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‘ On this _/ ? + 19 before me pepsonally appearsd AAA“.
- to me known to be the pérson(s doscrl n and who execute e foregoing instryment, and acknbwledg

o JANUARY 197 ‘ FARM STORAGE' STRUCTURE AND/OR ot il perial do.
‘ RY 1972 CORSENT AU DISCLRTRER “m“'o" St Cou
' DRYING EQUIPHENT Loay | . |Iowa | Madison | # 19 121 #5L
aadress 0 .

Dennis Phillips

Peru, Iowa 50222
wiereas, Dennis Phillips o2 Nerein f‘,alled borrowsr, has applied to Commodity Credit Corporatiop for a lpan of
TFive Thousand Jmmundre worty dollars and ¥ B8 cents Dpollars (§ )
under the Farm Storage and Drying oans Program to purchase, erect, or install the following describe

storage structure(s) and/or drying 2quipment

" One (1) 6635 bu, bin, channel loc floor, 7% hp liquid dryer, humidistat, control rod,
. ggrder bin tube entrance col%asui‘t,l transitign 1%gdirs, Shp TEFC mtr, mercury switch

%&s concre

hp. TEFC m erection, wir
Toc cribed real property to wit:

o be affixed to or ated upon the following

SW: of the SEX of Section 7 Ohio Twp.

WHEREAS the undersigned, herein called the subordinator(s), has (have) an interest in the above described real estate.

g,': , Now, therefore, to idduce Commod{ty Credit Corparation to make said loan or to ?rant any renewal or extension thereof, and for

other valuable considerations the subordinator(s) agree that said equipment shall remain severed from said real estate, and

shall even if attached to the realty, retain its personal character and shall not become fixtures or part of the real estate,

. and the subordinator(s) consent(s) to all present and future security interest of Commodity Credit Corporation in the equip-

ment described above and consents to the enforcement of such security interests including removal of such property, and hereby
. subordinates all of my (our) interest(s) and rights of any kind, which subordinatar(s) may now have or hereafter acquire in -

- said equipment to such security interest of Commodity Credit Corporation.

' ,‘This agreement shall bind and inure to the benefit of Commodity Credit Corporation and subordinator(s), and their representa-
tives, successors, assigns, heirs, and personal representatives of each., The covenants and agreements herein constitute
covenants running with the land.

"IN WITNESS WHEREOF, uevhave hereunto subscribed our names this l day of .pé\c » 19 7Z

FiLeono. 1846
BOOK NZFOPAGE_Z 3.

TSubordinator(s)) .MM, - lg?ZBEC 29 PH 2:03

ACKNOWLEDGMENT

o e Stlte of lows ml”“‘ "l‘l ' » » .j;’g i R A \‘; 0 \ L l” \{ lf%
- . . " LN 2N 1\_‘ [ ;. .
! "7 County of F MLt ‘ _ . RECORD _E.‘.
' %2““ day of Pea . , 1922, before me personally appeandw/y
- to me Knhn be, e“person s) described in and who executed the foregoing instrument, and acknowledge that he (they 7

execu}e _|¢ (their) free act and deed.
-; . i
£y 2 YA N @ity £, Baer D, L
- ““ #¢ i TNotary PubTic) . R &
S o L WS =

, 19 257 P~

ACKNOWLEDGMENT R RIS

* ) g -
State of 1" "~
County, a@

executed the same as h___ (their) free act and deed.
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