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CCC-297 U.S. DEPARTMENT OF AGRICULTURE
(03-23-12) Commodity Credil Corporation
SEVERANCE AGREEMENT

See Page 2 for Privacy Act and Paperwork Reduction Act Statements.

WHEREAS, (q) Paul Jay Hollingsworth and
(b)) Catherine Kay Hollingworth ,of @ 2570 Millstream Avenue Winterset , County of
(¢ Madison ,Stateof iy  Iowa , (herein called Debtors), have

applied to the Commodity Credit Corporation (herein called the Secured Party), for a loan and have agreed to give the
Secured Party a security interest in the following-described fixture(s) ():

A)A 48ft. DIAMETER, 14 RING HIGH GRAIN BIN STIFFENED. 2 STIFFENERS PER SHEET. OVER ALL HEIGHT
50'11" EAVE HEIGHT 37' 6" 63,430 MAX bU. CAPACITY 6% COMPACTED. 61,689 MAX BU. CAPACITY WITH
LOW FLOOR SUPPORTS. 4 PANEL ROOF WITH 8, 000 LB PEAK CAPACITY @ 30PSF GROUND SNOW LOAD. 2
RING DOOR ROOF, SHUR-STEP STAIRWAY. 13 RING INSIDE LADDER. 10 " TUBE HORIZONTAL UNLOAD. 1
24" CENTRIFUNGAL FAN 2 HP WITH 44" FAN TRANSITION. 12 ELBOW VENTS 7 BOONE TEMP CABLES.

B)ALL PROCEEDS, PRODUCTS, REPLACEMENT, SUBSTITUTIONS, ADDITIONS, ACCESSIONS,AND SECURITY ACQUIRED
HEREAFTER.

C)- DISPOSTION OF SUCH COLLATERAL IS NOT HEREBY AUTHORIZED

which fixture(s) is (are) affixed to the following-described real estate: (Add legal description) ()

North One Half (1/2) of the Southwest Quarter 1/4 of Section Twenty (20) Township Seventy -
five(75) North, Range Twenty - seven (27), West of the 5t PM, Madison County, Iowa

NOW, THEREFORE, in consideration of the making or insuring of such loan by the Secured Party, the undersigned parties
hereby (1) consent that the Debtors may grant to the Secured Party a security interest in said fixture(s) under the Uniform
Commercial Code, (2) consent to the installation of said equipment and agree said equipment shall be and remain severed
from the real property described above, and (3) agree that upon default of Debtors the Secured Party may (a) take possession
of and remove said fixture(s) without notice to the undersigned parties and without liability to them for any diminution of
value of the real estate caused by the absence of the fixture(s) or by any necessity for replacing the fixture(s), and (b) enforce
its security interest against said fixture(s) as personally.

The U.S. Department of Agricullure (USDA) prohibits discrimination in all of 45 programs and ackvities on the basis ol race, color, national ongin, age, disabilty, and where appiicable,
sex, manisl status. famiial stafus, parenial status, religion, sexusl onientation, poltical beliefs, genelic ion, reprisal, or all or part of an individual's income is erived from
any public assistance program. {Not all prohibiled basaes apply lo 8 programs.) Persons with disabilikies who require aiternative means for communication of program information
(Brallle. targe print, sudiotape, aic.) shouki contact USDA's TARGET Center at (202) 720-2600 (voice and TOD). To e a complaint of discrimination, write to USDA, Assistent Secrelary
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IN WITNESS WHEREOQF, the undersigned parties heretoW executed this instrument
<

this ()

day of i)

0.;/ /] ;0 / 7 (yvear).

if a corporation:

FARM CREDIT SERVICES OF AMERICA

(k) Name of Corporate (Mortg}gee) Owner) * (o Individual (Mortgagee) (Owner) *
By /
¥ Mark Staudt
() Duly Authorized Officer (o) Individual (Mortgagee) (Owner) *
Firweces/ @%‘cr
m) Title
CORPORATE
SEAL

"Mortgagee” includes holder of any type of real estate lien.

*Delete "Mortgagee" or "Owner."

() STATEOF __J-ouq

(q) COUNTY OF _Dg_j[a7(‘

} ss. ACKNOWLEDGMENT:

On this (17 / day of (s) ﬂ@.q in the year 2o 7, before

me, the undersigned, a Notary Public in and for said State, pefsonally appeared (i)
personally known to me or proved to me on the basis of satisfactory evidence to be the

subscribed to the within instrument and acknowledged to me that he/she executed the same in his/her/their capacity (ies), and
that by his/her/their signature(s) on the instrument, the individual(s) or the person on behalf of which the individual(s) acted,

execute the instrument.

individual(s) whose name(s) is (are) ’

(SEAL) ( %&/ W {%\“

SN TRACI M. KIEFFER (v} Notary Public
< £27. 1 Commission #222046

L P SEREL Y 4 .20
' T | My Comm.Bxp .—9:3:_. My commission expires i) 0G-02-2020

(MM-DD-YYYY)

Fors:

The foliow is made in with the Privacy Act of 1974 (5 USC 552a - as ded). The ly for 9 the jon idenlitied on this form is 7
CFR Part 1436, the Commodily Cred® Corporation Charter Act (15 U.S.C. 714 el seq.), and the Food, Conservation, MdEnemyAcfolzooo(Pub L 110-246). The information
wllbeusedloobwnnﬁansuugeFadtyLowngnmmmnammmenammleumﬁenhddmmohmgmm\mamgalamyismn

focated. The an this form m8y be distiosed io other Federal, State, Local government agencies, Tribal entiies that have
beenaumndndmssbmhumwbymucormyuhlmandhrasdescdbedmmﬁcabloﬂoumeusesldcnbﬂedmmcswamolRacadsNoﬁoe!qutWFS&M
Applicani/Borrower. Providing the mquested infrmation IS volunlary. However, falure lo furnish the req ion wil resull in a o ion of ineligiitity for CCC
financing under the Farm Storage Faciity Loan Program..

This information colfection is exempled from the Papenvork Act, as it is required for the inistration of the Food, Canservation, and Energy Act of 2008 (see Pub. L
110-246, Tile I, Subtile F ~ Adminisiration..

and oVl fraud, privacy, and other stalles may be X to the it K Aded. RETURN THIS COMPLETED FORM TO YOUR

Thep of approp
COUNTY FSA OFFICE.
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