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IOWA STATE BAR ASSOCIATION :
FOR THI T
“"‘l "r. No. 14. (Revised December 6, 1971) (Trage-Mark Registered, State of lowa, 1967) ) ”.T"u!'ot:afl'coln';&f' vg;.‘:‘:wgzg
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kg Tenant, does by these presents lease to Tenant the following described land, situated in
o

' horem undertaken by the Landlord, agrees with Landlord:

- ._..Mad.ison__.__ County, lowa, or at such other place as he may from fime to time direct, as follows:

[T

; "47‘

¢~  FARM LEASE_CASH OR CROP 'SHARES .|

(FINANCING STATEMENT AND SECURITY AGREEMENT)

THIS LEASE, made and entered into this 28th day of ____August A.D. 1913,
by and between Olive Bond

. _ hereinafter referred to as

Landlord. and

Steve Palmer as co-partners hereinafter referred to as

Tenant,

WITNESSETH: That Landlord, in consideration of the agreements hereinafter mentioned to be kept and performed
Madison

unty, lowa, to-wit:

The Southwest Quarter (SW%) of the Southwest Quarter (SWz) of Section
‘Three (3); and the Northwest Quarter (NW%) and the West 96.6 acres of
Southwest Quarter (SWk) (except 6.6 acres lying south of Middle River)
in Section Ten (10), all in Township Seventy-five (75) North, Range
Twenty-nine (29) West of the 5th P. M., Madison County, Iowa,

and containing —290 __ acres, more or less, to have and to hold the same to Tenant. from the __first . day .
of March 1974 to the _1ast - day of __ebr_uarv 19-25 . And Tenant, in.

consideration of the leasing of the premises as above set forth, and in consideration of the promises and performances

. To pay as rent for the same to the Landlord at his residence in _Winterset, Iowa

$10, 000 cash rent for premises, payable $5,000 on March 1, 1974, and
$5,000 on or before September 1, 1974 1340
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2. To prepare such ground and to plant such crops as may be designated and directed by l{‘?ﬂﬂ%\ﬁ‘%\ YA

: unless otherwise agreed, in wnfmg

3. PROPER HUSIANDRY Tenant covenants to farm said premises in a 3ood and husbandmen-like manner; and, consistent therewith, and with the
terms of this lease, to get the best crop production the nature of the soil and the season will permit.

4. hARY VESTING OF CROPS. Tenant covenants to properly care for ali growing crops m qood and husbandman-like manner, and to harvest all crops-
in pfoper season, and failing so to do, Landlord may enter upon said p by h gents, and properly care for or harvest said crops and
charge fhe cosf to Tenant, as part of the rental herein, and so secured.

? INATION OF LEASE. This lelse sholl be continued for the lease term herein provided, except as it may be terminated by defauit of Tenant.
Further, such lease shall continue after such ogoree term from yeer to year, upon ﬂle same terms and condlhons, unless either. padz gives due timely and
legal written notice to the other of election t erminate March [, fol-

or ter any such exh d lease period y shall
lowing; provided further such tenancy shall not continue because of absence of notice in case there be defaulf m Ohe performance of the existing rental
agreement. Due, timely and legal written notice shall be notice on or before November |, as provided by law (Section 562.7 1.C.A.), unless by express

agreement, the parties provide the same notice at an earlier time, as

6. POSSESSION AND CONDITION AT END OF TERM. At the expiration of the term of this lease, Tenant will vield up the possession of said prem-

ises fo Landlord, and failing thus to deliver up said premises, Tenenf aqrees to pay Landlord § per day, as liquidated damages for
any holding over period. Said premises at the time of such delivery of ossewon shall be in as good order and conduhon as when the same were
entered upon by Tenant, excusnble or insurable loss by fire, inevitable accidents and ordinary wear excepted.

7. FARM BUSINESS ONLY. No business other than operation of this farm shall be conducted by fhe Tenant pt: none

8. CARE OF SOIL. Tenant shall haul out and distribute upon the poonsf hllable soil on said pmmse‘ {except as may be otherwise directed by
Landiord), all the manure and compost suitable 1o be used on sai at the b this lease or accumulated during the term thereof;
and further he shall not haul or remove any straw from said premises, nor burn env straw, stalks or lfubble thereon. All straw shall be the property of the
Landlord. unless otherwise herein exoressly agreed, but Tenant may use same on premises for the farming operations.

9. FERTILIZER, LIME AND CHEMICALS. (a) Each shall be furnished, as required, by good husbandry, by the parties, and in the percenfages, as follows:

l.nz.hrd Tommf
(1) Commercial Fertilizer . 2 100
(2) Lime and Trace Minerals 50 ) 50
(3). Weed Control Chemicals . 100
(4) Pest Control Chemicals 100
(5) Weed Spraying, Weed or Pest Y 100

(6) Other

Phosphate and potash and lime shall be allocated over a three~year period.

(b) Allocation: Phosphate and potash on oats or beans shall be allocated % first year ond 9 second year,

and on all other crops allocated — 9 ﬁrs’»year.and —_— 9% second year. Lime and trace minerals shali be allocated over

3 ————_ years. lf Tenant does not stay enough years to receive the full above allocated benefits, he shall be reimbursed to the extent not

3::‘.’3:; Except as set out above, Tenant agrees to furnish without cost all labor, equipment and application for all fertilizer, lime, trace minerals, and

10. COST OF COMBINING AND SHELLING OF CROPS. Such expense shall be borne as foll
by temant

10/, FARM MACHINERY AND EQUIPMENT, as necessary shall be furnished at the expense of, and by o)
by tenant

Il. CARE OF TREES, SHRUBS AND GRASS. Tenant shall preserve and keep the fruit and ornamental trees, vines and shrubbery, ihof are now or
may be planted vpon the premises, from injury by plowing or from cattle or other stock.

... 12. WEED CONTROL. All noxious weeds shall be sprayed or otherwise timely destroyed by Tenant. Weeds in fence rows shall by him be timely cut
with a mower or scythe or sprayed with herbicide.
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: : :__seed for five acres to bhe seeded in 1974
I ‘ I. ca ) t ¢l timothy, olfalfa or other grass crops are harvested for seed, Landlord is to receive
it L:ndl:.rd,‘ "gufs‘t:dlgs .srﬁnl;mr:akya reasonable ldiu:ﬂgenf on cash rent if seed is harveited from -cash rent land.

: | 13, FURNISHING AND CLEANING SEED. Seed shall be furnished and cloaned o6 fol ‘ A].'l by tenant except grass _

% of all seed free of expense to

! hushal

14, DOWN EAR CORN. Tenant shall reimburse Landlord for one-half of the down ear corn in excess of

i . .. 5. LANDLORD'S RIGHT OF ENTRY. Landlord reserves the right o plow the ground after Tenant has harvested the crops if notice of the termination
! “of this lease his been properly served. Landlord, or his legal representatives, may enter upon said premises for the purpose of viewing or-seeding and
i making repairs, or other reasonsble and ordinary purpose as Landlord. ’

: : 16. NO REMOVAL OF GRAIN OR PRODUCE UNTIL PAYMENT OF RENT. Tenant further covenants except as arranged with, or agreed by Landlord
i not to remove any of the grain or produce raised on said premises, during the term of said lease, until the rent herein speci ied shall be fully paid
‘ nor fo sell the same or any part thereof. And if any grein or produce raised on said premises during said term shall be removed or attempted to be .
. removed by any person of persons before the payment of said rent, or if Tenant should sell or attempt to sell said grain or produce, or any part thereof, except '
_....-as aforesaid, or if the same or any part thereof shall be claimed or attached or levied upon by execution or claimed by any other person or persons

-ypon any pretense whatever before said rent shall be fully gaid, then upon the happening of any such contingencies said rent shall immediately become

dﬁ: and payable and Landlord, or his Ie?al representative, shall have the right to enfer into said premises and take possession of said grain, wherever
the same may be found, and to remove the same and sell the same or any part thereof, or if the same shall not be suificiently matured for harveshng
or gathering, to cultivate the same and to preserve or protect the same until it ‘shall be fit, and then harvest and gather or sell the same, or any pa
... thereof, at private or public sale, and aple the proceeds thereof to the payment of the expenses and costs of carrying out the ptovisions of this lease ;
H - * oand the payment of said rent hereby reserved. . }

. . 17. VIOLATION OF TERMS OF LEASE. If Tenant shall fajl to cultivate said premises as herein agreed, or shall fail' to keag any of the covenants
i . contained in this lease or shall assign this lease or underlet said premises or any part thereof without the written consent of the Landiord, then this .

' ‘ " lease shall, at the election of the Landlord, be null and void, and the Landlord, or his Ie?ol representatives, shall have the right to take possession of ,

' .7 . said premises, using force as may be necessary with or without process of law, and all damages growing out of the failure to perform any of the i

| . . covenants of this lease, shall be ad(yod to and become part of the rent, recoverable as- rent. Without limiting the ?eneramy of the foregoing, any failure

i . to pay rent when due shall entitle the Landlord to immediate possession, and any violation of the terms this lease, or failure to pay any cash rent

;" - when dus, shall cause all unpaid cash rent to become due and collectible at once, and without notice to, or demand upon, Tenont.

i » ’ 18. DELIVERY OF LANDLORD'S GRAIN. Tenant without cost. to Landlord, shall deliver Landlord's grain, when requested by Lagndlord, from time to

per acre..

i : time, to the elevator, at lowa, or elsewhere as directed by Landlord, at no further distant boinf.

9 of the crib and granary space for storage of rent share crops.

; . 19, LANDLORD'S STORAGE SPACE. Landlord reserves

. 20. LANDLORD'S LIEN AND SECURITY INTEREST. TENANTS' WAIVER. Tenant o5 to'any of his personal properly on said premises hereby waives and
relinquishes all rights of exemption from sale or seizure under distress or execution, that he now has or may hereafter have b‘ virtue of any law of the state
exempting personal property (’:om seizure and sale fo the extent necessary fo protect Landlord in the enforcement of his liens herein and in Ihe ayment of all
nnfqr as agreed. Said Landlord shall have in addition to the lien given by law, a security interest as provided in the Uniform Commercial Code of lowa,
upon all personal property owned ke'pt and used on said “premises by Tenant, during the term hereby agreed to be paid. Landlord may proceed at law or
in equity with any remedy by law for the recovery of rent, or from the termination of this lease, because of Tenant's default in its performance.

21. REPAIRS. Tenant shall keep said premises, including the hedges and fences, in proper repair. provided " that Landlord shall furnish necessa
material, that he or his agent consiser nee&u! to repair said premises within reasonable time after being notified, and Tenant shall haul said material fr‘y,
said premises without charge. . .

. 2. NEW IMPROVEMENTS. All buildings, fences and improvements of every kind and nature that may be erected on the above described land
i during the term of this lease by Tenant shall be deemed as additional rent and shall inure o the premises and become the property of the Landlord unless
permission to erect and remove same shall be obtained in writing and made a part of this lease.

. 23, EXPENSES INCURRED WITHOUT CONSENT OF LANDLORD. No expense shall be incurred for or on account of Landlord without first obtaining
zlt \v.rib'ﬂ:n '::rdgr. As to this paragraph and as to paragraphs 21, 22 and 25, no mechanics’ liens shall be imposed upon or foreclosed against the real estate
esCri | herein, ’

24. PARTICIPATION IN GOVERNMENT PROGRAMS. Parficipation of this farm in any offered program by the U. S. Department of Agriculture for
crop production control or soil conservation and the obse‘rvence of the terms and conditions of same shall be at the option of Landlord. Division of Gov-

e e

ernment payments thereunder shalli be 50-50 unless otherwise agreed between these parties, as foll

. 25, WELL, WINDMILL AND WATER SYSTEM. Tenant agrees to keep the well, windmill and water system in good repair at hi : t
in case of severe windstorm damage or complete destruction w?uich cannot attributed to his neglect. Ng gueranfge either oxp;‘euo‘; ?:nir:;?i.end”‘sel’:f:go
by Landlord for any continuous and adequate water supply.

25, ACCOUNTING. The method used for dividing and accounting for the harvested grain shall be a h y method and ch by Landlord. i

27. ATTORNEY FEES AND cob_nr cds'rs. Yenant also agrees fo pay and discharge ali costs and attorney fees or any expense that shall arise from
enforcing any of the covenants of this lease by Lendlord and all crops %mmg. or in cribs or granary on said premises sha‘l be security for all sums due
or to become due from Tenant to Landlord as evidenced by book account or note held by and originally payable to Landlord (or either, if more than one).

28. CHANGES IN LEASE TERMS. No act of either party, or both parties, shall be construed tens) f thi i )
terms and provisions, unless changes are rcdm:ed° foe'wriﬁng I:Ynd signed b‘; both parties. onstrued a5 an extension of this lease, or any change in the

29. DELAY IN GIVING POSSESSION. If Landlord is unable with due diligence, to give Tenaot p ion at the beginni f th : .

; ::sl;u'r'enf '?Inly sh'ill ’be"regafed on a pro ra;a gmsis '8. Jo' time, cc‘mh‘l possession can 5'0 g:li(\’lelr_ed;':hic!lm[eb'ashg cash:rcnt;’! S’La;fl %e a:c:.';,:d hg;eqrfé":l:‘: '

' s settlement of a amages occasione. a elay; and i $5855i0N CANNO! e ter t inni i :
either Landlord or Tenant may thereupon fermin:fe‘ f'his lea:c by qivingofhe other party notice 'X? suchw;a:r:inaﬁo:.ys sfter the beginning of the said term

[
% ““?on:slﬂtiLoyN Tenant shall have the right to install M.d remove television ant on said premises and shall be liable for any and all damages f

ace :r'&inxl?ordf‘heaggnf:x':{'_s“ herein, inc|uding. acknowledgment her?of. shall be construed as in the singular or plural number, and as the appropriate gender,

\ 32. ADDITIONAL PROVISIONS. By express agreement, the following special provisions are made a part of this lease: Paragraphs 2, 4, '
' 18, 19, 24, 26, and 27 are hereby deleted. Landlord will furnish material for building
and repairing fences. Tenant shall furnish labor for making repairs and tenant agrees s
to furnish labor for building not mere than 40 rods of new partition fence per year. :

IN WITNESS WHE{;OF. we have hereunto set our hands and seals the day and year first above written. '

Pal d P
S m; LN @m‘. el

: n' Palmer S : o . Olive. Bond B ‘ i
By Al /Z,émw S L L :

T N ~ ‘ LANDLORD

Steve Palmer , Partners TENANT .

Mailing address of Tenant; also sometimes referred to as Debtor. . - ° Address of Landlord; also sometimes referred to as the Secuted

_ in the Uniform Commercial Code, Section 554.9402: : v Party in the Uniform Commercial Code, Section 554.9402:

For addi-

fihatée  STATE OF IOWA,
acknowl. E

o . 28th

'::m "' ' On this t before me, the undersigned a Notary Public in and for said County

Yor aaei-  and said State, personally appeared - v . = - - | ' x\\

odnfy. (T8

day of. A.ugust L 19 73

corporate
acknowl.

use Official :
Form No.12 {0 me known to be the identical persons named in and wh ted the f ing s 4
same as their voluntary act and d“l;. n w o execute o‘ oregoing Lease, and acknowledged that they execu‘.}ed the

W »
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Shirley A, WeP%E®Y Yublic in and for said Coun
1{Numbered paragraph 2 above). As to the desirability of this paragraph under certain cirbs ' SHLE.N A. WEBSTEF -
:i::tmn:::'hngl :’:"il;‘gas“s"bfviv S:::i ‘L.th:egﬁgs and PEdvurd R.' H':yas. & Drake f;:rpkevui:w"”?‘a: ":n;l;g : . \.“r:"s..l..[ﬁ:{.‘)?“' .;iw 2 F"g?"ﬂ':r':!’"{:
. g Fitzgibbons, Pr oW X EPTEMBER 'S0, 80078 1. -
Bar Association, October ‘Im,’iagegl: and Ne:gr_allele?in,Ag:g:Jarzf‘lé;?ogla:: f:\.e tova Stats BLAZRL St e % of lowa Stats
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