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LM.M, LILLARD - MILIER SCHOLARSHIP FUND, INC.

I, the undersigned, a citizen of the United States acting as

incorporator of a non-profit corporation under the provisions of

Chapter 504A of the 1971 Code of‘Iowa, adopt the following Articles

- of Incorporation for such corporation: ' o 1

-

ARTICIE I
: r -
.. The name of the corporation is

LILLARD - MILLER SCHOLARSHIP FUND, INC.

 Said corporation is organized under the provisions of Chapter 5044 .

§£ﬂthe 1971 Code of Iowa. |
| | | ARTICIE II-
| Said corporation shali have pérpetual duratioh,,
| _ ARTICLIE III
The address of the initial registered office of the corporation
is 921 West South Street, Winterset, Madison County, Iowa 50273,
and the néme of its‘initial registered agent at said address is:
Kenneth J. Bassett.
| | ARTICIE IV
"This corporation shall have no members.
ARTICIE V
This corporation is organized exclusi?ely for charitable,

ediacational, and scientific purposes, including, for such purposes,

~ the makihg of distributions to organizations that qualify as exempt
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~ organizations under Section 501(c5 (3) of. the Internal Revenue
Code of 1954 (or the corresponding provision of any futuré
United States Internal Revenue lay)
ARTICLE VI

No part of the net earnings of the corporation sha11 inure to |
the benefit of, or be distributgb}e.to, its members, trustees,
officers, or othef private person?,.except that the'corporation
shall be autﬂéfized and empowergd;to pay reasonable compensationf
for services rendefed and to make?paymenté and distributions in',
furtherance of the purposes set\fér;h in Article V hereof. No
substéntial part of the activitie; of the corporation shall,be‘the- ;:
carrying on of propaganda, or othérﬁise attempting, to influehcé 

legislation, and the corporation shall not participate in, or

intervene in (including the publiphing or distribution of statements) -

any political campaign on beﬁélf’ﬁf any candidate for public office.

B ~ Notwithstanding any other provision of these articles, the corpora-

tion shall not carry on any othef;activities not permiﬁted_to be -
ffééfriéd on (a) by a corporation e?émpt from Federal inéome:tak
under?section 501(c)(3) of the In%ernal_Revenue Code 6f-1954 (ox
the c;rrespondiqg provision Of”an} future United States Intérnal
Revenue Law) or (b) by a corpora;ion, contributions.to which are

deductible under section 170(c)(2) of the Internal Revenue Code of

1954 (cx the corresponding provision of any future United States

. Internal Revenue Law).

ARTICIE VII |
Upon the dissolution of theA;orpor#tion, the Board of Trustees
shall, after paying or making préviSion for the payment of all of
the liabilities of the corporation, dispose of all of thevassets

of the corporation excluéively for the pﬁrposes of the corporation
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in such manner, or to such organization or organizations organized
‘and onerated exclusiveiy for charitable, educationgl, or scientific
‘purposes as ehallkat the time queiify as an exempt organization or
' ff; organizations under section 501(c) (3) of the Internal Revenue Code
of 1954 (or the corresponding provision of any future United States
. Internal Revenue Law), as the Board of Trustees shall determine.
- Any of such assets not so disposed of shalllbe disposed Of'by
the Court. of Common Pleas of the county in which the principal
office of the corporation is then located exclusively for such
'purposes or to such organization or organizations, as said Courth
';Vshall determine, which are organized and operated exclusively
‘vfor such purposes.
| ARTICIE VIIT
The directors of this corporation shall consist of the
Superintendent of the Winterset Community School District, the
MQLT‘ Principal of the Senior High School of Said school system, a
; guidance counselor of said Senior High School, an officer of the
:;;' Union State Bank of Winterset, Iowa, and an officer of the
Q'Earmers & Merchants State Bank of Winterset, Iowa.
| ARTICIE IX |
The number of directors conetituting the initial Board of
Directors of the corporation is five (5) and the names and
addresses of the persons who are to serve as.directors until
the first annual meeting of the shareholders or until their
succesgors are elected and shall qualify, are:
"Kenneth J. Bassett, Winterset, Iowa 50273
Clifford H. Scholten, Winterset, Iowa 50273
Jerry L. Triplett, Winterset, ‘Towa 50273

G. W. Mease, Winterset, Iowa 50273
D. A. Bolton, Winterset, Iowa 50273
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STATE OF IOWA
MADISON COUNTY

\\||\l0|l:',,,

g ’L,, Lewis H.
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» @:Ordecléred that he is the person who signed the foregoing document

true.

ARTICIE X

The name and address of each incorporatof is:

Kenneth J. Bassett, Winterset, Iowa 50273

DATED this Zzti’day ofW s 1971.

Kennet . Bassett

Q/ beforgﬂme Kenneth J. Bassett, who being by me first duly sworn,

Jordan, a Notary Public, hereby certify that

v_*; r’lﬂfhe Ei:z___day of (l*t£§;;+- » 1971, personally appeared

4
This instrupnent recorded in Book. Sl o 1%
s Puge. . /4P
Exp im";l’m& w Cuet, Nn. \.’;'\?' édg}/ W"&
Filed By ' @Z N

Flling Pee (0.5, Klcording m%a &5,

OFFICE OF THE ﬁECRETARY OF STATE |

%W

B R eten Secretary of State
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