,
& ) - ti

e D |

a. s , L |

 JRNUARY 1972 CW State | Counly | Serlal fo. |
N DRYING EQUIPHENT (0. 2;_4"0’“ 19 121 #5097

. Name and address of borrower:
7+ Max Palmer

WHEREAS, _Max Palmer » herein called borrower, has applied to Commodity Credit Corporation for a loan of

Two Thousand Four Hundred Fifty Nine dollars and Eighty Nine Centspoitars (s21159.89
-, . under the Farm >torage .and Urying Equipment Loans Program to purchase, construct, erect, or install the following described
- storage structure(s) and/or drying equipment:

¢ Two (2) bins, 12200 bu. each, concrete pad, unloadmg equipment labor & wiring.

S To be affixed to or located upon the following described real property to wit: . '( _ . §

SWL of the NEX of Section 21 Grand River Twp.

WHEREAS the undersigned herein called the subordinator(s), has (have) an fnterest in the above described real estate.

Now, therefore, to 1nduce Commodi ty Credit Corporation to make sald Toan or to grant any renewal or extension thereof, and for

other valuable considerations the subordinator(s) dgree that said equipment shall remain severed from said real estate. and R

-..shall even if attached to the realty, retain its personal character and shall not become fixtures or part.of. the.real estate, - i
and the subordinator(s) consent(s) to a1l present and future security interest of Commodity Credit Corporation in the equip- & A

- ment described above and consents to the enforcement of such security interests including removal of such property, and hereby
subordinates all of my (our) interest(s) and rights of any kind, which subordinator(s) may now have or hereafter acquire in
said equipment to such securi ty interest of Commodity Credit Corporation.

This agreement shall bind and inure to the benefit of Comodity Credit Corporation and subord*lnator(s). and their representa- -
tives, successors, assigns, heirs, and personal representatives of each. The covenants and agreements herein consti tute
covenants running vm;h the land.

IN HXTNESS HHEREOF ) WE have hereunto subscribed our names this Zd day of m, 19(2
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State of I g ACKNOWLEDGMENT
ate of lowa ’ i o ;

ﬁuz._am._ MARY EWELTY lpgr
- County of !RECé)RDER P

'. w F ;Igd qg& s 1972 , before me personally appeared K] Q
m%o ﬁe. personlsI describe n and who executed the foregoing instrument, and acknowledge that he (they
execy . .

rr‘__, (their) free act and deed.
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: ¢ My commission expires on the S0
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State of Iowa i
) County o /{/é@ %
! On this day of @7 , 19 5 before me personaily appeare /
i

to me known to be tﬁe personTs) described “in and who execute e foregoing instru » and acknowledgé th_t he {they)
executed the same as h___ (their) free act and deed.
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