ACCELERATION AGREEMENT

" In consideration of a loan in the amount of § 13500.00 made to

the undersigned (hereinafter referred to as "Mortgagor," whether one or more)

by Hgykeje Mortgage Company (hereinafter

referred to us as "Mortgagee'), as evidenced by a mortgage note of even date,

- Mortgagor hereby agrees with Mortgageé that in the event legal or equitable

ownership of the mortgaged premises becomes vested in a person other than

the Mortgagor, then the Mortgagee may, at its option, declare the whole of
the obligation evidenced by said mortgage note and fhe mortgage given to
secure same, together with any advancements made under either said note or
said mortgage, to be at once due and payable, and may proceed at law or in
equity to recover the amount due thereunder, including, but not limited to,
the bringing of an action to foreclose the mortgage.

In further consideration of the making of the above~described loan by

LA

Mortgagee, Mortgagor warrants, represents and covenants to and with Mortgagee, °

that in the event Mortgagor should hereafter enter into any transaction, the

purpose of which'is to effect a transfer of the legal or equitable ownership
» \

of the mortgaged premises to a person othér than Mortgagor, Mortgagor shall

advise‘§qch%othervpersontofugye existence and terms of this agreement, unless

previoulsy notified by Mortgagee of its waiver thereof.

It is understood and agreed that the terms of this Agreehent are for the

benefit of Mortgagee's successors and ‘assigns, and may be waived by Mortgagee

at any time by expressed declaration to that effect.

Dated this 9th

day of April , 1973,

Lots One (1) and Two (2) in Block Fifteen
(15) in Pitzer & Knight's Addition to
Winterset, Madison County, Iowa
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(Don Edward Allen)

(Ann Cecelia Allen)
Mortgagor
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