(8 West Des Moines;;lowa)ﬁgﬁx,,z S F“EQZSE?"‘QE;L

 WTAPR25 PMII:23

ARY E. WELTY
M RECORDER

' AGREEMENT . | 1 AGISON COUNTY, IL%.B_
M.

2%
¥
A
R

 THIS AGREEMENT dated as of the 17th day
of April, 1972, by and between ALLIS-CHALMERS
FINANCIAL CORfORATION having an address atﬂﬁox 512,
Milwaukee, Wisconsin 53201 (hereinafter called
"Allis-Chalmers"), and PENN-DIXIE CEMENT CORPORATION,
a Delaware corpofatien; having an address at
1345 Avenue of the Americas, New York, New York 10019
" (hereinafter called "Penn-Dixie),
WITNESSETH:
WHEREAS, by that certain Conveyance of Production.
Payment (hereinafter called the "Agreement") dated as of |
Octqber 29, 1971, and recorded on November 7, 1971, at
Book 117, Page 416, in the office of the Recorder of Madison
County, Iowa, Penn-Dixile sdld to Al;ie-chalmers an undivided
percentage of certaln prOperties in the County of1Madison
in the State of Iowa as a production payment (hereinafter
called the "Production Peymenﬁ").in the primary sum of
$950,000 together with certain increments thereen, payabie out .

.0of the proceeds of sald limestone; and

WHEREAS the amounts heretofore received by ALLIS-CHALMERS
out of said proceeds have beeh sufflcient to discharge the

Production Payment;
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NOW, THEREFORE, in consideration of the premises

and of other good and valuable consideration, the receipt

and sufficlency of which are hereby acknowledged, Allis-Chalmers

does hereby release and discharge unto Penn-Dixie, its

Successors and assigns, all of the right, title and interest

which Allis-Chalmers has or may be entitled to by virtue of

the Agreement in or against the properties described therein,
and does hereby confirm and declare sald properties fully
released and discharged from the Agreement and any liens,
charges, encumbrances or burdens thereby created.

Penn~Dixie does hereby indemnify and agree ﬁo hold
Allis-Chalmers and 1ts successors and assigns harmless from
any damage, loss, liability or expense or any finanéial
detriment whatsoever, either directly or indirectly, which it
may incur by virtue of the execution and deli#ery of ‘this
Agreement. |

<

IN WITNESS WHEREOF, the parties have caused this

Agreement to be executed as of the 17th day of April, 1972.

\

PENN-DIXIE ZEMENT CORPORATION

[corporate seall

\\\\\\\\\\\

- by —
, // Harvey Kushner,
Executive Vice President
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Attest:

4 237F Sec
gned, sealed, executed '
and acknowledged by Penn-Dixie
Cement Corporation in the presence
of: :

Signed, sealed, executed
and acknowledged by
Allis-Chalmers Financial .
Corporation in the presence
of:

B
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D/ R. Fdster

MTG. RECORD 118

155

|
|
L
|
f



MIG. RECORD 118 156

STATE OF NEW YORK )
) ss.:
COUNTY OF NEW YORK )

On the 1llth day of April, 1972, before me person-
ally came Harvey Kushner, to me known, who, being by me duly
sworn, did depose and say that he 1is the Executive Vice
President of Penn-Dixie Cement Corporation, the corporation
described in and which executed the above instrument; that he
knows the seal of sald corporation; that the seal affixed
to said instrument is such corporate seal; that it was so
affixed by order of the board of directors of sald corporation,
and that he signed his name thereto by llke order.

Notary Public, Stato of Newe) o‘_k wsserenes, Iy ;,"
No. 24- 7632495’ -‘o R “M"»\ v
Qualified in Kings Cuum/. QQ\-‘and

Commission Expires March 30 H7a - \" ‘

'STATE OF WISCONSIN

2 8S.: 1 AHVLOP ; |
COUNTY OF MILWAUKEE ) "-.,?’4" SERE N 3"
. "n"" 'P i'" R
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On the ¥1th day of April, 1972, before me person-
ally came D.R. Foster, to me known, who, being by me duly
sworn, did depose and say that he is the Manager of Operations
of Allis-Chalmers Financial Corporation, the ¢orporation
described in and which executed the above instrument; that
he knows the seal of sald corporation; that the seal affixed
to said instrument 1s such corporate seal; that it was so
affixed by order of the board of directons of sald corporation,
and that he signed his name thereto by like order.
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ohley 4 A e . Notary Public
Mo Foim : ' : S RICHARD F. ELLIS
- v Vixirn, : Notary Public,.State of Wisconsin
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