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S FARM LEASE—CASH OR CROP SHARES_

URRAR '-' : (FINANCING STATEMENT AND SECURITY AGREEMENT)

." THIS I.EASE. made and entered into ’fhus 16th day of March A. D l974

hereinafter referred fo as

) “‘j?i.;ndlord. and gagiem_mmhill_and_nohent_.p_mnvi hill

- hereinafter referred to as

. ,_';:Tiﬂenf

WITNESSETH: That Landlord, in consideration of the agreemenfs hereinafter mentioned fo be kept and performed

by Tenant, does. by these presents lease to Tenant the following descrlbed land situated in Madison

Counfy lowa, to-wit:

. The South Half (S 1/2) of the Northeast Quarter (NE 1/4) of Section 32, the South-

east Quarter (SE 1/4) of the Southeast Quarter (SE 1/4) of Section 33; the South

. Half (S 1/2) of the Soutiwest Quarter (SW 1/4) and the Southwest Quarter (SW 1/4)

-of the Southeast Quarter (SE 1/4) of Section 34, all in Township 77 North, Range 26

West of the 5th P.M. .

The South Half (S 1/2) of the Southwest Quarter (SW 1/4) of Section 26; the North-

g:ztouarter Nw 1/4) ofSect:.on35, allmTovmstup??Norm, Range 26 West of the
POM.

* and containing 480 acres, more or less, to- hm:ée and to hold the s&melio Tﬁnailfl from the __16th day
‘of_March 1974, to the .._De_a.h_o gherine Mulvihi 1) And Tenant, in -

consideration of the leasing of the premises as above set forth, and in consideration of the promlsos and performances
herein undertaken by the Landlord, agrees with Landlord: .
R. R. Ames, Iowa

. To pay as rent for the same to the Landlord at his residepce in

m County, lowa, or at such other place as he may from time to time direct, .as follows:
= 'Two semi-annual payments of $9,450.00 each, due and
payable May 1 and November 1, 1974, and May lst and

November lst each year thereafter until the death of
Katherine MulVlhlll :

_ ¥ Mggmmgmmmmmmm5mmﬁ_

+ 3. PROPER HUSBANDRY. Tenont covenants to farm said premises in & good and hushandman-like manner; and, istent therewith, and with the
foﬂm of fh-s Iease 'o et the best crop production the nature of the ;oil an the season will permit.
0 CROPS. Tenant covenants to properly care for all 1'rowmq crops in good_ and ke . and to harvest all crops
n pmpor secson on failing so to do, Landlord may enter upon said premlses, by himself or agents, and properly care for or harvest said crops and
charge fhe cos? to Tenant, as part of the rental herein, and so secured.
: ? NATION OF LEASE. This lease shall be continued for the lease term herein provided, except as it may be terminated by default of Tenant.
. Further, tuch lease shall continue affer such a?ooed term from yeer to year, upon the same terms and conditions, unless either. party gives due timely and
- legal written notice o the other of election cancel or terminate any such extended lease period whereupon fho shall fer te March |, fol-
lowing: provided further such tenancy shall not of of notice in case there be default in the performance of the existing rental
agreement. Due, timely and legal written notice shall be notice on or before November !, as provided by law {Section 5627 L.C.A.), unless by expreu

‘ nqmmenf the parties provide the same notice at an earlier time, as follows:

huehand 1i

%SSESS N AND COND TIO 1‘ END OF , TERM.  AX Y55 X002 50X 3 M B0 NOEIEAGHK XK NN HHK WK 0K
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8. CARE OF SOIL. Tenant shall haul out und duﬂrlbuh upon the poonaf hl|able soil on said premvses {except as may be otherwise dured'ed by
. hudlord) all the manure and compost suitable to be used whether on sai t the of this lease or accumulsted during the term thereof;
and further he shall not haul or remove any straw from said premises, nor burn ony s’raw. stalks or stubble thereon. All straw shall be the property. of the
" . Landlord. unless otherwise herein exoressly aareed, but Tenant may use same on premises for the farming operations.
9. FERTILIZER, LIME AND CHEMICALS. (a) Each shall be furnished, as requ-d by good husbandry, by the parties, ‘and in the percentages, as follows:
%

- ‘ Loadlord - . 1'.:'“&
(1) Commercial Fertilizer : ' : : 100
(2) Ume oad Troce Minerals ‘ i " uv
(3) Weed co-ml Ch L
(4) Pest Coatrol Chemicals . ' ‘ ' " "
(5). Weed Sproylag, Weed or Pest ’ Cm "
' n n

(6) Other

(b) Allosation: Ryospholp send patoghyon aaiy oroaans ghabobs wligoptedesesenestaesese sele St JoR RIIERIHHHRHICKXINNNE
XRHER KRN RN AR AT I 2336262630 EHH0TER NK IEIEH HIIHIHIK N HIOK KK MK XK NIENK MK NKIOHIKNK
KPERIERIEKICH N R X KT JON 2K 3 XTABORTHE R20TEHK H K MK MRK MUK DEDE SIS S HARI XK MMM I NXORXORK KX

*m ROENR R K XM 30 HOXe XBOBOK ROLHESEIC BN JRFXOTK M t2eaC 32N ICHEN IS I DTN BON JO K M RIHHINENX RN MR XX KK
OST OF COMBINING AND SHELLING OF CROPS. Such expente shall be borne as foliows _DY Tenant

10/;. FARM MACHINERY AND EQUIPMENT, as necessary shall be furnished at the expense of, and by .Lenant; provided, how-

f&mglgggcggall_m&_nmﬁ T t shall furnish material

1I. CARE OF TREES, SHRUBS AND GRASS. Tenant shall preserve and keep the fruit and ornamental trees, v d sh
may be planted upon the premises, from injury by plowing or from cattle or other stock. e %, vines and shrubbery, that are now or

12. WEED CONTROL. All noxious weeds shall be sprayed or oth e timely destroyed by T t. Weed § h,
with 3 macer o oo sprayed Ous, weeds iha pray! erwise timely yed by Tenan eeds m. ence rows shall by him be timely cut
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Mailing address of Tenant; also sometimes referred to as Debtor Address of Landl rd; al ti
in the Uniform Commercial Code,.Section 554.9402: Party i‘n 5\0 Unif:rm Cao:r?m?r:‘i:lméfd: fg‘:?v?o:osse;.?:h;z:s“md‘
Cumming, Iowa o Ames, Iowa, R.R. %
R . . ’“) )

Por addi. - )

'“.:‘:2'..3.‘2. it STATE OF IOWA, ! oe,u— — County, ss: ' ‘

ments . * - »
?:':..”:‘.‘.“‘a . On fhos._ui.___day of JM/:MJIL Iﬂq" before me, the undersigned a Notary Public in and for said County

oBrper
acknewl-
edgments

use Official .

Form No's RrRYITE . . . " )

orm Mo a::m;:.a::::;? :Lélu‘:;o }th’;g;::;csluzfrsom named in and who executed the foregoing Leass, and ockﬁowlodgod that they executed the
. L o] '{:

Y

for aeai.  and said State, porso'nally'apbearedJFO()lf/{';" j /‘/{I[ ,/)'/;,'// Y ;j;?/ﬂﬁ(f j._l’ydl (%3 4/ // j:{'
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1. FURNIEHING AN® GARANING SEED, Beed sholl bs furmihed ond thaned @ follews: —BY.Tenant

—% of all seed fm pf expenia fo

. o g Tep——

. t fimothy, alfalfa or other grass crops are harvested for seed, Landlord is fo receive
{'i..ﬁ?é?a.’ nbvut“ﬂ‘:\dlgg .: a|l'mv=akl r‘ea:on.nblz adiustnq\anf on guh rent if seed is harveited from guch rent land.
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15. LANDI.ORD'S RIGHT OF ENTRY. Llandiord reserves the right to plow the ground after Tenant has harvested the crops if notice of the termination
of this lease his been properly served. Landlord, or his legal representatives, may enter upon said premises for the purpose of viewing or ‘seeding and
making repairs, or other reasonable and ordinary purpose as Landlord. . .

16. NO REMOVAL OF GRAIN OR PRODUCE UNTIL PAYMENT OF RENT. Tenant further covenants except as arranged with, or agreed by Landlord
not to remove any of the grain or produce raised on said premises, during the term of said lease, until the rent herein specified shall be fully paid
nor to sell the same or any part thereof. And if any grain or produce raised on said premises during said term shall be removed or attempted to
removed by any person or persons before the payment of said rent, or if Tenant should sell or attempt to sell said grain or produce, or any part thereof, except
as aforesaid, or if the same or any part thereof shall be claimed or attached or levied upon by execution or cloimed by any other person or persons
upon any prefense whatever before said rent shall be fully paid, then upon the happening of eny such contingencies said rent shall immediately become
due and payable and Landlord, or his legal representative, shall have the right to enter into said premises and lake possession of said grain, wherever
the same may be found, and to remove the same and sell the same or any part thereof, or if the same shail not be sufficiently mafured for harvestin
or gathering, to cultivate the same and to preservé or protect the same until it shall be fit, and then harvest and gather or sell the same, or any pa
thereof, at private or public sale, and applcr the proceedpc thereof to the payment of the expenses and costs of carrying out the ptovisions of this lease
and the payment of said rent hereby reserved. . .

17. VIOLATION OF TERMS OF LEASE. If Tenant shall fail to cultivate said premises as herein agreed, ot shall faif to keep any of the covenants
contained in this lease or shail assign this lease or underiet said premises or any part thereof without the written t of the Landlord, then this
lease shall, at the election of the Léndlord, be null and’ void, and the Landlord, or his Ie?al representatives, shall have the right to take possession of
said premises, using force as may be necessary with or without process of law, and all damages growing out of the failure to perform any of the
covenants of this lease, shall be adv}ed to and become part of the rent, recoverable as rent. Without limitin the generality of the foregoing, any failure
to pay rent when due shall entitle the Landlord to immediate possession, and any violation of the terms of this lease, or failure to pay ary cash rent
when due, shall cause all unpaid cash rent to become due and collectible at once, and without notice to, or demand upon, Tehant.

8. DEHVEMRKEXANILERS ¥ FXORMIN XXX XA KK LA XX XXICHKIK YoKBe X H AN KX XML H AKX KRR E R ER K HX
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20. LANDLORD'S LIEN AND SECURITY INTEREST. TENANTS' WAIVER. Tenant as to any of his personal property on said premises hereby waives and
relinquishes all rights of exemption from sale or seizure under distress or execution, that he now has or may hereafter have by virtue of any law of the state
exempting personal property from seizure and sale to the extent necessarg to protect Landlord in the enforcement of his. liens herein and in the é::ymenf of all
renfaras agreed. Said Landlord shall- have in addition to the lien given by law, a security interest as provided in the Uniform Commercial Code of lows,
upon all personal property owned, kept and used on said ‘premises by Tenant during the term hereby agreed to be paid. Landlord may proceed at law or

" in equity with any remedy by law for the recovery of rent, or from the termination of this lease, because of Tenant's default in its performance.

2l. REPAIRS. Tenant shall keep said premises, including the hedges and fences, in proper repair, provided that Landlord shall furnish necessary
material, that he or his agent consider . ful to, repalr said premises within re sonTllf OFe after heing nq‘i_nfned“ and Tgnent shall haut said material to
said_ premises without charge provided, however, £ shall furnish material for interior fences.

22. NEW IMPROVEMENYS. All buildings, fences and improvements of every kind and nature that may be erected on the above described land
during the term of this lease by Tenant shall be deemed as additional rent and shall inure to the premises and become the property of the Landlord unless
permission to erect and remove same shall be obtained in writing and made a part of this lease.

23, EXPENSES INCURRED WITHOUT CONSENT OF LANDLORD. No“expense shall be incurred for or on account of Landlord without first obtaining
gis_ w;ti:fzn :rde_r. As to this paragraph and as to paragraphs 2§, 22 and 25, no mechanics' liens shall be imposed upon or foreclosed against the real estate
eicribed herein. -

24. PARTICIPATION IN GOVERNMENT PROGRAMS. Participation of this farm in any offered pro?ram by the U. S. Department of Agriculture for
crop production control or so0il conservation and the observance of the terms and conditions of same shall be at the option of Landlord. Division of Gov-

wliow. 1008 to Tenant

ernment pa'ymenfs thereunder shall be 50-50 unless ofherwise agreed between these parties, as

. 25. WELL, WINDMILL AND WATER SYSTEM. Tenant a\ir.eet to keep the well, windmill and water system in good repolr at his own expense, except
in case of severe windstorm damage or complete destruction which cannot be attributed to his neglect. No guarantee either expressed or implied is made
by Landlord for any continuous and adequate water supply.

26, ACHMNHWIHEX X ARKX XA XK X XN X KRN K BN HBI XK F A K BRI RIEIRK KX B ERAHK

27. ATTORNEY FEES AND COURT COSYS. Tenant also agrees to pay and discharge al! costs and attorney fees or any expense that shall arise from
enforcing any of the covenants of this lease by Landiord and all crops growing, or in cribs or granary on said premises shall be security for all sums due
or to become due from Tenant fo Landlord as evidenced by book account or note held by and oriqin«my payable to Landlord (or either, if more than one).

28, CHANGES IN LEASE TERMS. No act of either party, or both parties ’ shall be construed as -an extension of this lease, or any change in the
terms and provisions, unless changes are reduced to writing and signed by both parties. i N
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occeas?BneTgLavelriLoy.m Tenant shall have fhe.righf to install and remove television ant -_ on said premi: and‘ shall be liable for any ané fll damages

tud;

3l. Words and phrases herein, i q ack
according to the context. .

32. ADDITIONAL !’ROVISIQNS. By express agreement, the following spéciol provisions are made a part of this lease: Tenant shall have
the option to purchase leased premises at any time within six (6) months after death

lmed

gment hereof, shall be construed as in the singular or plural number, and as the. oppiopriah gender,

- of Katherine Mulvihill for a price of $270,000.00.
- 33. ILandlord shall pay real estate taxes and reasonable insurance on the property. -

IN WITNESS WHEREOF.'wo have hereunto set our hands and seals the day and y@ar first abo-ve written. .

MULVIHILL ASSOCIATES LIMITED N~ A VA WA "‘R\ '
=) . -

a 7 vator
’

e of{(atherige Mulvihill \ S N N
TENANT o LANDLORD

General Partner
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; . iTE L Notary Public In and for said County and State
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