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 LEASE OF PROPERTY .
"". THIS LEASE, made and entered into this 25th day of __June ,19_70 , by and between

Hgﬁgnvﬁgﬁﬁ@ﬂ: gagggggg Execa __of : Winterset, Iowa
(hereinafter called the essor 9, an ommodity Credit Corporation, (hereinafter called the *“’Lessee® ).

. WITNESSETH THAT: : '
NE 1. The Lessor leases to the Lessee, and the Lessee hereby leases from the Lessor, upon the terms and conditions herein-

" after stated, the following descnbed real estate (hereinafter called “‘property’’) situated in tlxe CounIty of

cr Madison and State of owa ,

(Enter here a complete legal descripu'on of the site)

Approximately 66975 square feet of space in the SE Corner of frac. 45,52 of
the NEL of the NW: of Sect:l.on 31, Township 76, Range 27 - the county Madison

State of Tova, . Q,
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contammg__!iLacres, more or less - ‘

2 The term of the lease drall be fora porlod of_s_years, commencmg the ist 4, ay of IxkOctober 970

and ending the st day of ‘ tober , 1915_, with the right of the Lessee, at any ‘time dunng such term or v
-~.any extension theréof, to termmate said lease, and liabrlxty for any further rent, by giving 30 days’ prevmus notice in wrmng :
to the Lessor. : o
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3. As rent for said property, the Lessee shall pay the Lessor ' Dollars (8 7‘;-00
| per year, such rent to be payable in advance, but to be apporuonable in the event the lease is termmated as provxded in
paragraph 2 hereof: :

4. The Lessor warrants that he is the owner of t.he property, has the right to give the Lessee possession under this lease, '
.and will, so long as this lease remains in effect, warrant and defend the Lessee 8 possessron against any and all persons ‘
- . whomsoever: _ . ' |

5. The Lessee shall have the rlght, durmg this lease, to erect storage structures or facilities, make .alterations, install
" gcales, fences, or signs, in.or upon the premises hereby leased and, at the expiration of said lease or any renewal or extension
thereof or at any time this lease is in effect, may remove said storage structures, facilities, scales, fences or signs or ahy
part thereof, whether or not-such structures, fscllmes, scales, fences or signs have become legally a fixture.

‘6. The Lessee shall not assign this leasé wnhout the written consent of the Lessor. The Lessee, may, however, sublet - )
the sttuctures on the premises leased hereunder, or any one or more of them for the term of lhe lease or any part thereof upon . ‘
such terms and conditions as Lessee may wish to so sublet.’ ‘ : :

7. The Lessee, if required by the Lessqr, shall upon the expiration of this lease, restore the premises to the same condi~ - i
. tion as that existing at the time of first entering upon the same under this lease or under any prior lease fromthe Lessor to the B
. Lessee which has been continuous, reasonable and ordinary wear and tear and damages by the elements or by cifcumstances
over which the Lessee has no control excepted: Proviged, however, That if the Lessor requires such restorauon, the Lessor .
shall give written notice thereof to the Lessee — days before the termination of the lease.

8. The Lessor grants and nges the Lessee the optlon as a consrderanon of this lease and for the further consider
__years

e Lessor,
: Dollars

. (8

: 9. As a consideration of this lease and for f conslderation ollar. the receipt of which is hereby acknow-
_ledged, the Lessor grants and gives the Lessee the option; at-a € while this lease is in effect, to purchase said _property

from the Lessor, his heirs, executors, administrators sxgns, fmuw\Lm T Dollars T 7Y
8 .o o x ). In the event t Ssee shall exercise this option to purchase said property, the Lessor #grdés ~ '

_to furnish at his own expense an Ct of title, certificate of title, or other evidence of Ttle*sausfactory to CCC and to

“execute a'good and suffici arranty deed conveying fee simple title to said property free and clear ol al es, liens, or

~ encumbrances or the following, and no others.

d. the event any increased tax assessment is made agamst the Lessor or the property by virtue of the erection of

storage structures and facilities thereon by the Lessee, the Lessor agrees to cooperate fully in any contest of such increased :
assessment which the. Lessee feels should be made. The Lessee agrees that the rental hereunder shall be adjusted ‘upward by J

" the amount of any such increased tax assessment which the Lessor and Lessee mutuallj agree to be proper or which is de=~ 7T °

" termined to be legally valid in court proceedings.

11. No member of or Delegate to Congress or Resident Commissioner, shall be admitted to any share or part of this lease
or purchase or to any benefit that may arise therefrom, but this pravision shall not be construéd to extend to this lease or
purchase if made with a corporation for its general beneflt = AT g

12. The Lessor warrants that he has not employed any person to solicit or secure s this lease upon. any agreement for a com- g
mission, percentage, brokerage, or contingent fee and that no such consideration or payment has been or will be made. Breach
- of this warranty shall glve CCC the right to annul the lease, or, in its discretion, to deduct from the rental or purchase price
the amount of such commission, percentage, brokerage, or contingent fees. This warranty 'shall not apply to commissions pay- - t
able by the Lessor if the lease is secured or made through a-bona-fide agent mamtamed by the Lessor for the purpose of ' |
leasing or selling his property. - . e : ¢ S ‘ : t {
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