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FARM LEASE-CASH OR CROP SHARES - ™

(FINANCING STATEMENT AND_SECURITY AGREEMENT) proe &

- ‘f THIS LEASE, made and entered into this _..;s.t_—_._day o\‘—Juae— - A D|9 »—7-3 v
‘ by and between ___Bh:l.li.p_c._Caudlo : =~ e S -

: f».“' : ' e heremaﬂ'er referreJ)‘l'o’ as*

. ’ : . srain N s

- Landlord, and —Acres Investment Co., (An Iowa Corporation) R “'1‘ *
cf-‘-.*-" . _ ‘ _ i hereinafrér 'referrecl ’ro as \\

Tena nt,

'WITNESSETH: That Landlord, in cons»derohon of the agreemenj:s heremofi’er mentioned to be kepf and performed

bf Tenant, does by these presenfs lease to Tenant fbo fo!lowmg described land, situated in- ._____Madiacn___
County, lowa, to-wit:
All of the crop acres owned by Landlord located in Section 10 énd 11
. Township 77 North, Range 28 West; and in Sections 31. and 32, S
'rovmship 77 North, Range 27 west of the 5th P. M. - :

and confammg 250 °-Crop acres, more or less. +o have and +o hold the same to Tenan‘r from ’rhe ___].s.t_ day
of___.__a;me_.___ |9—'f—3— o ’rhe ——iﬂ——' day of -—_March . 19 'fn And Tenant, in

: .—consideration of the leasing of the premlses as above set forth, and i in consrderahon of the promrses and performances
herem undertaken by the Landlord, agrees with Landlord: o -“

. To pay as rent for the same to the Landlord at his residence in —— Madisen

County, lowa, or at such other place as he may from time to time direct, as follows: . B

j' 508 ¢ of all crops to Landlord and 50 to Tenant when -
R arvested and divided by weig.ht at Parmers Co-op Elevator <l
S - at Hinterset, ,Iowa. KRR 0 oRE
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2. To prepare such ground and 'to plan’r such crops as may be desrgnai’ed and dlrecfed by Lancllpr
; unless otherwise agreed; in wrlhng ; y \4/ADI§£JN COUNTY, I0WA
+ and

. 7 3. PROPER HUSBANDRY. Tenant covenanis to farm said premises in a good and husband like rewith, and with the
- terms of this lease, to get the best crop production the nature of the soil and the season will permit.

4. hARVESTING OF CROPS. Tenant covenants’ fo- properly care for all growing crops m good and husbandman-like manner, and to harvest all crops
in proper season, and failing so to do, Landlord may enter upon said p by h gents, and properly care for or harvest said crops and

i charge the cos? to Tenant, as part of the rental herein, and so secured.
5. TERMINATION OF LEASE. This lease shall be continued for the lease term herein provided, except as it may be terminated by default of Tenant.

Further, such lease shall continue after such a?reed term from year fo year, upon the same terms and conditions, unless either party gives due hmely and
i - legal written nofice to the other of election cancel or ferminate any such extended lease period whereupon fhe tenancy shall terminate March fol-
lowing; provided further such tenancy shall not continue because of absence of notice in case there be default in_the performance of the existing rentol
agreement. Due, timely and legal written notice shall be notice on or before November ,l, as provided by law (Section 562.7 ICA), unless by express

£all

agreement, the parties provide the same notice at an earlier time, as

6. POSSESSION AND CONDITION AT END OF TERM. At fho explraflon of the ferm of fhis lease, Tenant will yield up the possession of said prem-

r ises to Landlord, and failing thus to deliver up smd premises, Tenan? eqrees to pay Landlord § per day, as liquidated damages for
i ' - any holding over period. Said premises &t the fime of such delivery of possession shall be in as good order und condmon as when the same were.
enfered upon by Tenant, excusable or insurable loss by fire, inevitable accidents and ordinary wear excepted. - . .
7. FARM BUSINESS ONLY. No busmen other than oporahon of ﬂ\lt form shall be conduded by the Tennnt excepf

At "Eﬁf’“ '
R¥ Ilﬂ ess [} fwls erein eXDl‘C
:

A
(2)

Commcrclcl Fertilizer

Lime and Trace Minerals

(3) Weed Control Ch

(4) Pest Control Chemical:

(5) Weed Spraying, Weed or Pest

. (6) Other

tad

% second year,

% first year and

| {b) Allocation: Phosphate and potash on oats or beans shall be all
Y% first year and % d

8§ years. If Tenant does not stay enough years to receive the full above allocated benefits, he shall be reimbursed to the extent not

year. Lime and trace minerals shall be aliocated over

and on all other crops allocated

. received. Except as set out above, Tenant agrees to furnish without cost all labor, equipment and application gro%l ferhllzer Ivme f&ce glm;ue&zand

chemicals.
/ 10, COST OF COMBINING AND SHELLING OF CROPS. Such expense shail be borne as foll
b
. Tenant !
i 10/, FARM MACHINERY AND EQUIPMENT, as necessary shall be furnished at the expense of, and by tenant and fuel :’
, meL ?Ans-or-mses--mmm-ply?:wﬁwrnrﬂuﬂmwmmanw eRIaT Trees, vines and sFr_BBery that are now or }

“CONRTROL™ A~ Tuxtony—weeds= shatl ~be- ~sproyed- er—otherwise- simely. dostcayad by Teannt . Weads TR TRAGE TR SRS LY. Fim. Re Limely .cut

17, WEED
“WITHS™HTOWeT™ ot “scythe —oL_sprayed—wit b= hesbici de mm =
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R 3 FURNISHING AND CLEANING SEED, Seed shall "be furnished ond cleaned o follows: ———50%=Tandlord-and———-
AR 50% ~ Tenant - ' : '

B Landlord is to receive %, of all seed free of expense fo

A | t clover, timothy, alfslfa or- other grass crops are laarves?ed for seed
L'LngT;:d”gufsme:ndlord esl'lall makz reasonable adjustment on cash rent if seed is harvetted from cash rent land.

£ M. DOWREAR-CORNS ~Tenunt=shi oremberes dondierd wh - i O 08 4 8 MG e LS, R, B L

Tenant has harvested the crops if notice of the termination
said premises for the purpose of viewing or-seeding and

15, LANDLORD'S RIGHT OF ENTRY. Landlord reserves the right to plow the ground after
© of this lease has been properly served. Landlord, or his legal ropresenfahvu. may enter upon
making repairs, or other reasonable and ordinary purpose as Landlord.
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17. VIOLATION ‘OF TERMS OF LEASE. 1§ Tenant shall fail to cultlva‘lp said premises as herein aqrud or shali faif to keeg any of the covenants
contained in this [ease or shall assign this lease or underlet said premwes ar any part thereof without the ‘written consent of the Landlord, then this-
lease shall, at the election of the Landlord be null and void, and the Landlord, or his Ie?al representatives, shall” have the right to take possession of -

said premlses, using force as ma necessary with or without process of Iaw. and all damages growing out of the failure to perform any of the
- covenants of this lease, shall be ad ed to and become part of the reng recoverable as rent. Without Ilmuhn? the ?eneralvfy of the foregoing, any failure
Y to pay rent when due shall entitle the Landlord to immediate and any violation of the terms this lease, or failure to pay any cash rent

when due, shall cause all unpaid cash rent to become due and collectible’ at once, and without notice to, or demand upon, Tenant.
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. 20. LANDLORD'S LIEN AND SECURITY INTEREST. TENANTS' WAIVER. ‘Tenanf as to'any of hu personal property on said rgremnses hereby waives and
- relinquishes all rights of exemption from sale or seizure under distress or execu ion, that he now has or may hereafter have b ue of any law of the sfafe
- exempting personal property from seizure and ‘sale to the extent necessarg otect Landlord in the enforcement of his liens erem and in the payment o all

renfar as agreed. Said Landlord shall have in addition to the lien given by law, a security interest as provided in the Uniform Commercial Code of lowa,
upon all personal property owned kept and used on said ‘premises by Tenant; during the term hereby agreed to be paid. Landlord may proceed at law or
= in equy with any remedy by law for the recovery of rent, or from -the hrmmahon of this lease, because of Tenant's defsult in its performance.
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; ’ 23, EXPENSES INCURRED WITHOUT CONSENT OF LANDLORD. No expense shall be incurred for or on account of Landlord without first obtaining
! his written order. As to this paragraph and as to paragraphs 21, 22 and 25, no mechanics' liens shall be imposed upon or foreclosed against the real estate

descri bed herein.
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; by‘t o o = — » o gueren er~erpresseth or T=Trade
b C 2. ACCOUNTING. The method used for dividing and accounting for the ﬁarveﬂed grain shall be a customary method -and chosen by Landlord.
’ 27. ATTORNEY FEES AND COURT COSTS. Tonant also agrees to pay and discharge all costs and attorney fees or any expense that shall arise from

: . enforcing ‘any of the covenants of this lease by Londlord and I crops qrowmg or in cribs or granary on said premises shall be security for all sums due
" or to become due from Tenant to Landlord as evidenced by book or note held by and originally payable to Landlord (or either, if more than one).

28, cHANGES IN LEASE TERMS. No act of either party, or both pamos thall be construed as an exfension of this Iease. or any change in the
terms and provisions, .uniess changes are reduced to writing and signed b both part ties.
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. 31, Word d ph h , including acknowledgment h f,hllbe t H
acconiing’s ; fsh eagonf:xfr““ erein ack ereof, shal construed as in the singular or pluralll.ujmbor, and as the appropriate gender,

32. ADDITIONAL PROVISIONS. By express agreement, the fonowmg sbectal provisions are made a part of this lease:

B . It 15 understood that Tenant 1s?renting crop land only.

' “Caudle

/
LANDLORD
i X ] Address of Landlord; al ti forred H
4 in the Umform Commercial Code, Section 554.9402: : Party in the Uniform %sn?m:':::lmé?d: g::ehon‘)S;: 9:!2;2 Secured
53.1‘"' STATE OF IOWA | o A“r'ke ' r,,....:,y. “.‘.” ' | wer
indhigee | ' ' TS

e maial On fhis_.,__a.w ay of - June i 19. 73oforo me, the undersigned a Notary Public Iq« andVEr. caad’.Qouhfy

aPorm Ne. 13

Yor adai-  and said State, personally appearod___Bhlllp__c._cau,dle : T R ‘o 9’,

<corporate
1. . >
Acknow! o P < -~

use Offi

same as their voluntary act and deed.

~ . ; D‘ . o)
B ' >, o
LA l
. 'If '-.....'
< 'l, $3 b.“i(

James W. ' ( Nofary Public in and for said Coum‘y and State
1(Numbered paragraph, 2 ‘above). As to the demablh of this d rt t o
’P‘::fmn:,r‘s’hugl :':nh‘e;slg bt;y Fr:::uL Fbg:edt:? and |’Edwar : szes I‘ :Il?r&aa::r :) ff’;\ °:37c°afa in ame'cus'g' °"?5!.=°°-"§§7:| g‘:\m’: ur";m?:ﬂer;:h?: agrr'::::‘ ené-.—_
il 1 ons, rogram M :
. Bar Association, Odober 19586, pageq3 and Newg Bul!e?m, ;eng:uary?!lﬁ; o;agoe l.° owe Sfafe or Rmcletion “957) page ”7 News Bulletin of lowa State
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IN WITNESS WHEREOF, we have hereunto set our hands and ceals the day and year fi st asbove nf ‘
R ACRES TINESTMENT €O. (fn Iowa Corporation) / %(’ /’ P //
,7 .

2 , . =

%, ,!Eﬁ"

Worm Ne. 12 to me known to be the identical persons named in and who executed -the foregoing Lease, and acknowledqed’fﬁaf’: +hey ex%d\th:.':

actes, Sy
Tt
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FOR_THE LEGAL EPFFECY OF THE Usa
%'_ | | OF THIS. FORM, CONSULT YOUR LAWYRR
1 STATE OF IOWA, ——_ CLARKE % COUNTY, s i
On this _.2lth___day of_._lutm__..__ A.D. l9_13_ before me, the undersugned a. Nofary Public
in and for fhe State of lowa, personally appeared Keith W. Jones : and
, to me personally . known; _who. being by me duly sworn, did say
) that they are fhe___Sﬂ.m:B_tal'V : ' SO ‘and L e e S
F~ respectively, of said corporation execuhng the wn’rhln and foregomg msfrumem‘ to wlllcll this is at!acllcd. fhai‘ . .
"(no seal has been procured by the said) corpora'non' ’fhaf sald ms’frumenf was sngned (and sealed) on behalf of '
(the seal off' xed thereto is the seal of said) - ~
said corporahon by a\:&horwy.qf jts Board of Directors; and that the said _Kedth W, Jones - :
and \“‘ ~‘~'A‘*\ ---- "-?" i as such off' icers acknowledged the execution of said msfrumenf to be the
voluntary act and‘ﬂeed of‘ &.d corﬁ‘orahon. by it and by fhem volk
1 "E' :, i . \::i . . )
¢ 9 v v ‘, P =
: ","':" LooT No‘l'ary Publlc in and for the State of lowa.
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