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JIOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE
Officlal Form No. 14, (Revised Decembef 6, 1971} (v aqe.mark Regh tored, State of towa, 1987) OF THIS FORM, CONSULY YOUR LAWYER

5 EARM LEASE-CASH OR CROP SHARES

&
k (FINANCING STATEMENT AND SECURITY AGREEMENT)

THIS LEASE, made and entered into this :?O day of__.&zl — A.D. 1975,
‘.by and between ___ Raymond E. Rickets and Doxis P. Rickets, hushand and wife,
hereinafter referred to-as
" Landlord, and Exrnest Ritter and E. & D. Farms, Inc.
hereinafter referred to as
Tenant,

WITNESSETH: That Landlord, in consideration of the agreements hereinafter mentioned to be kept and performed
- by Tenant, does by these presents lease to Tenant the following described land, situated in _Madison .
County, lowa, to-wit: :
All the farm crop land in the property described in Schedule "A":; attached hereto and

by this reference made a part hereof. .
The real estate described in Schedule "A" amounts to-approximately 605 acres of which

approximately 298.9 acres is farm crop land which is the subject of this lease.

and containing __________ acres, more or less, to have and to hold the same to Tenant from the _oth day
of _January , 1976__, to the _15th day of __December 19_77_. And Tenant, in
consideration of the leasing of the premises as above set forth, and in consideration of the promises and performances.. .
herein undertaken by the Landlord, agrees with Landlord: W
. * .I. To pay as rent for the-same to the Landlord at his residence in Wix.'x.t,e_lg_s_e,t
Madison County, lowa, or at such other place as he may from time to time direct, as follo
Y 4

1392

$1,000.00 on 5 January 1976

$11,000.00 on 1 March 1976 ) FILED No""'_"——_—-—
$ 8,000.00 on 1 December 1976 ¢ BOOK3.&_PAGE Z2T

$12,000.00 on 1 March 1977 i \97SSEP 30 PH 4 4D

$ 8,000.00 on 1 December 1977 . o
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2. To prepare-such ground and to plant such crops as may be designated and directed by Landlord

: unless otherwise agreed, in writing!

3. PROPER HUSBANDRY. Tenant covenants Yo farm ssid premises in o gocd and husbandmen-like menner; and, consistent therewith, and with the
terms of this lease, 10 qget the best crop production the nature of the soil and the sesson will permit, . !

4. HARVESTING OF CROPS. .Tenant covenants to properly care for all qrowing crops in good and husbandman-like manner, and to harvest all crops
in proper sesson, and failing 10 to do, Landlord may enter upon said premises, by himself or agents, and properly care {or or harvest said crops and
charge the cost fo Tenant, as part of the rental herein, and 30 secured. . . . .

5. TERMINATION OF LEASE. This lease shall be continved for the lease term herein provided, except as it may be terminated by default of Tenant,
Further, such lease shall continue efter such agreed ferm from year fo year, upon the same terms and conditions, unless either parly gives dve timely ond
legal written notice to the other of election fo cancel or terminate any such erlended lease period whereupon the fenancy shall ferminate Mareh |, fol.
lowing; provided further such fenancy shall not confinue because of absence of nofice in cese here be default in the performance of the existing rental
agreement. Due, timely and legal writien notice shall be notice on or before Seplember |, as provided by law (Section 562.7 |.C.A. a3 amended}), unless by

express agreement, the parties provide the same notice at an earlier time, as follows:

;sﬂefpazagr_agh 37and 38
4. POSSESSION AND CONDITION AT END OF TERM. Al the expiration of the term of this lease, Tenant will yield up the possession of said prem-

ises to Lendlord, And_hiling thus to deliver up said premises, Tenant agrees to pay Lendiord §. None per day, 8s liquideted damsges for
any holding over_period. Said premises at the time of such delivery of possession shall be in as good order and condifion as whea the same ware
entered uoon bv Tenant. excussble or insurable lots by, fire, inevitable eccideats and ordinary wear excepted.

7. FARM BUSINESS ONLY. No business other than operation of this farm shall be conducted by the Tenant except: _NONE

F AR T BOIL. Tenant shall hawl ou! end distribute u the poorest tillsble soil on said i * # g H
l.o: 'lo 1N ’?l ho' manure and compost suitsble to be used whmr on seid prcn:im :0 :l\.c beqinn‘h ‘:l. 'fnt:i‘:‘lu‘::c:rpac::m':l.cvlodbedu‘:i:;':l'\:‘Oe‘z:le":l:‘r‘eo?'v
t« urther |c shall not haul or remove any straw from said rumuu. noe burn any strew, stelks or ﬂ»b’bh thereon. All sfraw shall be the property of the
andlord. nnless otherwise herein evoressly aareed, but Tenant may use same on premises for the farming operstions. . v
9. FERTILIZER, LIME AND CHEMICALS. (s} Each shall be furnished, as required, by good husbandry, by the parties, and in the percentages, as follows:
. . “ * *

%
(1) Commercial Fertilizer Londlord __19_6_;:___
{2) Llime ond Trace Minerdls : 100%
(3) Weed Control Chemical: Hlﬂs
(4) Pest Conirol Chemicals : 100%
“(5) Weed Spraying, Weed of Pest _100%
(4) Other 1008
{b) Allocation: Phosphaie and potash on oats or beans shall be allocated " % first year and —% d year,
and on all other crops allocated % first year snd % second year. Lime and trace minerals shall be alloceled over
S —  years. Il Tenant does not stay enough years 1o receive the full sbove ellocsted benefits, he shall be reimbursed %o the extent not

Z’e‘::vlrcefh Except a5 set out above, Tenant agrees to furnish without cost all labor, equipment and epplication for ol fertilizar, lime, frace minarals, and

10. COST OF COMBINING. AND SHELLING. OF CROPS. Such expense shall be borne s follews _BY_ Tenant

10/, FARM MACHINERY AND EQUIPMENT, as necessary shall be furnished ot the expense of, and by BY_Tenant

11, CARE OF TREES, SHRUBS AND GRASS. T t i
mey be planted vpon the premises, from injury by plc':?:: o‘fh.(.r'o: ':‘:Q?I': :'n:’hl;e::':::. fruit and ornamental trees, vines and shrubbery, that sre now or

2. WEED CONTR ise 4 .
- with-s moeer o ‘:I'JMO:.' $l'l. y:?‘::;:h ‘;f:rg%d'dh:." be sprayed ot ofherwise fimely desiroyed by Tenaat. Weeds in fence rows shall by him be fimely cut

/0 ="
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* ** TS’ PURNISHING AND CLEANING SEED. Seed shall be furnished and cleaned as ‘foliows: ...BY Tenant

ia case any sweet clover, timethy, alfelfa or other gress cro h ted for seed, Landlord is to o -0
w. g\d Landlord ﬁ.ll. mohlyo reasoneble udi:sm?cn' on :o‘lll“l:uf .i?.:o:d is h.:rvnlcd“lmm c:nll v':n??:ud. % of olf wed free of expents fo

4. DOWN RAR CORN. Tenent shell reimb Londlord for one-half of the down ear corn ia excess SFXXXXXXXXXpyshels per acra.
1S. LANDLORD'S RIGHT OF ENTRY. Llasdlord reserves tha .ﬁ ht to plow the d after Te t has h ted il noti f }f
of this lease hds been properly sarved. Lendlard, or his legel n:nunh'fvu, mny’:‘::r u.po.n' l:ind.npm.l:iu:ﬁi:: ‘m.m;-f;:f: .ol ?lc‘::n: :rhg:::l':::‘f':g
. meking repairs, or other reesonable and ordinery purposs as Lendlord, . ) , e .
16. NO REMOVAL OF GRAIN OR PRODUCE UNTIL PAYMENT OF RENT. Tenant further covenants except a3 arranged with, or agreed by Landlord
agt fo remove any of the grain or d ised on said premi: during the # f seid lease, uatil th i i
aor to tell the same or eay part thereol. Aad if any ;.l'lin or produce :lqlﬂd. on":“ci; pf':vlmu: .;:ri:g. seid .h:’ .'lh':?ln.bn. ‘p.clh“" or.‘n'ﬁb. ‘hl‘"l p.!;i

rameved by any person or persons before the payment of said rent, or if Tenant should sell or aHempt to sell seid grain or produce, or & 7t thereo!, ;:a
as aferesaid, or if the same or any part thereof shall be claimed or attached or levied upon by execution m? claimed_ by u:y olh"o'rpgonou u.pononps'
wpea any pratense whatever before said reat shali be fully 'goud, then upon the happening of any such contingencies said reat shall immediately becoms
dee and peyeble and Landlord, or his loml representative, shell have the right to eater into said premises end take possession of said grain, wherever
the same may be found, and to remove the same and sell the same or aay part thereof, or if the same shall nof be sufficiently metured for harvestin
or ”‘hcn'nq. 'h'culhuub'(ho s'unc c;d hl pr':um or ro'l:cl P:w' u'l;‘w wnhl it'sha'll' '?o fit, and Mc: harvest and gather or sell the same, or eny pa
. at private or public sale, and app e proceeds thersof to the payment of the expenses end costs o eryi isi i
o 2 S i% e b e ,’“J p pay! pe ts of ca rying out the ptovisions of this lease

17. VIOLATION OF YERMS OF LEASE. If Tenant shall fail fo cultivate said premises os herein agreed, @r shall fail to & f

contained in this lease or shall essign this fease or underlet said premises or eny :u’ ﬂl:ro;f wiﬂ\%ﬂ“ﬁo w 'fhn. co::.-n:o of“tﬁo.uu?ﬂo'r'a: g:::“tat:

leass shall, at the election of the Lendlord, be null and void, and the Landlord, or his legal representatives, shall nave the right to take possession of
premises, using force as an be necessary with or without cess of law, and all damages growing aut of the failure to pecform sny of the

.c:v;:cnt:. :" ﬁ;.u lcduo, :l'l'.l'l' Iunald :;i tt. .3Id :cc':m.c po.r:l_o'f the rent, nco::'nblo as |u'l_|0. “:iﬁ'h::r. Iimma;? ::‘I‘i generality 'ol the foregoing, any failure
y when due shall entitle the Landlor immediate possession, and any violation o erm: , 1 [ 2

whes due, shall cause all unpaid cash reat to become due and ::llccliblc ot oncc.'ond without motice to, 'or dom:n 1;:”.00' 'I’c:o.:‘;t. © poy oky cosh rent

. 16. DELIVERY OF LANDLORD'S GRAIN. Tenant without cost to Landlord, shall deliver Landlord’s grain, when requested by Landlord, from time fo

iﬁo, to the elevator, at : “,IA : . lowa, or elsewhers as directed by Landlc-d, at no further distant point.

7. LANDLORD'S STORAGE SPACE. Landlord reserves __M_A_.% of the crib and granary space for storage of rent share crops.

20. LANDLORD'S LIEN AND SECURITY INTERESY. TENANTS' WAIVER. T ¢ to f his persol i

selinquishes all tiq'hh of ex tion from u:'o‘or ':oit’:n ..:-dmistm or uoe.. ;:uﬁu.::;h:‘br n.o? :’r.:r may ‘“ﬂi’oﬁ:.s\v o “igl ""3"":."'?:3' 0‘{.:':' ond
mrﬁoq persons poopod: rom_seizere end sal ox| I.a"d

sental as agreed. Said Landlord shall have in addition ta the lien given ;y law, a secw oy'ffm'm mw IL o%‘o«n nd be ﬂ. &.
wpon all perionsl property owned, kept and used on said “premises by Tenant, during the lerm hereby agreed to paid. Landlord may preceed ot law or
ia equity with any remedy by law for the recovery of rent, or from the termination of this lease, because of Tenant’s default in its psrformance.

21. REPAIRS. T ¢ shall k said ises, including the hedges and fences, in proper repgir mid-d. that Landlord shall furnish necess.
‘Mis ‘agent contider Jlul " , "3 premi qwiﬂlia ble time after b':im; ustiﬁcd, and Tanent shall haul u'i'g material .f’z

=8

material, that he or his agent consider nee o repalr sei

sald premises without charge.

- 22. NEW IMPROVEMENTS. All buildiags, f and imp b oln&ory tind and nature that may be erected on the above described land
ing the term of this lease by Tenant uhaﬂ be deemed as sdditional rent and sh..l inure to the premises and become the praperly of the Lendlord unless
permission 10 erect and remove same shall be obtained in writing and made a part of this fease.

23. EXPENSES INCURRED WITHOUT CONSENT OF LANDLORD. No expense shall be incurred for or on account of Landlord without first obleining
his written order. As to this peragraph and as to paregrephs 21, 22 and 25, no mechanics’ liens shell be imposed upon or foreclosed against the real estate

described hersin,

24. PARTICIPATION IN GOYERNMENT PROGRAMS.
crop production control or s0il conservation and the observence

Participation of this farm in any offered program by the U. S. Departmeat of Agriculture for
the terms and conditions of same shall be at the option of Landlord. Division of Gov.

shall be 5050 unless otharwise agreed belween these parties, as follows:

» 'y

orn pay ther

2. WELL, WINDMILL AND WATER SYSTEM. Tenent agress to ksep the well, windmill and water system in good repalr at his own expense, except
is case of severs windstorm demage or complete destruction which cannot attributed to Nis aeglect. No guarantee sither \oxpreued or implied is made

by Landlord for any continuous and adequate water supply. .
2. ACCOUNTING. The method used for dividing end eccounting for the hervested grain shall be & customary method end chosen by Landlord.
27. ATTORNEY FEES AND COURT COSTS. Tenant also n?rus fo pay and discharge ell costs and attorney fees or any expense that shall arise from

eaforcing any of the covenants of this lease by Landlord and all crops growing, of in cribs or granary on said premises shall be security for all sums due

or to become due from Tenant to Landlord as evidenced by book account or note held by and originally payable to Landlord (or either, if more than one).

28. CHANGES IN LEASE TERMS. No act of either parly, or both porties shall be construed as an extenslon of this lease, or h in th
ferms and provisions, unl changes are reduced to wiﬁnz r:’-d signed b‘; both parties. " Jease any change ik The

29. DELAY IN GIVING POSSESSION. If Landlord is unable with due diligence, to ﬁi‘vo Tenaot possession at the beginning of the term hereof, the
rent only shall be rebated on a pro rata basis as to time, uatil possession can be dalivered, which rebated cash rental shall be accepted by Tenant
as full settlement of all damseget occasioned by said delay; snd if possession cannot be delivered within IS days after the beginning of the said term

"either Landlord or Tenant may thereupon terminate this lease by giving the other party notice of such termination.
30. TELEVISION. Tenant shall havg the right to instell and r televisi t on said premises and shall be lisble for sny and ofl dameges
occesioned thereby.
hm:'ld.hxl’o;d'lh .nggn"pxnu herein, including acknowledgment hereof, shall be construed as in the sigquhr or plural number, and as the alpproprilh gendar,
32. ADDITIONAL PROVISIONS. By express agresment, the following special provisions are made a part of this lease:

. Schedule "A" (Description of, teal estate) and Schedule "B" (Additional provisions) ate

a part of this agreement and,are hereto attached and by this reference made a part
hereof. ’

Ernest Ritter

| ITNESS W F, we have hereunto set our hands and seals the and year fi abm.ro writtgn.
re . Z’ é? .
Ramend E. Rickets

Rural Route 2, Lorimor, Iowa 50149

Doris P. Rickets
118 North 5th Street

E. & D. F&rms, Inc.
Lorimor, Iowa

v Winterset, Towa 50273
By .

P.D.M. Inc.

By

STATE OF IOWA, Madison COUNTY, ss:

on this 7O day of !ﬁ , 1975, before me, the undersigned a Notary Public

in and for said County and ‘said State, personally appeared Raymond E. Rickets, Doris P.

) Rickets, husband and wife, and Ernest Ritter, to me known to be the identical
persons named in and who executed the foregoing Lease, and acknowledged that they

executed the same as their voluntary act and deed.

| T A e

2_.4.°| MY COMMISSION EXPIRES

“t SEPTEMBER 30, 1976

a}&‘g HELEN L. POWERS Notary Public in and for said County and State.
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¢ . " FOR THE LEGAL EFMCT OF THE USE
OF THIS FORM, CONSULT YOUR LAWYSR .

STATE OF IOWA, __Madison COUNTY, ss:

. On this .30 day of___September A.D. 1925, before me, the undersigned, a Notary Public

in and for the State of lowa, personally appeared Hollis De Voe ) and

e to me personally known, who, being by me duly sworn, did say
. fhafmm the President and

respectively, of said corporation executing the within and foregoing instrument to which this is attached, that

(no..seal has been procured by the said) corporation: that said instrument was signed (and sealed) on behalf of

' _<{the-seal affixed thereto is the seal of said)
NI

§96|d t@qahoﬁ_‘ by authority of its Board of Directors; and that the said _Hollis DeVoe
: 5 fond © K

: f% _ as such officers acknowledged the execution of spid instrument to be the
w-,volun act anJ ‘deed of said corporation, by it and by them voluntarily executed,

PR

\

P&~ _Helen L. Power 8 N;ia;y Public in and for the State of lowa.

. IOWA STATE BAR ASSOCIATION
Officlal Form No. 12 (Trace-mart nesiotered, State of lown. 2087) <> ©
P1 This Pﬂnﬁnm M.’ 2, 1975 (Bections S80.38 and 098.39, Ovde of lowa)

.

THE LEGAL EFFECT OF THE UsSE '
:)OF.TH!S FORM, CONSULT YOUR LAWYER

STATE OF IOWA, Madison COUNTY, ss:
On this 30 _day of September A.D. 19_75__, before me, the undersigned, a Notary Public

Ernest Ritter and

in and for the State of lowa, personally appeared

to me personally known, who, being by me duly sworn, did say

that ¥ktére the _ President and

respectively, of said corporation executing the within and foregoing instrument to which this is attached; that
¢ (no seal has been procured by the said) corporation; that said instrument was signed (and sealed) on behalf of

(the seal .pf&)‘d thefebb,js “thg seal of said)
AR X A ,
said cosg:ﬁﬁon by authoriy f its:Board of Directors; and that the said Ernest Ritter

and as such officers acknowledged the execution of instrument to be the

B 11} . s
volunfary act and deed of \sIaisf corporation, by it and by them voluniarily executed. ‘
4’-.__. e ‘.: T
wan 7 O g e QS ‘ X W&/
{‘%’E"Q‘ “a, ,."‘R 1AL ke o \%\’ h
‘;"g‘ %‘ ' Criagy ceedt .

)t " ﬂ‘ Helen L. Powers . Notary Public in and for the State of lowa.

JOWA STATE BAR ASSOCIATION
Officlal Form No. 12 (Trace-mart Reaistornd, State of lows, 196T7) <3 @

P-1 This Printing: May 30, 1978

(Boctions 5905.38 snd $858.30, Gode of lowa)

T — :.*':_ v
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9/26/75 C:kk

SCHEDULE "A"

All the following described real estate lies within Walnut Township in

Madison County, Iowa, Township 74 North, Range 27 West of the S5th P.M.

1.

6.

The Southeast Quarter (SE%); and the Southwest Quarter (SWkx) of the
Northeast Quarter (NE%) of Section Seven (7).

All that part of the East Half (E%) of the Southeast Quérter (SE%)
of Section Ten (10) lying East of the Railorad tracks except 4 acres
in the Northeast Corner thereof and except the South 50 rods thereof.

The West Half (W4) of the Northwest Quarter (NWk) of Section
Seventeen (17),

The East Half (Ed) of the Northeast Quarter (NE%); and all that part
of the Northeast Quarter (NE%) of the Southeast Quarter (SE%) lying
North and West of the public highway in Section Eighteen (18).

The Southeast Quarter (SE%) of the Southwest Quarter (SWk); North 30
acres of the Southwest Quarter (SWk) of the Southwest Quarter (SwWk);
and the Southwest Quarter (SWk) of the Southeast Quarter (SE%) of
Section Twenty (20).

South 50 acres of the West Half (W) of the Southwest Quarter (SWk);
and the West Half (W%) of the Northwest Quarter (NWk) of the Northeast
Quarter (NE%) of Section Twenty-nine (29).

ol S Bt ag,
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SCHEDULE "B"

33. All lots, buildings, and pasture land on the real estate described in Schedule

"aA" ig expressly reserved for Landloxd's use.

34. If the pasture land on the real estateé described in Schedu}e "A" is rented to a
person not a party to this lease agreement, the Landlord shall insure that said person
has adequate liability insurance to cover any crop damage for which said person might

become liable,

35. Tenants shall maintain all fencés on the property described in Schedule "A" at their
own expense except that Landlord shall provide the fencing material.

36. Tenants shall reimburse Landlord for the cost of all labor, fuel and fertilizer
incurred by the Landlord in the fall of 1975 in preparing said farm crop land for
Tenants use. It is the express agreement of the parties that Landlord shall present
to Tenants tickets or other written records of said expenditures by 5 January 1976. -
It is further agreed and understood that if Tenants fail to pay Landlord on

5 January 1976 for the expenditures enumerated in this paragraph, this entire lease
agreement shall, at Landlord's option, be forfeited, terminated and become null

and void. Landlord shall exercise such option to forfeit and terminate this lease
agreement by providing Tenants with written Notice of such forfeiture and termination.

37. Notwithstanding any provisions of paragraph 5 hereof, the parties agree that this
lease agreement shall terminate on 15 December 1977 and not on 1 March 1978; Tenants
further agree and acknowledge that this written instrument constitutes Notice of
Termination of their lease on 15 December 1977; Tenants further agree to waive all
right to a further written thice of Termination of this lease.

38. Notwithstanding any provisions of paragraph 5 hereof, the parties agree that
this lease will not be continued after 15 December 1977. A lease of the within
described premises for the crop years of 1978 and thereafter can and will only
arise by further written agreement of the parties hereto. ;
39. It is agreed that tenants shall purchase from Landlord the following farm equipment
at the price indicated:

9600 Ford Tractor complete with dual tires, cab with
heater but not air conditioning (1974).

A. §$17,400.00 -~

B. § 1,250.00 - -~ I.H.C. 560 plow (1971).

Cc. $1,000.00 - - Landoll 11 foot chisel plow (1974).

D. § 750.00 - - Lundell 4 row stock cutter.

E. $'1,100.00 - - Noble 4 row cultivator with rolling shields (1974).

F. §$ 3,000.00 -~ -~ Ford 224 18 foot Tandem Wing disc with 20 inch blades.
$24,500.00

It is further agreed that the total price thereof ($24,500.00) shall be paid to .
Landlord on 5 January 1976. If Tenants fail to pay Landlord said sum on 5 January 1976,
this entire lease agreement shall, at Landlord's option, be forfeited, terminate and
become null and void. Landlord shall exercise said option to forfeit and terminate

this lease agreement by providing Tenants with written notice of such forfeiture and
termination.

40. It is expressly agreed by all signatories hereto that P.D.M. Inc signs this lease
as Guarantor of all Tenants obligations and P.D.M. Inc. promises to fulfill all

Tenants obligations in the event Tenants fail to fulfill the same. It is further
understood by all signatories hereto that Landlord enters into this lease agreement with
Tenants only because of such guarantee of Tenants obligations by P.D.M. Inc.

MISC. RECORD 30 ' 741
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