BK: 2016 PG: 1577

Recorded: 6/8/2016 at 8:09:22.0 AM
Fee Amount: $32.00

Revenue Tax:

LISA SMITH RECORDER

Madison County, lowa

Frepared 1Y ddalanie Frocior Adddress: Telephune:
Community Choloe Cradit Union 1351 NW 114t 8t P.O. Box 71247 Clive, 1A 50326 (515) 225-82285

WHEN RECORDED, MAIL TG
Community Ohoice Credit Union
1351 NW 1140 St F.O. Box 71247 Glive, 18 S0328

PARCEL IDENTIFICATION NUMBER: 011011085034100
AL FUTURE TAX STATEMENT TO: NO CURRENT CHANGE TO TRIS INFORMATION

HOME EQUITY LINE OF CREDIT

This is a Fulure Advance Mortgage

THIS MORTGAGE s mada on _ BZ018 ‘ . butween the Morigagor,

Robert T Flewellyn and Oynthia S Fiewellyn FACA Cynthia 8 Cerny, Hushiand ahd Wite

whose address is 2181 CUMMING RD, CUMMING 1A B006Y

(hersin
“Rorrewer). and Mongagee, Community Cholce Cregit Union, 8 State Chattared Credit Union, organized under
the faws of the State of fowa (herein “Lendar™), whose address i

BA0S W Sung Ave, B0 Box 1408, Jebnsion, 1A B3

WHEREAS. Borrower is or may become indeblad to Lender, which indebladness is evidencad by Borowst's
Home Bauity Line of Cradit Agreement dated 8312018 {herain "Agreament’}, such Agreerment
providing for g fine of cragit,

NOTICE: This Mortgage secures oraditin the amount of § 8380000 Loans and advances up
to this amount, together with intevest are senior to indebledness to other credifors yrider subsequently retorded of
filed morigages and fiens,

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY {8 FOUND ON PAGE 2,
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TO SEQURE fo Lander the repayment of alf sums now or hereafter owing under the Agresment, regardiass
of when advanced to Borrower with interest thereon, the payment of gl other sums with intersst thereon,
advanced In accordance herewith 1o protect the sexurity of this Mortgage and performance of the covenants and
agreements of Borrowsr herein contained, Borower does hereby marigage, grent and convey o Lendes, with
power of sale, the following described properiy jocated in the County od
Madiaon . State of fowa:

Lot Nine (§) of Hy-Visw Subdivision, sn Official Plat of the Subdivision of the South Half { 123 of the Soulhwest
Quarter {144); the South Haif (12} of the Southesst Cuarter {14}, except the North 580 feet of the West 680 faet
of said South Half (142) of the Southeast Quarter {144); the Northeast Quarter {1/4) of the Southeast Quarter
{144); &l i Seotion Ten (10}, and also the Nevtheast Quarter (154) of the Mortheast Quarter (1/4) of Seclion
Rifian {15); all the above described tract being in Township Seventy-saven {77) North, Range Twenty-six {26}
Wast of the Sth PM., Madison County, towa, subject to sasement for petrolaum and natural gas pipaline

Locally known as 3181 Cumming Road, Qumming, lowa.

Which has the address of _ 3181 Cumming Road
Cummiing, 1A 50051

(herein ‘Property Address™),

TOOETHER with all the improvemants now or hereafter erectad on the property, and all gasements, rights,
sppurtenances and rents. ail of which shall be deemed o be and remain 8 part of the propany covered by this
Mortgage; and all of the foregoing, together with said property {or lzasehold esiate if thiz Morlgage s on 3
jeasehold) are hersinafier refarred 1o as the "Property.”

Rorowsr coverants that Borrower is iawiully selsed of the estals hereby conveyed and has the right o
morigage. grant anst convey the Froperly s ynencumbersd, exsept for encumbrances of recosd,  Borrower
covenants the Borrower warrards and will defend gererally the e to the Property against alf claims and
damands, subject o snciimbrances of record.

MORTGAGE COVENANTS. Borrower and Lensder covenants and agree as foliows:

1. Payment of Principal and interest. Borower shall promplly pay when due the principal and nterest
ndebtadness svidenced by the Agresment and iate charges as provided in the Agreement Borrowsr will Himeldy
perform ai other obligations of Borrowar under the Dbligations,
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2. Application of Payments, Unless applicable law provides othenwise, all payments received by Lender
under the Agreement and paragraph | hersof shall ba appifed by Lander frstin payment of amounts payable to
Lendar by Rorrower under paragraphs &, 4, 5, and § hereof, then go 1o late charges. intersst payable on the
Agraement and then 1o the principal of the Agresmant

3. Prior and Future Mortgages and Desds of Trust; Charges; Liens  Borrower shall parform ail of
Borower's obiigetions under any morigage, deed of trust or other securlly agreemant with a llen which has
priority over this Mortgage, inchuding Borrower's covenants to make payments when due. Borrower shall pay or
cause o be paid all laxes, assessmants and other charges, fines and impositions atlibutable by the Froperty
which may attain & prierity over s morlgage, and leasehold payments or ground rent, ¥ any. Borrower shali hot
increase, exiend, or in any other fashion amend any muortgage or deed of trust, which has priotity over this
Muortyage without Lender's written consent. Borrower also shalt not, without Lender's wiitlen consert, enter o
any huture mortgage or deed of trust unless such morigage o deed of trusl specilically states that ali sums owing
thersunder are subordinate to all sums that are or may bacome sexursd by ihis Morlgage. In the event Borrower
fails to make paymant or otherwise fails to perform any obligation required by this paragraph 3, Lender shail have
the fght to make required payrments or remedy such faillure o perionm in the place of Borower, Lendsr shall alss
nave the right to acquire reinstate, andior pay in full the Indebtedness of the holder of any right, e, interest or
den wiich iy superior o this Mortgage. The amount of any and all such payments pius the costs to Lender of such
ramedial performance including, bul not limited to, reasonable attorney fees, shell ba added o the principal
amiount dug under the Agrasment togeiher with interest thereon chargad af the highest rate charged by Lender to
Borrowsr on any indebledness seoursd hershby

4. Mazard Insurance. DRosrower shall keep the improvements now exdsiing or hereafter emoted on the
propenty insured agalnst lose by fire, nazards, included within the term “extended coverage”, and such other
hazards as Lender may require and Borrower subject fo approval by Lender, provided that such approval shall ot
be unreasonably withheld Al insurance policiss and renewals thereof shall be in & form acceptable to Lender
and shall inciuge a standard morigage clause in favor of any mortgage deed of trust or olher security agreemant
with a hen, which has priority this Mortgage. In the event of loss Borrower shall give promp! notice 1o the
ingurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower. If the proparty fs
abandoned by Borrower, of if Borrower fails to respond to Lender within 30 days from the date notice is majled by
Lender to Dorrower that the insurance carrier offers to settie a dlaim for inswrancs benafits, Lender is suthorized
to colient and apply the insurance provesds af Lender's oplion either {o restoration or repais of the Property ot to
the sums sacwred by this Mortaage. In the svent that Borrower falls to mabe payment or otherwise falle ko parform
any obfigation required by this paragraph 4, Lender shall have the right to make required payments o remely
such fallure to perform in place of Borrower. The amourts of any and all such payments and the costs fo Lender
of auch remadial parkwmance including, but not limitad to, reasonable attomey fees, shall be addad 10 the
wincipal amount due under the Agresment fogether with inferest therzon charged at the highest rate charged by
Lender 1o Bormmwer on any indebtedness seowred hereby.

§. Proservation and Maintenance of Property; Leaseholds; Condominjums; Plannad Unit
Develspments. Rorrowsr shali keep the Proparty in gond repair and shall not commit waste o permit impairment
or deterioration of the Froperly and shail comply with the provisions of any lesse of this Mortgage i3 on &
lzasehold. Hf this Morigage is on @ unit in a condominium or a planned unit development. Borrower shatl parfonm
all of the Borrower's ohilgations under the declaration or covenants creating or governing the condominium or
plasned unit development, the by-aws and regufations of the condominium or planned unit development, and
constituant  documants.  In the ovent that Borrower fails to make payment or othenwise faills to perform any
obfigation required by this paragraph 5, Lender shall have tha right to make required payments or ramady such
faiurs to perform in the place of Barrower. The amounts of any and ali such payments and the osts to Lender of
such remedial performanse insluding, but not limitad to. reasonable attorney fees, shall be addad to the principal
amount due under the Agreement together with the interest therson charged at tha highest rale charged by
Lender to Bomower on any indeblednaess ssourad hereby.

& Protection of Lander's Security. f Borrower fails 1o perform the covenants and agreements aentained
in this Mortgage or if Borrower fails to make payments for taxss or insurance on the Proparty whan gue, or i any
action of procasging is commenced which materially affects Lender's intarest in tha Property, then Lander, at
Lender's opion, upon nofice to Borowse, may roske asuch appearances, dishursy such sums, nnfuding
reasonatie attorey fess, and take such action as 8 necessary to protect Lender's interest. ¥ Lendar required
martyage nsurance as a condition of making the loan secwred by this Mongage, Borrmwer shall pay the
prasafurms required 1o maintaln such insurance in effect untll such time as the requirement for auch insurance
serminates it accordance with Borrowsr's and Landers written agreement or applivable law, Any amounts
cisbursed by Lender pursusnt fo this paragraph 8, with interest thereon, at the Agreement rate, shall bacome
additional indehiedriess of Borrower securad by (nis Morigage  Uniess Borrowar and Lender agree to other terms
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of payments, such amounts shall be payable upon notice fram Lendar to Borrower requesting payment thereot
Nothing contained in this paragraph § shall require Lender to inour any expanse or take any aotion hersunder.

7. inspsction. Lender may make of cause to be made reasunable entries upon and inspection of the
Sroperly, provided that Lender sheli give Borrower notice prior to any such inspection speciiying reassnatis
sause therefora relatad fo Lender's interest in the real property.

8 Condemnation. The procesds of any award of claim for damages, diracl or consequential in
onnsstion with any condemnation or other laking of the Properly or part thereof, or for coaveyance in feu of
comdemnation, are hereby assigned and shall be paid to Lender, subjest to the terms of any morigage, desd of
trust of other securily agreement with a lien whish has prionity over this Morigages,

8. Borrower Mot Released; Forboarance by Lender Not a Wailver, Extension of the time for paymant
o modification of amortization of the sums seaured by this Mordgage granted by Lender {0 Borrower or @ ady
SUCCESIOT N interast of Borower shall not operate 1o release, in any manner, the Habiiity of the orginal Borrower
and Rorrowars succeasors in interest.  Lender shall not be required to commenca proceadings againet such
succeaser o refuse fo exdend time for payment or otherwise modify amortization of the sums secured by this
Mirtgage by reason of any demand mads by the onginal Borrower and Borrowsi’s sUCressors in inferesl. Any
forbearance by Lender in exercising any right or remady hereunder, or othenwise afforded by applicalie law, shal
ant be a walver of or pretude the exarcise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and
agresmants herein contained shall bingd, and the rights hereunder shall inure to, the respective SUCCessOrs and
assigns of Lender and Borrower, subject to the provisions of paragraph 14 hereof, All covenanis and agreamants
of Borrower shall be joint and several, Any Borower who co-signs this Morfgage, but does net exacule the
Agreernend, {8) 8 co-signing this Morlgags only o mongage, grant and covey that Borrower's interest in the
Property to Lender undar the terms of this Morigage, (b} is not persanally fiable on the Agresment or under this
Sortgage, and (0} agrees that Lender and any other Borrower heraunder may agres 10 extend, madify, farbear, of
maks any other sccommodations with regard to the terms of this Mortgage of tha Agreament without that
Borrower's consent and without releasing that Borrower of maodifying this Mortgage as to that Borrowsr's interest
in the Propaity.

{1, Motice, Except for any notice required under applicable law 10 be given in another mannar, {8} any
riotice 1o Borrower provided for this Mortgage shall be given by delivering it or by malling such notice by certified
mall addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notics jo Lender as provided hereln and (b any notise to Lender shall be given by certified mall Landers
addrass atated herein or ta such other address as lender may dasignate by notice to Borrower as provided herain,
Any ratics provided for in this Maortgage shaif be deemead to have been given to Borrowear or L ander when given in
the manngr designated herein,

12. Governing Law; Severabifity. The stete and local laws applicable fo this Martgage shail be the lews
of the jurisdiction in which the Property is located.  The forsgoing sentanoe shall not limit the applicability of
Federal law to this Morgage. In the avent that any provision or clause of this Mortgage or the Agreement
conticts with appficable taw, such confiict shail not affect other provisions of this Morigage or the Agraamant
which can be given effect without the conflicting provision to this end the provisions of this Mortgage and the
Agreements are declarsd o be severable. As used herain, "costs”, "expensas’, and "atlumeys fees” include all
sums {o the exient not prohibitad by applicabie faw or imited herein.

13. Borrowers Oopy. Bomower shall be fumished & conformed copy of the Agreement and of this
Morigage at the ime of sxecution or after recordation thereof,

14, Transfer of the Property; Assumption. If all ar any part of the Property or an interest therein s sold
ar transfarred by Borrower without Lendar's prior written consent, exsluding (g} The creation of a flen or other
ercumbrancs subordingle o Lenders securlly instrument which does not relate to & tansfer of rights of
ocoupancy in the property; (b The wreation of & purchass money security inferest for housshold appliances: {8} A
transfer by devise, descent, or operation of law on the death of a joint tenant or tarant by the antirely, Lander
may, 8t Lender's option, declere ali the sums secwed by this Mortgage to be nmadietely due and payable.
Langer shall have walved such option fo accelerate {f prior o the sale wr fransfer, Lender and the person i
whom the Properly js o be soid or transferred reash agreemant in writing that the credit of such person is
satisfactory te Lender and that the interest payable on the sums secured by this Morigage shall be st such rate as
pender shalf request I Lender has waived the option to accelerate provided in this paragraph 14, ang
Rarrowsr's sucressor i interest has executad a wiitten assumption agreemant accepted In writing by Lender,
Lender may. bul shall have no obligation to, refease Borrowsr fram all obligations undey this Morigage and
Agreerment I Lender exercises auch uplion accelerate, Lender shalt mall Borrower notice of acceleration in
accordance with paragraph 11 hereof Such notics shall provide a pariod of not less than 143 days from the date
the notics js mailed within which Borrower may pay the sums declarad due. I Borrower fails fo pay such sums
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prior to the expiratin of such perind, Lender may, without further notice or demand on Burrower, vake any
ramadies parmiited by paragraph 16 hereof,

15. Events of Default. Each of the following coourrences shall constitule an event of default hersunder

{"Bvent of Delfault™y:

2. Borrowsr shail default in the due observance of performance of or breach iis agreement contained in

paragraph 1 hergof or shall defaull In due oheervance o performancs or breach any other covenant,

condition or agreement contained on s part {0 be obswrved or performed pursuant o the terms of this

Morigage.

b. Borrowsr shall roake an asaignment for the benefit of #s creditors, of a petition shall be filed by or against

the borrower under the United States Bankvuptoy Cods or Borrower shall seek or sansent 1o or acquiesse in

the appointment of any trustes, receiver or hquidator of a materdal part of its properties or of the Murlgaged

Property oF shall nol, within 30 days after appoindment of & trustae, receiver or liguidator of any matenal party

of ite properties or of the Morgaged Property, have such appointrent vacated.

e, A jutgment, wiit or warrant of altachment or execution, or similar process shiall be entered and bexome &

fen on or be lssued or levied against the Mortgaged Properly or any part thereol which is not released,

vacatad or fulfy bonded within 30 days after its entry, issue or fevy.

d. An event or default, however, defined, shall occur under any other mortgage. assignment or other

security document constituting a Hen on the Martgaged Proparty or any part thereot.

;z, A freach pursuant fo the Cradit Agreement and Disclusure Staiement batwaen the patiss of gven dales

harewdih.

£, Borrowsrs shall be considared in default i they no longer secupy the home as thelr primary rexidence,

18, Acceleration; Foreclosure, Upon the ocourrense of any Byvaat of Defaull and &t any time tharealter
while such Event of Default exists, Lender may, at its option, alter such notics ax may be mguired by Iew,
sxercise pne oF mare of the Tollowing rights and remedies {and any other rghts and remedies svaliadbie to 1

a. Lender may declare immadiately due and payabis alf Qbligations sscured by thiy Mortgage, and the

same shadl theraupon be immedintely due and payable, without further notice or demand.

k. Lendsr shall have and may exercise with respect to the Personal Fropedy, all the righls and remedies

accordad upon default 1o a secured party under the lowa Unitorm Commeroial Code. i notics to Borrower of

intended disposition of such Mortgaged Property is raquirad by faw in 2 particular instance, such nolice shal

'gge deemed commercially reasonable ¥ given to Borrower at feast 10 days prior to the date of intended

isposition,

¢, Lender may {and is hereby authorized and erpowerad 10} foreciose this Mortgage In accordance with the

imw of the State of lowa, and at any fime after the commencement of an action in foreclosure, or during the

perind of redemption, the court having jurlsdiction of the case shall at the request of Lendar sppoint a receiver

o take immediafe possession of the Mongaged Properly and of the %3&3‘«‘8?@&&{33 and eoms acnhuiy

therefrom, and to rent or cultivate the sams as hevshe may doeom best for the intarest of all parlier conternad,

and such recelver shail be Hable io avcount to Borrowst only for the nel profis, after spphication of rants,
fasises and profits upon the costs ahd expensses of the recalvarship and forsclosire and upon the Obligations,

17, Redemption, it is agresd that if this Morlgage covaers ibex than ten acres of land, and in the event of
foreciosure of this Morigage and sale of Property by shanff's sale in such foreciosure proceadings, time of ong
year for rademption froft sald sale provided by the siatues of the State of lowa shall be reduced to § monihs
provided the Lender, in such action fles an election o waive any defidlency judgment against Borrmwer which
may anse oul of the foreclosure proceedings; all to be consistent with the provisions of Chapler 828 of the lowa
Caode. i the redempltion period s so reduced, for the first 2 monthe after sale such right of redemption shall be
sive 1o the Borrowar, and the tims periods in Section G28.5, 828,15 and £28.18 of the lowa Code shall be

{ nonthe. M s further agread that the period of redemption after a foretiosure of this Mongage shall
days i all of the three fnliowing contingencies develop: {1) The real eslate is less than ten acres
in size, {2) The Court finds affimatively that the said real estale hag been abanduned by the vwners and those
persons personally fiable under this Mortgage af the time of such forsciosure; and (3} Lander in such action Sles
an elestion 1o waive sy deficiency judgmant agalnst Borrower or thelr suctessors in interest in such action. H the
sedamplion periad is 50 raducad, Borrower of thelr successers in interest or the owner shail have the exalusive
nght i redeem for the first 30 days after such sale, and the time provided fur redemption by creditors as provided
in Saction §Z8.5, 82818 and 528.18 of the fowa Code shall be reduced to 4C days. Eniry of appearancs by
pieading or docket enlry by on behalf of Borrowar shail be a presumption that the property is not abandoned. Any
sunh redemption period shall be consistent with all of the provisions of Chapler 828 of the lowa Code. This
paragraph shall not be constructed to limit or otherwise affect any other redemption provisions centained n
chapter 828 of the lowa Code.

1. Release of Righty of Dower, Homestead and Distributive Share. Each of the undersigned heraby
refegyuiohes aff rights of dower, homestead and distributive share in and 1o the Martgaged Property and walves all
sigbds of exemption as 1o sny of the Minlgaged Progerty.

19, Acknowledgment of Recelpt of Coples of Debt Instrument. Dorrower heraby acknowledges the
rezelpt of a oopy of this Mortgage together with & copy of sach promissory nole sexured hareby.

re.  Additional Provisions. Add Addendum Psge.
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| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIME QF
C‘R%EDE“.’OR\. ARD EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, |
VOLUNTARILY QRE UP MY RIGHT 7O THIG PROTECTION FOR THIS MORTGAGED PROPERTY WiTH
FESFECT 7O CLAIMS BASER UPON THIS MORTGAGE
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M&awes
Borrowar

Sommunity Ohoige Greditinfon , . 4u5812 e

Loan Criginator Organization NMLSR D *\im‘b

G IS I et adreint o 744004

Loan Originalor “ NMLSR 3 "Qwv‘éer """

State of WA, Dourdy of _Folk

Onthis ____ &id day of June 2016 tefors me, & Notary Fuldiz
in the Stale of lowa, perennally appearad Bobert T Flawalln ard Cynihia & Flewailyn FAGA Cynthia

3 Carny, Hiasband and Wile .
son{g) named in and who exegiited the Qregamc} instrument, and
,evecuted the sams ag g ' 7ET VO unﬁa y act and desd,

i me parsonally known to %@ the par:
acknowirdged that

CMELANE %&mza;?& g i 1 ; s ff\
Ommm biumbw 74 RUCV R p
?fim % LY LA {%}s\% }&}.
m 533» Notary Runhn n ang for sald County
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