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| . FARM LEASE-CASH OR CROP SHARES |
} ._/\ (FINANCING STATEMENT AND SECURITY AGREEMENT) ;

/j." TN N e e t :
- KHIS- I.EASE. made and entered into this 10th day of .. March " A D 19 _{= 72
),y and betwees “‘Herman Schafer, Agent for Narvin Scharer

' o "",‘,';.1‘. S . e _ hereinafter referred to as
' Landlord. and Jm;l.d Me Boyle - ' _' T

. } _ ISR _ o - hérefriaf’rer referred to as
1LY Tenant, S S A o .

WlTNESSETH That Landlord in conslderahon of the agreements hereinafter mentioned to be kept and performed

" by Tenant, does by these presenfs lease to Tenanf the followmg described land, snfuafed in — l“adiﬁ on
County, lowa, to-wit:  * . ‘ o o , . : i

Tho !’mrvin charer rarm located 1n
JACKSON TO«INSHIP SN g{)LDEKD

and com‘ammg _160 ”;cros.moreuo; 'kgs; to- have and ’ro hold ﬂ\o same +o Tenant frothg ﬂYW Al
of_ﬂ!n!ﬁh.____._. 19'12_. iofhe_m____day of — Hﬂl'eh — 19-73.. And Tenant, in

l . consideration of the leasing of the premises as above set forth, and in consndera‘hon of the promises and performances
N herem undertaken by the Landlord, agrees with Landlord:

: . To pay as rent for the same to the Landlord at his residence in _E,grlham. "

;. | Dallas » lowa, or at such other pl he may from time fo time dirsct, s fol ?
: .7 Total Cesh Hent c:sy folloust Ten Th Qgﬁgzﬁdmaénrgmngidgé?? I OoOtwsOb) Dcllara.}
L ' Five Thousend and no/l00 = = = « {$5,000,00) « = = = Dollars on :
: "~ the cxecution of this lease, receipt of which 1s hereby scimowl=

. . . edged by ILendlord, and s sum equal to all government program payments
i ... to Tenant, at the time they are reea:lved, and the bslance in fu:.l on
-~ the 1st day of Deceumber, 1972

y  HOTE: Refersnce to government program payments is only to those payments |
recelived by tenant from the 160 acres herein leased, and excludes |

] ents from other lemsed or owned premises
: 2. TE r’g;are such ground and to plant such crops as may be doggnafed and dnrec’red by Landlord 8% _tenants
; __1!;__5___. unless otherwise agreed, in writing.?

) 3. PROPER HUSIANDIY Tenant covenants o farm said premises in as d husband fike wner; and, istent therewith, and with the
terms of this lease, to bu? crop production the nature of the soil and the snm will permit.

"4, HARVESTING o?r S. Tenant covenents to properly care for all qrowing crops in good and husbandman-like , and to harvest all crops [
in proper season, and faqu so to do, Landlord may onhr upon sald premises, by himself or agents, and properly care for or harvest said crops and
clu e the cost to Tenant. as part of the rental homn. and so »

? TERMINATION OF LEASE. This lease shall be con'mued for the lease term herein provided, except as it may be terminated by default of Tenant.
Furfher such lease shall continue affer such o? term from year to vear, upon the same ferms and conditions, unless either party gives due ﬁmelv and I
legal written notice to the other of election to cancel or terminate any such extended lease period whereupon ‘the tenancy shall terminate March 1, fol.

- lowing; provided further such tenancy shall not continue because of absence of nofice in case thers be defaulf in_the performance of the existing rental i
agreement. Due, timely and legal written notice shall be notice on .or before November 1, as provided by law {Section 582.7 1.C.A.), unless by express

agreement, the parties provide the same notice et an earlier fime, as foll nQ aother

6. POSSESSION AND CONDITION AT END OF YERM. At the expiration of the term of this lease, Tenant will vield up the possession of said prem-

ises to Landlord, and failing thus to deliver up said premises, Tenanf lgms to pay Landlord §_ -0" per day, as liquidated damages for
any holding over penod aid premises at the time of such delivery of session shall be in as good order and conduhon as when the same were
entered upon by T axcusabla or insurable loss by fire, inevitable accidents and ordinary wear excepted. 110110

7. FARM BUSlNISS ONLY. No business other than operation of this farm shall be condnded by the Tenant pt:

8. CARE OF SOIL. Tenant shall haul out and dnmlbufe upon the poorest tillable soil 6n said prenmes {except as .may be otherwise directed by
Landlord), alt the manure and compost suitable to be used whether on said pr at the f this lease or accumulated during the term thereof;
and further he shall not haul or remove any :fraw from said premises, nor burn any straw, mnu or sfubble thereon. AIll straw shall be the property of the
Landiord. unless otherwise herein exoressly agreed, but Tenant may use same on premises for the farming operations.

9. FERTILIZER, LIME AND CHEMICALS. (a) Each shall be furnished, as required, by good husbandry, by the parties, and in the percentages, as follows:

. Landlord Tenant
(1) Commercial Fertilizer : o 100
(2) Ume ond Trace Miserals ' v ' w
(3] Weed Control Chomicals ; ’ ' n ‘ :
14) Pest Control Chemicaks : ' i S " |
(5) Weed Spraying, Weed or Pest _ it : " V
" (6) Ofher . : = et . "
L I H
‘ (b} Allocaton: Phosphate and potash on oo or beans chall b. olloahd .....‘.___.__% first yoor and 7 % d yeor, -
ud on oll oﬂ\ev crops allocated : % fiest yuf and A A yur Lime and trace mimnls shall be allocated over 4

1

8 e Y0215, If Tanant do« mt stay mugh vuu to receive the full nbwo .llceohd bomﬁs he shall be reimburied to the extent not

c';?m“i'c?ls Except as set out above, Tenant sgrees to furaish without cost lll fabor, oquipfmnf and application for il fertilizer, lime, trace minerals, and

i0." COST OF COMBINING AND SHELLING OF CROPS. Such expemse thall be borne ai follows __BMQQ_&!}&

pemte of, and by -Eenu..*"""”wi

11. CARE OF TREES, SHRUBS AND GRASS. Tenont shall preserve and & the fruit and t
maey be planted upon the premmn from injury by plowing or "Oﬂ'l’ cattle or o'h:r“:hz. fur an ornamon al trees, vines and shrubbery, that are now or

104.- FARM MACHINERY AND EQUIPMENY, as necessary shall be furnished at the
e . ‘

12. WEED CONTROL. All ds shall be d h
with S EED CONTROL. spray':lx.:‘::h v;‘e:fb:m:’ :‘ sprayed or otherwise timely demoyed bv Tenant. Weeds in fence rows shall by him, be hmelv cut

ATl rights re o DArt ner Al of this forss sy be any . s .
m'\vlmt nml-dou. in writing, from The tows u-m . ’@ ] MISC. REC. 29 / 2.2 )4 FARM LEASE m
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13, FURNISHING AND CLEANING SEED. Seed shail be furniihed dad cidandd as follows: vor o

Y -

e By tenant =~ 0000 - _q,' i o

In €as6 any sweet clover, timothy, alfalfa of othet gfats crops ate Marvested for seéd, Latdlord is 16 receive O % of all sued free of expeme to .

Landlord, but Landlord shell make réssonable adjustment on cath rent if sead is Natvedted from cash rént land,

. BOWN EAR EoRN. XIXXKICAIRIRRABAK KA I KD SR MM R HOTR D= NDIKHKNK,

) 'S RIGHT OF ENTRY. Lapdierd reie the Hoht 1o plow the giound efter Tanant has harvaited the cropi if notice of the terminetion
of this Iasves hor pecn BioBery tarved. Losdiord, of B 14961 u:’ sitatives, My eMter upon 48id premisss fof The BurBoss of viewng or seeding end
making repairs, or other redsenable and ordinary purpess o Lnul v

16. Mo wsOVAL OF. GRAIN OR PRODUCE UNVIL PAYMENT OF RENY. T t further ts excapt as omn‘od wlﬂ‘ or ogvrd by Landlord
not to remove any of the grain or produce raised on said premises, during the term of said lease, until the rent herein spec Yied shall be fully paucl
nor to sell the same or any part thereof. And if any grain or produce raised on said premises during said term shall be removed or atfempted to be

removed by any person or persons before the payment of said rent, or if Tenant should sell or attempt to sell said grain or produce, or any part thereof, except

as aforesaid, or if the same or any part thereof shall be claimed or attached or levied upon by execution or claimed by any other person or peisans
upon any pretense whatever before said rent shall be fully gald, then upon the happening of any such contingencies said rent shall immediately become
due and payable and Landlord, or his legal representative, shall have the right to enter into said premises and take possession of said grain, wherever
the same may be found, and fo remove the same and sell the same or any part thereof, or if the same shall not be su(ﬁctentlr motured for harvestin

or gathering, to cultivate the same and to preserve or protect -the same until it shall be fit, and then harvest and gather or sell the same, or any pa

thereof, at private or public sale, and app:! the proceeds thereof to the payment of the expenses and costs of carrying out the ptovisions of this lease
and the payment of said rent hereby reserved.

17. VIOLATION OF TERMS OF LEASE. |f Tenant shall fail to cultivate said premises as_herein agreed, or shall faif to k”ﬁ,ny of the covenants
‘contained in this lease or shall assign this lease or underlet said premises or any part thereof without the written t of the Landlord, then this

lease shall, at the election of the Landlord, be null and void, and the Landlord.wor his Ieful representatives, shali”hava the right to take possession of -
i H damages growing out of the failure to perform any of the .

said usi force as may be necessary with or without process of law, and &
co'vcnsv'l:sm:fe‘f is sI'eﬂ;;se, ‘;‘uﬂ be ed(!ed to and berzome part_of the rent, recoverable as rent. ‘Without limiting the enerality of the foregoing, any failure

to pay rent when due shall entitle the Landlord to immediate possession, and any violation of the terms this lease, or failure to pay any cash rent

when dué, shall cause all unpaid cash rent to become due and collectible at once, and without notice to, or demand upon, Tenant.
18.  DELIVERY OF LANDLORD'S GRAIN., Tenant without cost fo Landlord, shall defiver Landiord's grain, when requested by Landlord, from time to

time, to the elevator, at ___nQ_Q.eli.Y_QI',V fowa, or elsewh re as directed by Landiord, at no_further distant point,
19. LANDLORD'S STORAGE SPACE. Landliord reserves .QQ__x of the crib and granary space for storage of rent share crops.

20. LANDLORD'S LIEN AND SECURITY INTEREST. TENANTS' WAIVER, Tenant as fo any of his personal property on said premises hereby waives and -

" relinquishes all rights of exemption from sale or seizure under distress or execution, that he now has or may hereafter have virtue of ”Ib law of the state .

' | rom seizure and sale to the extent necessary to protect Landlord in the enforcement of his liens fierein and in the t of all
:.':’".'f ;ggag‘,;r:g?asséo?.:mlord sh‘all -have in addition to the lien ginnr‘v la\pv. a security interest as provided in the Uniform Comme'rciol &:5'." .:f ?w-.

upon all personal property owned, kept and used on said ‘premises by Tenenf’ during the ferm hereby agreed to be paid. Landlord may proceed at law or

8
in equity with any remedy by law for the recovery of rent, or from -the termination of this lease, because of Tenant's goh'ulf in its performance.
21, REPAIRS. Tenant shall keep said premises, including the. hedges and fences, in proper repele, provided that Landlord shall furnish necessary’
mg;erinl. that hg'hor :hi:hnagent consigor needful to repalr uig premi: gwi’hln f bl ﬁge Po?for boing' n';ﬁﬁod. and Tenant shall haul said material g
said premises without charge.

22. NEW IMPROVEMIENTS. All buildinﬂl. fences and improvements of every kind and nature thet may be erected on the .above described land
during the term of this lease by Tenant shall be deemed as additional rent and shell inure fo the premises and become the property of the Landlord unless

permission to erect and remove same shall be obtained in writing and made a part of this leass.

23, EXPENSES INCURRED WITHOUT CONSENT OF LANDLORD. No expense shall be incurred for or on account of Landlord without first obtaining -

his written order. As to this paragraph and as to paregraphs 21, 22 and 25, no mechanics' liens shall be imposed. upon or foreclosed against the real estate
described herein,

24. PARTICIPATION IN GOVERNMENT PROGRAMS. Participation of this farm in any offered pro?ram by the U. S. Department of Agriculture for
crop production control or soil conservation and the observance of the terms and conditions of same shall be at the option of Landlord. Division of Gov-

ernment payments thereunder shall be 50-50 unless otherwise agreed between these parties, as follows: _.Tﬂnant_m.tlﬂ.d__t’_Q_aIl
proceeds subject to provisions of paragraph 1 on obverse side hereof

25. WELL, WINDMILL AND WATER STYSTEM. Tenant agrees to the well, windmill and water system in good repair at his own e: ept
in case of severe windstorm demage or complete destruction which cnnnokf”ge attributed to his neglect N"g g to either expreuold or im:’meh.zfage
by Landiord for any continuous and adequate water supply.

26. ACCOUNTING. The method used for dividing and accounting for the ba:rveshd grain shall be a cust y method and ch by Landlord.

- 27. ATTORNEY FEES AND COURT COSTS. Tenant also agress fo pay and diicharge all costs and attorney fees or any expense that shall arise from ‘

enforcing any of the covenants of this lease Landlord and all crops growing, or in cribs or granary on ssid premises shall be ity 1} d
or to bgcom: due from vTenanf to Landlord aryevidem:ed by book uccawn or note -held by and oqriqina ly :ayablcpfo I.'andlzr; {or oﬁﬁz::'!af ron';r.e ff:::" onu)..

28. CHANGES IN LEASE TERMS. No act of either pa or both parties, shall be construed as extension of this | 3 in t
terms and provisions, unless changes are reduced fo mifins ':Y.'d signed b‘\’v both parties. piriec as an slon s lease, or any change in the

29. DELAY IN GIVING POSSESSION. If .Landiord is unable with due diligence, to gfvo Tensot p ion at the beg of the term hereof, the
caslft lrlenf 'only shall be rsrl‘uf,ed on a pro rata basis _;: Jo' time, 3nﬁfl'pouus;on can o g:li;:'nd.":bic‘hnblashg cnh“r.an"a': :hba;ll be ccc?fed by, Tenant
as full settl t g d sai elay; end if possession can i ithi inni H
either L:ndlord or oTe:aM may thereupon terminate this le::o by qi'ving the other pzﬂy notice '3 sucbmh:gﬁnoﬁo:.w arier The Deginning o .".r, wid torm

-30. TELEVISION. Tenent shall havg the right to install and - televisi fenna on.said premises and shall be ‘liable for any and all damages
occasioned thereby. . N

. .. 3]';’.2:/?:‘:” .‘L'é’mf.hff"“ herein, including acknowledgment hereof, shall be construed as in the singular or plural number, and as 'ho'appr'opridto gender,

32. ADDITIONAL PROVISIONS. By oxpress agreement, 'the following special ‘provisions are- made a part of this fease: '

.
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"IN WITNESS WHEREOF, we have hereunto set our hands andl‘;uls the day ana year first above written.

—Marvin Schafer

JJderald M. Boyle/” TENANT Herman Schafer, Agerrt!ANDLORD

Mailing address of Tenant; also sometimes referred to as Debtor Address of Landlord; al ti red + 8
in the Uniform Commercial Code, Section 554.9402: Party in‘;;no U:iform Cao::m?rz:l'%?d: gzcﬁon'osgi?%:s'cund

_Dexter, Toua 50070 — Earlham, Towa 50072
STATE OF IOWA,’ Dnllas County, ss: ' |

On this—10th day of March |9_'lZ before me, the undersigned & Notary Public in and for said County
and said State, personally appeared :

- Jerald M. Boyle

" use Omcial . Y
' Form Me. 13 $q.\ne kn
B

% . ; q: » Leo Ge Kopouloédofory ubli?fard for said County and Sfai'ov

y M{:&Swfhe' identical persons named in end who executed the foregoing Leass, and acknowledged that they exscuted the
AYHENy 66(9/ act end deed. ' : ‘ :

o bt

¥ -

- HR 3 y . ,'441@ h 52 above). As to the desirability of this h under certai i " i
;P'orﬂn_sh‘p. L;,%?' hﬁ?ene_ L. Needles and Edward R. Hayes, & Drﬁ::ugv:plevui:w"ﬂ?..: " c‘:ﬂﬁ”ﬂi?;h:”";g?:l gohe.urii;"gro?: :l:l:"?: FAe?v:\c:::'“l’l:
irement Plonning}” gy Francis Fitzgibbons, Program of Annusl Tax School of the lows Shﬁ ar Association (1957) page 117; News“Bulletin of lowa State

Bar Assochhtioh, \October 1956, page 3; and News Bullstin, February, 1957, page I,
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