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l MORTGAGE |
THIS MORTGAGE is made on 6/21/2016 . batween the Mortgagor,

Randy L. Adams and Christine A. Adams, husband and wife

{herein “Borrowsr™}, and the Mortgagee,
Community Cholce Cradit Unlon . & torporation organizad
and axisting under the laws of jowa
whose addrass is 8404 NW 62nd Ave, P.O, Box 1405, Johnston, 14 5013

{herein "Lender").

WHEREAS, Borrower is indebled to Lender in the principal sum of LLS. $42.000.00 , which
indeblednass is evidenced by Borrower's note dated §/27/2018 and extensions and ranewals
thereof (hersin “"Note"}, providing for monthly instaliments of principal and mterast with the balance of
indebledness, if not sooner paid, due and payable on 7/1/2020

TO SECURE to Lendar the repayment of the indebtedness evidenced by the Note, with interast thereon:
the payment of all other sums, with interest thereon, advanced in accardance herewith o protect the security
of this Morigage; and the performance of the covenants and agreements of Borrower harein contained, Borrower
does hareby mortgage, grant and convey to Lender the following described property located in the County of

Madison, Siale of lowa: ;

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOUND ON PAGE 2.
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Parcel "A” located in the part of the Northest Quarter (NW 1/4) of Section Thirty-four (34), Township Seventy-
seven (77) North, Bange Twenty-ning (28) West of the Sth P.M., Madison Counly, lowa containing 4.55 acres,
as shown in Plat of Buvey filed in Book 2, Page 485 on July 18, 1994, in the Office of Recorder of Madison
County, lowa

which has the address of 1508 Pitzer Road

{Street
Eartham , lowa 50072 {herein
{City} {2ip Code}

“Property Address®);

TOGETHER with all the improvements now or hereafier erected on the propeny, and all easemants, rights,
appurtenances and rents, alt of which shall be deemad o ba and remain a part of the property covered by this
Mortgage; and alt of the foregoing, together with said propedy {(or the loasshold estate i this Mortgage ison a
ieasehold) are herainafter referred o as the "Property.”

Borrower covenants that Borrowar is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property, and that the Proparly is unancumbered, except for encumbrances of
record. Borrower covenanis that Borrower warrants and will delend generally the litle to the Property against all
¢laims and demands, subjest to encumbrances of record,

LNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of PFrincipal and inferest, Borrower shall promptly pay when due the principal and interast
indebledness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicabls law or a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly paymants of principal and interest are payable under the Note, until the Nota is
paid in full, 2 sum (hergin "Funds®) equal to one-twelith of the yeady laxes and assessmenls {including
condominium and plannad unit developmant assessments, if any} which may altain priority over this Mortgage
and ground rents on the Properly, if any, plus one-twelith of yeardy premivm instaliments for hazard insurance,
plus one-twaitth of yearly premium instaliments for montgage Insuance, if any, all as reasonably sstimated initially
and from time fo time by Lender on the basis of assessmenis and bifls and reasonable estimates thereof.
Borrower shall not be obligaled to make such payments of Funds to Lender o ihe exient that Borrower makes
such paymenis to the holder of a prior morigage or dead of trustif such holder is an institutional lender. There is
no mortgage insurance available in connection with transactions sublect to the lowa Consumer Cradit Code and
no premium, charge or fee in connection with such insurance will be assessed in those transactions.

i Borrower pays Funds to Lender, the Funds shall ba held in an institution the daposits or accounts of
which are insured or guarantzed by a Federal or state agency (including Lender it Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessmants, insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account or verilying and compifing sald
assessments and bills, unless Lender pays Borrower interest on the Funds and applicabls faw pemits Lander {o
make such a charge. Borrower and Lender may agree in writing al the lime of execution of this Morigage that
intarest on the Funds shall be paid to Borrowar, and unless such agreement is mada or applicable law requires
such interest 1o be paid, Lender shall not be required lo pay Bomower any interest or earnings on the Funds,
Lander shall giva to Borrower, withowt charge, an annua! accounting of the Funds showing credits and debits {o
the Funds and the purpose for which each deblt lo the Funds was made, The Funds are pledged as additional
security for the sums secured by this Mortgage.
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it the amount of the Funds hekd by Lender, logether with the future monthly instaliments of Funds payable
prior 1o the due daies of taxes, assessmaents, insurance premiums and ground rents, shalt exceed the amount
required 1o pay said faxes, assessments, insurance premiums and ground renis as they fall due, such axcess
shall be, at Borrowst's option, either promplly repaid to Borrower or credited 1o Borrower on monthly instaliments
of Funds. i the amount of the Funds held by Lender shall not be sufficient to pay laxes, assessments, insurance
premiums and ground rents as they fall due, Borrowar shall pay to Lender any amount nacessary to make up the
deficiency in one or more payments as Lender may require,

Upon payment in full of all sums securad by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lendsr. if under paragraph 17 hereof the Property is sold or the Property Is otherwise acquired by
Lender, Lender shall apply, no later than Immediately prior to the sale of the Property or its acquisition by Lender,
any Funds hald by Lender at the time of application as a crodit against the sums sacured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 heveol shall be applied by Lender first in payment of amounts payable io
Lender by Borrower undar paragraph 2 hereof, then o interest payable on the Note, and then to the principal of
tha Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall pedorm all of Borrower's
obligations under any morlgage, deed of trust or other security agrezment with a lien which has priorily over this
Morigage, including Borrowar's covenants lo make payments when due. Borrower shall pay or cause to be paid
all taxes, assessments and other charges, fines and impositions attributable to the Property which may atiain a
priority over this Morigage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafer ergcled on the
Property insured against loss by fire, hazards included within the term “extended coverage,” flood and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjact to approval by Lender,
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceplable to Lender and shall include & standard morigage clause in favor of and in & form
acceptable to Lender. Lender shall have the right to hold the policies and renewals theredl, subjact 1o the terms of
any morigags, deed of trust or other security agreement with a lien which has priosity over this Morigags.

In the svent of loss, Borrower shall give prompt notice to the insurance carriar and Lender. Lender may make
proof of loss if not made promplly by Borrower.

if the Property is abandoned by Borrowsr, or if Borrowsr falls 1o respond to Lender within 30 days from the
date nolice Is mailed by Lender 1o Borrower that the insurance carrier offers o settie a clalim for insurance
benefils, Lender is authorized lo collact and apply the insurance proceads at Lender's option either to restoration
or repair of the Propady or to the sums secured by this Morigage.

8, Preservation and Maintensnee of Property; Leaseholds; Condominiums: Planned Unit

Developments. Barrower shall keep the Property in good repalr and shall not commit waste o parmit impairment
or deterioration of the Properdy and shall comply with the provisions of any lease if this Morlgage is on a
leasehold. if this Morigage is on a unit in 38 condominium or a planned unit development, Borrowsr shall perform
all of Borrower's obligations under the daclaration or covenants creating or govermning the condominium or
planned unit development, the by-laws and regulations of the condaminium or planned unit development, and
serstituent documants,
7. Protection of Lender's Security. if Borrower fails io perorm the covenants and agreements contained in this
Mortgage, or if any action or procesading is commenced which matesially alfects Lender's interest in the Property,
then Lander, at Lender's oplicn, upon notice to Borrower, may make such appearances, disburse such sums,
including reascnable attorneys’ fees, unless the fine of credit is subject to the lowa Uniform Consumar Cradit
Code, and take such action a3 is necessary to protect Lender's interest. if Lender required mortgage insurance
as a condition of making the loan sscured by this Morigage, Borower shall pay the premiums required fo
maintain such insurance in effect until such time as the requirement {or such insurance terminates in accordance
with Borower's and Lender's wrillen agreemant or applicable law, There is no mortgage insurance availabie in
connection with fransactions subject o the lowa Consumer Credit Code and no premium, charge or fee in
correction with such insurance will be assessed in thoss transactions

As permiited by applicable law, any amounts disbursed by Lender pursuant to this paragraph 7, with interest
therson, at the Note rate, shall become additional indebledness of Borrowsr secursd by this Mortgage. Uddess
Borrower and Lender agrea 1o other terms of payment, such amounts shall be payable upon notice from Lender
o Barrower requesting paymant thereof, Nothing contained in this paragraph 7 shall require Lender to incur any
gxpense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entrigs upon and inspestions of the
Proparty, provided that Lender shall give Borrower nolice prior o any such inspection spesitying reasonable

cause therafor related to Lender's intarast in the Propery, SUAEC -8
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condamnation or other laking of the Proparty, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid o Lender, subject to the terms of any morlgage, deed of trust or other
security agreament with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Morgage granted by Lender lo any successor in interest
of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's
suseessors in interest. Lender shall not be required to commence proceedings against such successor or refuse
o extend time for payment or otherwise modily amonization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in
exervising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
praciude the exercise of any such right or remedjf.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, sub{‘ect to the provisions of paragraph 16 hereol. All covenants and agreements
ot Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not exscute the Note,
{a} Is co-signing this Morlgage only o morigage, grant and convey that Borrower's interest in the Property to
Lendar under the terms of this Morigage, (b} Is not personally liable on the Note or under this Morigage, and (¢}
agress that Lender and any other Borrowsr hersunder may agree to extend, modify, forbear, or make any other
accommuodations with regard 1o the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Morigage as to that Borrower's inlerest in the Property.

12. Natice. Except for any notice required under applicable law to be given in another manner, {‘3 any notice
tn Borrowsr provided for in ihis Morlgage shall be given by delivering it or by mailing such notlice by certified
mail addressed fo Borrower af the Pmperz% Address or at such other address as Borrower may desi%nate by
notice 1o Lender as provided herein, and (b) any notice to Lender shall be given by cedified mall o Lenders
address stated hevein or 1o such other address as Lander may designate by nolice lo Borrower as provided
herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when
givan in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not imit the applicabiiity of Federal
faw to this Morigage. In the aven! thal any provision or clause of this Mordgage or the Note conflicts with
applicable taw, such conflict shall not aflect other provisions of this Morigage or the Note which can be given
sifect without the conflicting provision, and 1o this end the provisions of this Mortgage and the Note are deslared
o ba severable. As used harein, "cosis”, "expenses” and “altorneys’ fees” include all sums {o the axtent not
prohibited by applicable law or imited herain.

14. Borrower's Copy. Borrowar shalt be fumished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hersof,

15. Rehabifitation Loan Agreement. Borrower shall fulfill ali of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrawer enlers into with Lender. Lender, at
Lender's oplion, may require Borrower fo execute and deliver io Lender, in & form accepiable to Lendar, an
assignmant of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

18. Transter of Property or a Beneficial Interest in Borrower. If all or any ?art of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or ransterred and Bomower is not a
natural parson) without Lender's prior written consent, Lander may, at ite option, require immediale payment In
full of all sums secured by this Morlgage. However, this option shall not be axercised by Lender if exercise is
prohibited by tederal law as of the date of this Morigage.

it Lender sxarcises this option, Lander shall give Borrower notice of acceleration, The notice shall provide g
period of not less than 30 days from the dats the notice s delivered or mailed within which Borrower must pay all
sums sesured by this Mortgage. If Borrower tails to pay these sums prior to the expiration of this period, Lender
may invoke any ramedies permitled by this Mcﬁga%‘e without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower's breach of
any covenamt or a%reamem of Borrower in this Morigage, including the cavenants lo pay when due any
sums secured by this Morlgage, Lander prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; {2) the action required to cure such breach; (3} a date, not
less than 30 days fram the date the notice is mailed to Borrawaer, by which such breach must be cured;
and f#} that fallure to cure such breach on or befors the date specilied in the notice may result in
acceleration of the sums secured by this Morlgage, foreciosure by judisial proceeding, and sale of the
Property. The notice shall further inform Borrowaer of the right to reinstate after acceleration and the right
fo assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. I the breach is not cured on or belore the date specificd in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Morigage 1o be immediately due
ang payable without further demand and may foreclose this Morigage by judicial proceeding. Lender
shall be entitled to cellect in sueh proceeding all expenses of foreclosure, including, but not limited to,
costs of documentary evidence, abstracts and title reports.
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18. Borrowar's Right fo Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage dus to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender 1o enforce this Mortgage discontinuad at any time prior to enlry of a judgment enforcing this Morigage it:
{a} Borrower pays Lender all sums which would be then due under this Morigage and the Nole had no
acceleration occurred; (b} Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Morigage: {(c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Morigage, and in enforaing Lender's remedies as
provided in paragraph 17 hersof; and (d) Borrower takes such action as Lender may reasonably require 1o assure
thatl the fisn of this Mortgage, Lender's interest in the Property and Borrowsr's obligation to pay the sums secured
by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
ohligations secured hareby shall remain in Tull force and efient as if no acceleration had ocoured,

19, Assignment of Rents; Appointment of Receiver. As additional securlly hereunder, Borrower hereb
assigns to Lander the rents of the Property, provided that Botrower shall, pror to acceleration under paragrap
17 h%r;gef or shandonment of the Properly, have the right to collect and retain stich rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the
axpiration of any period of redemption following judicial sale, Lander shall be enlitlad to have a receiver appointed
by a court to enter upon, take possassion of and manage the Properdy and 1o coliect the rents of the Property
including those past due, All rents collected by the recelver shall be applied Hirst to payment of the costs of
management of the Property and collection of rents, including, but not limited 1o, receivers feas, premiums on
receiver's bonds, and then to the sums secured by this Morigage. The receiver shalt be liable {0 account only for
those rents actually received.

20, Release. Upon payment of all sums secured by this Morlgage, Lendsr shall releass this Morigage
withoul charge to Borrower. Barrower shall pay all official feas in connection with this Monga%e.

21. Waiver of Dower, Homestead and Distributive Shars. Borrower hereby rslinquishes all right of dower
and hereby waives all right of homastead and distributive share in and 1o the Proparty. Borrower hareby walves
any right of exemption as to tha Properiy,

22. Redemption Period. If the Properly is lsss than ten acres in size and ¥ Lender waives in any
foreclosure proteeding any tight fo a deficiency judgment against Borower, then the pariod of redemption from
judicial sale shall be reduced o six months. if the coun finds that the Property has been abandoned by Borrawer
and # Lander walvas any right to a deficiency judgment against Borrower, than the period of redemption from
judicial sale shall be raduced lo sixty days. The provisions of this paragraph 22 shalf be construed 16 conform 10
the provisions of Sections 828.26 and 628.27 of the Code of lowa.

HOMESTEAD WAIVER
{ understand that homestead property is in many cases prolecied from claims of creditors and exempt
from judicial sale; and that by signing this contract, | velumtarily give up my right to this protection for
this Property with respect to claims basad upon this contract,

pated: b 22| 16 R A

{Seal)
pated: (o] 3] 2o1¢
{Seal
{Typed or Printed Name)
Dated: X
{Saal)
{Typed or Printed Nama)
Dated: X
{Szal)
{Typed or Frinfed Name}
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a flen
which bas priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mongags.

X M%\Q" T e— ifa}'&.'{: ’ znt %,

7
Rangx L, Adams (Seal)
o s Q;ﬁ&f%lgg
Chﬂstma A, Adams {Seal)
X {Typad or Prinied Nams)
{Seal)
X {Typed or Pinted Nams)
{Seal}
{Typed or Prdntad Nams)
Community Choice Cradit Union 405512
Loan Originater Organization NMLSR ID Number
Azra Niksic 7434883
toan Originator NMLSR D Number
STATE OF IOWA, Palk , County ss:
On this 22nd day of June , 2018 bafore ma, a Notary Publie
for the State of lowa, personally appeared __
Randy and Christine Adams

: 1o me personally known to
be the person{s) named in and who executed the loregoing instrument, and acknowledged that
They exacutad the same as Thelr voluntary act and deed.

My Commission expires:

/ iotary Pubhe T the Siate of fows
RIA (anleS (¢

{Typed’or Printed Nama)
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