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TOWK FORA-27 WMWM State County Serial No.
JANUARY 1972 FARM STORAGE. URE AND,
: . _DRYING EQUIPMENT LOAN. /O0R : Iowa Madison . 19-121’#5078
Name and address of borrower: . :
Gary Kiernan
Booneville, Towa 50038
WHEREAS, .Gary Kiernan » herein called borrower, has applied to Commodity Credit Corporation for a loan of

A VA

Two _Thousand Seven Hundred Twenty Six dollars and Three cents  Dollars ($ 2;26 02 )
mmwm,MF———W1 the fol owing .descr
storage structure(s) and/or drying equipment: -

One (1) 6000 bu, bin, hatches, ladders, floor, sweep auger, horizontal auger & mtr. (

cement & £ill material, cement blocks and 2x6's.
To be affixed to or located upon the following de‘scribed real property to wit:

SE} of the SWi of Section 19, Lee Twp.

WHEREAS the undersigned herein called the subordinator(s), has (have) an interest in' the above described reﬂ esute

'

l‘r.~Now‘*therefore. to 1nduce Comnodity Credit” COrporation to make said Yoan or’ to ?rant eny “renewal or extensibn therbof Tand fo?* e
g other*va‘lunble considerations ‘he subordinatur(s} agree that said equipment-shail-remain severed from said real estate, and~—">=-
shall even if attached to the realty, retain its ‘personal character and shall not become fixtures or part of the real estate. -
and the subordinator(s) consent(s) to all present and future security interest of Commodity Credit Corporation in the. equip-
ment described above and consents to the enforcement of such security interests including removal of such property, and hereb
subordinates all of my (our) interest(s) and rights of any kind, which subordinator(s) may now have or hereafter acquire in
said equipment to such security interest of Comnodity Credit Corporation, .
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This agreement shall bind and 1nure to the benefit of Comodity Credit Corporatfon and subordinator(s), and their representa-
tives, successors, assigns, heirs, and personal represéntatives 'of each. The covenants and agreements herein constitute

covenants running with the land.
IN WITNESS WHEREOF, we have hereunto subscribed our names this / i day of . 19 7 — ‘b
FILED NO, . 221
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" 'State of lowa_— RN ‘ - Rt

S  okuntge day of
~ "=, to me known te ~bé  person(s descri
. exeguted thd same A28 n (the1r) free
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i * ACKNOWLEDGMENT R
3 ™
On' this _ day of DTN 197 %efore me personally appeared
"to me known to be pérson(s) describtd who executed the regoing 1nstr
executed the same as h___ (thefr) fye t and deed. .
.'V L., \ c
. W :,".(” Ny comission expires on the ‘32 day of , 192 g
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