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[ o DRYING EQUIPMENT LOM

‘ “ Wane and 3ddvess of Borrower:
E ‘, Wayne Ridout
a g -
wiereas,  Wayme Ridout » herein called borrower, has applied to Commodity Credit Corporation for a loan of
One Thousand Six Hundred Seventy One Dollars and Ten cents poltars ($_1671,10 )
under the Farm Storage and UryTng tquipment Loans Program pu \ase, construct, erect, or install the following described

‘ - storage structure(s) and/or drying 2quipunt-
o One (1) 3990 bu. bin, bin equipment, labor & foundation material

To be affixed to or located upon the following deécribed real property to wit:

: NEZ of the NW} of Section 22, Monroe 'l’ﬂp
HHEREAS the undersigned, hergin cnled the subordinator(s). has (have) an 1nunst 1n the above described real cstate.
rant any renewal-or extension thereof, and for

) '. "Now, therefore. to induce Commodity Credit Corpontlon to make said loan or ?
- other valuable considerations the subordinator(s) agree that said equipment shall remain severed from said real estate, and

d Lien See

,,‘ w} and the subordinator(s) consent{s) to all present and future security interest of Commodity Credit Corporation in the equip-
- - 'ment described above and consents to the enforcement of such security interests including removal of such property, and hereby
subordinates all of my (our) interest(s) and rights of any kind, which subordinator(s) may now have or hereafter acquire in

2
(o] - .
g . said equipment to such security interest of Commodity Credit Corporation.

This agréement shall bind and inure to the benefit of Commodity Credit Corporation and subordinator(s), and their representa-
tives, successors, assigns, heirs, and personal representatives of each. The covenants and agreements herein constitute

covenants running with the land.

IN WITNESS WHEREOF, we have hereunto subscribed our names this

eir) free act and dud.

tary Public)

_..uc'- "

executed the X

.-u“‘“'v

wd

gemission expirgs on m_ié__ day of

ST T (Borromr)

A

- gtate of lowa
: - ss :
"~ County of i .
- ' on tMs - 2nd , 19 before me personally appeared .
person(s dcscr! n and who execute c foregoing instrument, and acknw!oga gﬁl! *c itﬁey') i

" "to me known to be
executed the same as h_holtheir) free act and deed,

e ety e

" ' \ . BOth ry m cv
Ty comnission expires on the ._Sepi'.‘\v of Sepj . 19_175.

COMMODITY CREDIT CORPORATION

shall even if attached to the realty, retain its personal character and shall not become fixtures or part of the real estate, .

84 Qs

FILED NO. __.
‘ BO0Ks20 _PAGE 7Z§
. : {Subordinator(s))
A | W< WT3FER-5 Py 3: 5k l
/ State of Tows . o ACKNONLEDGHENT REc........._..... N P C&'
Count.y of _ " . CPMELSTT . AT E W Ty
day of , 19_7F vefore me personally appearsd/\ €4
to me known ) descr{ n an exfcuted the foregoing instrument, and acknow edge that

ACKNQWLEDGMENT R

e et e el A B i e pn ot

MISC. RECORD 30 o .

105



