to tme, and may sner {ato
agreements with other parties that share or ruodify their visk, or reduce logses. These -agmerssen.‘s are on terms and
conditions that are satiafaciyry 0 the moripage msurer and the other party {or parties) o these agre These
agreernents may require the mor zgag ¢ insurer 10 wake payments usiug any souree of funds that th ingurer
may have available (whick may inchide funds obtained Som Morigage Insurance 7 prey BIUME).

As aresult of these apreements, Lender r of the Note, ancther insurer, any relnsurer, any other
entity, or any affiliate of 'hj,v of the fut igcingj may recfeiw 'i'; rectly ov indireetly) amounts that derive from for might
b characterized as) @ porhon of Borrower's p“ roents for Mortgage Insurance, {n exchange for sharing or yandifying
the morigage e s visk, or red.ucmg {osses, I such: L; enent pr s)\qu.(‘:&». that an aifiliate of Lender takes a shave

of the ingurar’s risk o exchange for a share of the premiums paid 1o the insurer, the arrangement is ofien termed
“eaplive reinsurance.” Further:
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{3} Any such agreements will not affect the amounts that Borrower has agreed (o pay for Mortgage
Insurance, o any otber terros of the Losn, Such agreements will not inerease the amount Borrower will owe
for Mortgage Insurance, and they Wil not entitle Borrower to any refund.

' (b} Any such agreements will not affect the rights Borrower has ~ if any - with respect to the Mortgage
Insurance under the Hemeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve cextain disclosures, {¢ reqguest and obiain canceliation of the Movigage Insursnce, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Tnsurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration pertod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspaction shall be undertaken promptly. Lender raay pay for the repairs and restoration in & single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds.  If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid t¢ Borrower, Such Miscellanecus Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, déstruction, or loss in value of the Property, the Miscellanecus Proceeds shall be

* applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property n which the f2ir market value of
the Property immediately before the partial taking, destruction, or loss (o value is egual to or greater than the amonnt
of the sums secured by this Securily Instrument immediaicly before the pariial faking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss 1n value divided by () the fair market value of the
Property inumediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or logs 1 vale of the Property in which the fair market value of
the Property immediately before the partiaf teking, destruction, or loss in value is less than the amount of the sums
secured immmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender 15 authorized to collect and apply the Miscellaneous
Proceeds either ¢ restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ar not then due.  "Cpposing Party” fueans the third party that owes Borrower Miscellaneous Proceeds or the party
* against whom Rorrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material inmpairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration bas occurred, reinstate

QW A--Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT ) DocMaglc &wme
Form 3016 1761 - Fage O of 15 povev. docmagic. com
C
\-,-“z

b
é
%,
%’t
4

G sz



. o< e
; ; s S 7 iy e B2 g
. o) W S, oo Txg Rd Sogh Y ] o = ot = m..
ba A Gk w;z Rt % w2 Lt br fed Tw s = 59 = ow oy 2 Mm Y
2z 2 5y ¥ Gl 20 B g = = B CE 3
e 2B L8 <2 w2 %4 Z Z Z z v 55,
S - R R i @ & =5 % G - A = Ha 2 og % %
r s s A 3 v - Pk ot : o~ N Posl il
g g =2l 4 g0, & by e i1 Zi PO I % & &
S 3 2 2 2 s s 5 . im« a5 “ L ) Tx : .W:u
oy < P G o5 ol oy “5 5 - 2 43 ) - “ L]
£ 7z (] P R ¢ o ) £ T ¥ -
P o Exs b =4 W s e pos = k7 5 7 2
; s [ T ke o p 3 25
) b ‘ 7 24 v % % ¢ % : £
B = 5 %o v b .3 1 ; = (S I
o] 4 ke o & ¥e § k o b
- ;i - BE L e - o 5~ ey
o Frod A B e e s ] ey
B i % & 2 4R % = = k7 %
5% = G % 3 = 25 P
2% 4 W o o wi Z %
mw 43 ra T oy . B [ % s = o
¥ B b 15 2 iR L e o &
7] & * 2 %% % % = i ]
=4 & L - Z & 2% Z % : B2 :
=] P ik ] i s e aa L gy e i e by
- o * ¢ m o b B3 ] P73 © T
, T ik ¥ B SO N ] by J- oo = L B
P e »y s @R S g% A Z A @
pe gt 2 4 ] ¥ & ~ W R 3 i ko4
2R S R g = % % G oot b4 oy
G G e M 2 2 %o o @l va 4 o
e B an & ‘g R b [} | R sy £ Pl
5 e R e et i i % ’
i -0 5 K &= By Lo Ah 22" Lo %
wd T gy e B g e id 7 25
T he % Y 7 : [y ) 5 B : s
Y g % : 2 o = 5 : e
o s e B 2] i a2 b
- bos. e i e e B2 e S 2 o
43 s R = oF ¥ 2 8 #
e A s i P 5 5 ,
R co gl = 4w 75 [ g
<] o 5 D@ =i I s
= St o " G w2 = B D o
o % S V% % 3 e = v
75 A e = oy = J = @ : =
g2 . - & i & v / 2 -y
= g # M. s % = T . a-
o % P b % 5 st = 2
ol 7 Fa) > B & b1 =5
wpa 585 - R %4 4 g o -
i o 25 & = 7o
AR 2 7 % & B ot =
ey "4 R " e B
2 7 2 e . Gy e 258
%5 = %% : » =%
=z s 3 o iy E Y g <=
v % 2 B Sl A1) s
= % s E & O w o &
i ] 4 o} oo A W
P > R P £ Bl i
;A g B - s
% - E x R 2 & Z
= & e By b -
% : i 2P = oYy .
o S e 2 54 &
o & o, g
<3 b v 5 s & & -
p2A e z 7 ¥}
o 5 o el
473 S = o &
e > o o tad
5 = e = i
o . o g o 3
m(am, ok s s o - =
i e v % ]
N G P L5 e 2
L i Fid v & =
s = PN “ o]
& Z i 2 o
g 7 ey U
< e i T2
% 2 =
2 % @
73 s g
’ W E 9l
Y b : P
R D
- IR
ok irﬁ. &
o A %
o 30wy [oR%
o B S R =
B




means. Notice to any one Borrower shall consiitirte notice to all Borrowers unless Apphicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated @ substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borfower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one thme, Any potice to Lender shall be given by delivering it or by mailing it by Srst class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection

ath this Security Instroment shall oot be deemed to have been given to Lender until actually received by Lender,
If any notice reguired by this Security Instrument is also required wnder Applicable Law, the Applicable Law
requirernent will satisfy the corresponding requirement vnder this Security Instrument,

16. Geverning Law; Severability; Rudes of Construction, This Security Instrament shall be governed by

ederal law and the law of the jurisdiction in which the Property {s located, All rights and obligations contained in
this Security Instrureent are subject to any requirements and Hroitations of Applicable Law. Applicabie Law might
explicitly or implicitly allow the parties to agree by contract or i might be silent, but such silence shall not be
construed as 2 probibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confiict shall not affect other provisions of this Security

Instrument or the Note which can be'given effect without the conflicting provision.
) As used in this Security Instrument: {3} words of the masculine gender shall mean and inchude corresponding
nevter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action.

17. Borvewer's Copy. Borrower shall be given one copy of the Note and of this Security Instriument.

18. Tramsfer of the Property or a Beneficial Intevest in Borvower, As used in this Section 18, "interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
wnterests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fulure date io 2 purchaser,

If ali or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trar‘sfe"r“d) without Lender's prioy written consent,
Lender may require immediate payroent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 3¢ days frora the date the notice s given inaccordance with Section 13 within which Borrower
must pay all surms secured by this Security Instrument. If Borrower fails to pay these surs prior to the expiration of
this period, Lender may tnvoke any remedies perraitied by this Securdy Instriment without further notice or demand
on Borrower,

19, Borrowser's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest oft {(a)
" five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such -
other perind as Applicable Law might specity for the termination of Borrower's right to reinstate; or {¢) enfry of a
judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as i no acceleration had ocourred; (b) cures any defanlt
of any other covenants or agreements; (¢) pavs all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ foes, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes sut.‘n
action as Lender may reasonably require to assure that Lender's mnterest in the Property and nghts vnder this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instruneng, shall continue umnanged,

..4.)
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or Environmental Law of which Beorrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of refease of any Hazardous Substance, and {c} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envirowmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (&) the action
requirved to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the defaulf must be cured; and (d) that failure o cure the defasit on or before the date specified in the
rotice may resuli in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defasit or any other
defense of Borrower to acceleration and foreclosnre. If the default is not cured on or before the date specified
in the notice, Lender at #is option may require immediate payment in full of alf sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Leader
shall be entitled to collect sl expenses incurred in pursuing the remedies provided in this Section 22, including,
~ but not Hmited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all suumns secured by this Security Instrument, Lender shali release this Security
Instrument, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower relinguishes all right of dower and waives all right of homestead and distributive share
in and to the Property. Borrower waives any right of exemption as to the Property,

25, HOMESTEAD EXEMPTION WAIVER. [ UNDERSTAND THAT HOMESTEAD PROPERTY I8
INMANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUBICIAL
SALE; AND THAT BY SIGNING THIS MORTGAGE, I YVOLUNTAREILY GIVE UP MY RIGHTY TO THIS
PROTECTION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS

- MORTGAGE. c\
f? |

’ Aty

"«._ 3 ‘

Mﬁ&@ L/\M\Q\ - f g Lg&% & \
RORALD F VER MULM {Date] “-"O*\IVA S VEW MULM { {Date]
{Date] [Date]
{Date] [Date]
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26, Redemption Period. If the Property is less than 19 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced o 6 raonths.  If the court Tods that the Property has been abandoned by Borrower and Lender waives any
vight to a deficiency mdgment against Borrower, the period of redemption frorn judicial sale shall be reduced to 66
days. The provisions of this Section: 26 shall be construed to conform to the provisions of Sections 628.26 and 628,27
of the Cods of fowa,

IMPORTANT: READ BEFORE SIGNING., THE TERMS OF THIS AGRFEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE., NO OTHER
TERMS OR ORAL FROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCED., YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER
WRITTEN AGREEMENT.

BY SIGNIMNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Boreower and recorded with it

Pl & §i s [$! = & 8
Lo R § 5 % y REs s§

RONALD F WER MIT

JU ST N
g KOV, s

SONYA © VER MULM Borrawer

{Seal}
-Borrower
_ {Seal} e . (Realy
~Borrower ~BOrTOWaY
Witness: Witness:
IOWA-Single Fa.’hi!waar‘-nie Mae/Freddie Mac UNIFORM INSTRUMENT m;
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{Space Below This Line For Acknowledgmant]

P

Siate of __TOWA

ot Nl Nt
bl
i

County of . Madigon

N

e 20,200
This record was acknowledged before me on (}\X\‘Q’ i m by

RONALD F VER MULM AND SONYA S VEER MULM
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Title of Office f"
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{Stamp or Seal) My commisgion expires:

Loan Originator: Chuck Painter, NMLSR ID 500352
Loan Originator Organization: Ragcoon Valley Bank, MMLSE ID 407837 _
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