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. State of Iowa
ss

 JANUARY 1972 s srﬁma STRUCTURE AND/OR S oy SR -
R ' DRYING EQUIPMENT LOAN / 19 121 #5135 ' :
v ,mo orrower: T . v
Donald Madsen ' ' 1 L
" Lumming, Towa 50041 : _ : ' L
~ wieneas, _ Donald Madsen » herein called borrower, has applied to Commodity Credit Corporation for a loan of |
Eight Hundred. .E Nine Dollars and Ten cents Dotlars (5. QU910 .

rying tquipment Loans Program to purchase
storage structure(s) and/or drying 2quipment:’ parchase.

One (1) 197k bu. bin, ladder, tube and concrete, setup and freightrp yo. 1384

construct, erect, or instail the following described

To be affixed to or located upon the following described real property to wit:

SE} of the NWi of Section 25 Lee Twp. 1872 OCT-3 PH J:55

WHEREAS the undersigned, herein called the subordinator(s), has (have) an interest in' the above descrl;\;ze’a\&{g(b% \/
Now, therefore, to induce Commodity Credit Corporation to make said loan or to grant any renewal or*bAdIASION

shail even if attached to the realty, retain its personal character and shall not:become fixtures,or part of the real estat
and the subordinator(s) consent(s) to all present and future security interest of Commodity Credit Corporation in the equip-

~ subordinates all of my (our) interest(s) and rights of any kind, which subordinator(s) may now have or hereafter acquire in-
3 said equipment to such security interest of Commodity Credit Corporation.

This agreement shall bind and fnure to the benefit of Commodity Credit Corporation and subordinator(s), and their representa-

- -tives, successors, assigns, heirs, and personal representatives of each. The covenants and agreements herein constitute

covenants running with the land.
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ment described above and consents to the enforcement of such security interests including removal of such property, and hereby - i ¥
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IN WITNESS WHEREOF, we have hereunto subscribed our names this 28th day of _S_Qm;___. 9_72 .
' Earlham Savings Bank

ML Bk

By: G, SOBURK!Vice President & Cashier
ACKNOMLEOGMENT

» 19 7 efore me personally appeared G, S, Buck s
d ’I§ ai ﬁd wﬁ?%xaﬁuted the going instrument, and acknowTedge that T:e (they)

(Borrower)
ACKNOWLEDGMENT
State of | w”ij/ )
TS
County ‘o % !
On this = day of M ) S-before me personally appea

. to me known to be the person{s) described {n and who execut: e foregoing instrument, and acknowledge tha - (they) »

axecuted ‘the same as h___ (their) free act and deed, a0
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My commission expires opltho 3 / day of = V. 19

LA RRAT N N
other valuable considerations the subordinator(s) agree that said equipment shall remain severed from said real esfate, 4 g
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