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Farm Service Agensy

MORTGAGE FOR IOWA

THIS MORTGAGE Cinstrument™) is made Mav 16 .20 18 . The mortgagor {Grantor) is

Harrizon Michasl Frey, A Single Person

{“Borrower”} whose mailing address is 1388 Fawn Ave.,
FRariham, IA 50072 . This instrment is given o the United States of
Asmerica, acting through the Farm Service Agency, United States Deopartment of Agriculiure (“Government™) {Grantee} located at
10563 Buena Yista Court, Fles bMoines, Jows 50322-3732 whose local representative is PHONDSA K. TRIGES,
arm Loan Managex . (name and title), whose post office addess is

1201 BE. SOUTH ISTREET, MOUNT AYR, TA 50834

This instrugnent securss the fellowing promdssory notes, assumption agroements, and/or shared appreciation agreements {collectively called
“note’), which have been exscuted or assumed by the Bomrower unless stherwise noted, are payable to the Government, and authorize
acceleration of the entire debi upon any default:

Bate of Instrurnent Frincipal Amount Annusal Hate of Interest Dug Date of Final Installment

: 16 547,500.0¢C 2,505 -

£48,000.0C

$18,000G.00
03~-02~2014 $27.5C0.00C

See Item 32 for information about Mortgagor and Borrower, if applicable.

01~31-2020
236~18-201%
O03-02--2017

{The miorest raie for any Hmdied resource famm owasrship or lmited resource operating losns secured by this instrument may be increased
as provided in Govemnment regulations and the note.}

By exscutieon of this instrument, Borrower acknowledges receipt of all of the proceeds of the loan or loans evidenced by the above note.

In consideration of any loan made by the Government pursuant to the Consolidated Farm acd Raral Development Act, 7 U8, § 1921
=t seg. as evidenced by the note, Borrower irevocably mortgages, granis and conveys to the Government the following described pmpetty

siteated in the State of lows, County or Counties of Macii
are undiwvided 1/2 lot

SO0
t din Farcel "™BY located in the Southwest Fractional gua“fer
(%) of the Northwesi Qu er (M) and in the Soubheast Quarte of the Northweast
Cuarter {+) of Section Thirty (30), Township Seventy-sevan Y, Range
Twenty-eight {(28) West of the Sth P.M., Madison County, Iowa ininy 44.167
BOraes a8 shown in Plat of Survey filed in Book 20081, Page 3 S, on Novembey 29,
20061, in the Gffics of Recorder of Madison County, Iowa.,

DETEE

g

(o~
W

together with afl rights (including the rights o mining produsts, gravel, oil, gas, coal or other minerals), interesis, casements, fixtures,
hereditaments, appurtenances, and improvements now or laior attached theroto, the reats, issuss and profits thereof, revenues and income
therefrom, all water, water rights, and water stock pertaining thereto, and all payments at any time owing to Borrower by virtus of any sale,
lease, ransfer, or condemnation of any part thereof or interest therein {oollestively called “the property™). This instrurnent constifuies a
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security agreement and financing statement under the Uniferm Comrmercial Code and creates a security interest in all iterns which may be
deered to be personal property, including but not Himited 1o proceeds and accessions, that are now or hereafier included in, affixed, or
attached ¢ “the property.”

This instrument secures to the Governmment: (1) payment of the note and all extensions, renewals, and modifications thereof, {2} recapture
of any amount due under any Shared Approciation Agreement entered into pursuant to 7 11.8.0. § 2001; {3) payment of all advances and
expenditures, with interest, made by the Government; and {4) the obiigations and covenants of Borrower sct forth in this instrument, the
note, and any other loan agreements,

Borrower TOVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant and convey
the property and that the property is unencumbered, except for encumbrances of record. Borrower warrands and will defend the title to the
property against all claims and demands, subject to any encumbrances of record.

This insirument cornbines uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to

constitute a uniform mortgage covering real property.

UNIFORM COVENANTS. Borrower COVENANTS AND AGREES as follows:

1. Payment. Borrower shall pay promptly when due any indebtedness 1o the Government secured by this instrument.
2. Fees. Borrower shall pay to the Government such fees and other charges that reay now or later be reguired by Government
reguiations.

3. Application of paymentis. Unless applicable law or Government’s regulations provide otherwise, all paymenis received by
the Government shall be applied in the following order of priority: {8) to advances made under this instrument; (b} to accrued interest due
under the note; (¢} to principal due under the noig; {d} to late charges and other fees and charges,

4. Taxes, lens, ote. Borrower shall pay when due sl taxes, liens, judgments, encumbrances, and assessrments lawfaily
atiaching to or assessed against the property and promptly detiver to the Government without demand receipts evidencing such pavments.

3. Assignment. Borrower grants and assigns as additional security all the right, itle and interest in: {3) the proceeds of any
award or claiva for damages, direct or consequential, in connsction with any condemnation or taking by eminent domain or otherwise of any
part of the properiy, or for conveyancs i Hen of condemnation; (b} 3kl bonuses, rentals, tovaities, damages, delay rentals and income that
may be due or become due and payable to the Borrower or Borrower's assigas under any existing or future oil, gas, mining or mineral lease
covering any portion of the property; and {c} all rents, issues, profits, income and receipts frora the property and from all existing or future
leases, subleases, licenses, guaranties and any other agreements for the use and occupancy of any portion of the property, including any
exiensions, renswals, modifications or substitutions of such agreemenis. Borrower warrants the validity and enforceability of this
assignment.

Borrower authorizes and directs payment of such money to the Govermment uniil the debi secured by this instrument is paid in
full. Such moeney may, at the option of the Government, be applied on the debt whether due or not. The Government shall not be obligated
to collect such money, but shall be responsible onty for smounts received by the Governmehbt, In the event any item so assigned is
determined to be personal property, this instrurnent will also be regarded 2s a secorily agreement.

Borrower will prompily provide the Government with copies of all existing and future leases. Borrower warrants that as of the
date of executing this instnumert no defialt exists under existing leases. Borrower agrees 1o maintain, and to require the fenants to comply
with, the leases and any applicabtds law. Borrowser will obtain the Government’s written authorization before Borrower consents to sublet,
modify, cancel, or otherwise alter the icases, or {0 assign, compromise, or encumber the leases or any future rexis. Borrower will hold the
Governmeni harmiess and indemnify the Government for any and =i Hability, loss or damage that the Governmeni may incur as a
consequence of this assignment.

4. Fasurance. Borrower shall keep the property insured as reguired by and under insurance policies approved by the
Government and, at its request, deliver such policics to the Government. If property is located in a designated flood hazard area, Borrower

shall include a3 standard mortgagee clanse.

7. Advances by Government. The Government may at any time pay any other amounts required by this instrument 1o be paid
by Borrower and not paid by Borrower when due, as well as any cost for the preservation, protection, or enforcernent of this len, as
advances for the account of Borrower, Advances shall include, but not be Hmited to, advances for payments of real property taxes, special
assessments, prior Heng, Bazard insurance premiurms, and oosts of repair, maintenance, and xaprovements. Al such advances shall bear
interest at the same rate as the note which has the bighest interest rate.  All such advances, with inicrest, shall be irnmediately due and
payabie by Borrower to the Government without demand. Do such advance by the Government shall relieve Borrower from breach of
Borrower’s covenani to pay. Any payment made by Borrower may be applied on the note or any secured debt to the Govemnment, in any
order the Govermment determines,

8. Protection of lien. Borrower shall pay or reimburse the Goveornment for expenses reasonably necessary or incidental to the
protection of the lien and its priority and the enforcement or compliance with this instrument and the note. Such expenses include, but are
not limited 0! cogts of evidence of title o, and survey of) the property; costs of recording this and other instruments; atiomey’s fees;
trustess’ fees; court costs; and expenses of advertising, selling, and conveying the property.

2. Authurized purpeses, Bomrower shall use the loan evidenced by the note solely for purposes authorized by the
Government.

16, Repair and operation of property. Borrower shall: (2 maintain improvements in good repair; (b) make repairs required by
the Government; {o} comply with all farm conservation practicss and farm managemendt plans required by the Government: and {d) operate
the property in a good and husbandlike manner. Borrowsr shall not {2} abandon the praperty; () cause or permit waste, lessening or
impairment of the property; or {g} cul, rermove, or lease any tirnber, gravel, oil, gas, coal, or other mincrals without the written consent of
the Government, sxcept as necessary for ordinary domestic purposes.
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11, Legal compliance. Borrower shall comply with all faws, ordinances, and regulations affecting the property.

i2. Transfer or encumbraace of properiy. Except as provided by Governument regulations, the Borrower shall not lease, assign,
sell, transfer, or encumber, voluntarily or otherwise, any of the property without the writien consent of the Government. The Government
may grant consents, partial releases, subordinations, and satisfactions in accordance with Government regulations.

13, Imspection. At all reasonable times the Government may inspect the property io asceriain whether the covenants and
agreements confained in this instrument are being performed.

14, Haszardous substsnces. Borrower shall not cause or pormit the peesence, use, disposal, storage, or release of any hazardous
substances on or in the property. The preceding sentence shall not apply 1o the presence, use, or storage oo the property of small guantities
of hazardous substances that are generally recognized to be sppropriste to normal use and maintenance of the property. Bomower
covenants that Borrower has made full disclosure of any such known, existing hazardous conditions affecting the property. Borrower shail
not do, nor allow anyone else to do, anything affecting the property that is in viciation of any federal, state, or local environmental law or
reguiation. Borrower shall prompily give the Government written notice of any investigation, claim, demand, lawsuit or other action by
any Goverment of regulatory agency or private party involving the property and any hazardous substance or environmental faw or
regulation of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any hazardons substance affecting the property is necessary, Borrower shall promptly take ail
neoessary remedial actions in accordance with applicable snvironmental law and reguiations. As used in this paragraph, “hazardous
substances™ are those substances defined as toxic or hazardous substances by envircnmental law and the following substances: gascline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldshyde, and radivactive materials. As used in this paragraph, “environmental law” means Federal laws and regulations and laws and
regulations of the jurisdiction where the property s located that selate 1o health, safety or envitorenenial protection.

15, Adjustment; release; walver; forbearance. In accordance with Government regulations, the Government may: {a) adjust
the interest rate, paymet, terms or balance due on the loan, () increass the mortgage by an amount equal to deferred interest on the
outstanding principal balance, {c} extend or defor the maturity of, and ronew and reschedule the payments on the note, {d} release any party
who is labie under the note from liability to the Government, {¢} release portions of the property and subordinate its Hen, aud {f) waive any
other of its rights under this instrument. Any and all of this can and will be done without affecting the Hen or the priority of this instrurasnt
or Borrower's Hability to the Government for payment of the note secured by this instrument unless the Government provides otherwise in
writing, HOWEVER, any forbearance by the Government — whether once or ofien — in exercising any right or remedy under this
instrument, or otherwise afforded by applicable law, shall not be 3 waiver of or preciude the exercise of any such right or remedy.

16. Geradeation, Ifthe Govermnment determines that Botrower may be able to obtain a loan from a respensible cooperative or
private credit source at reasonable rates and terms for leans for similar purposes and periods of time, Bomrower will, upon the Government's
request, apply for and accept such & loan io sufficiont amourt to pay the note seouesd by this instruwment and o pay for steck necessary 1o
be purchased tn a cooperstive lending agenoy in connection with such loan,

17, Forfeiture. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in the
Government’s good faith judgment could result i forforture of the property or otherwise materially irapaie the lion created by this
tnstrument or the Government’s security interest. Borrower may cure such defauit by causing the action or proceeding to be dismissed with
a ruling that precludes forfeitre of the Borrower’s interest in the property or other material impairment of the Hen created by this security
insteument or the Government's security interest.

18, False statement. Borrower aiso shall be i defanlt if Borrowee, during the lean applicaiion process, gave materially false or
inaccouraie information or statements to the Government {or failed to provide the Government with any material information} in connection
with the loan evidenced by the note.

19, Cross Colinterslization. Defauit vnder this instrument shall consittute default wnder any other securily instrument held by
ithe Government and excouted or assumed by Borrower, Defanlt under any other such security instrument shall constituic default under this
instnumnent.

20, Highly erodible inad; wetlands., Any loan sceursd by this instrument will be in defauit :f Borrower uses any loan proceeds
for 2 purpose that will contribute o excossive eresion of highly erodible land or to the conversion of wetlands to produce an agricuitural
comraodity as provided in 7 C.F.R. part 1940, subpart G, or any successor Government regulation.

21, Mopn-diserimination. If any part of the loan for which this fnstrument {s given shall be used to finance the purchase,
construction or repaix of property to be used as an owner-oscupisd dwelling (herein called “the dwelling™)y and if Borrowsr intends to seil or
rent the dwelling and has obtained the Governmeni's consent to 4o so: {a) neither Borrower nor anyone authorized to act for Borrower will,
after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise make unavailable or deny the
dwelling fo anyone because of race, color, religion, sex, national odgin, dissbility, familial status or age, and (B) Borrewer recogrizes as
iliegal and beoreby disclaime, and will not coraply with or attompt o enforee any resteictive covenaats o the dwelling relating to race, oolor,
religion, sex, national origin, disability, familial status or age.

22, Netices. Notices given under this instrinent sbhall be sent by cortified mail unless otherwise reguired by law, Such notices
shall be addressed, unless and until some other address is designated in 8 notice, in the case of the Government to the Siate Executive
Director of the Farm Service Agency at the mailing addreess shown above and 1o the local represeniative of the agency at the matling address
above, and in the case of Bomower at the address shown in the Govermment's Finance Office records (which nonmally will be the same as
the mailing address shown above).

23. Governing lnw: seversbility. This instrument shall be governed by Federal law. If any provision of this instrument or the
note or its application to any person or circumstances is held invalid, such invalidity shall not affect other provisions or applications of this
insirunent or the note whickh can be given offoct without the lnvalid provision or application. The provisions of this ostrument are
severabie, This fnstrument shall be subject to the present regulations of the Government, and o its future regulations not inconsistent with
the express provisions hereof. All powers and agencies granted in this instrument are coupled with an interest and are irrevacabie by death
or otherwise; and the rights and remedies provided in this instrument are cuwmulative o remedies provided by law,

Y =T end :
Initial date Hle - &
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24. Bueccessors and assigns; joint aad several covensnts. The covenants and agreements of this instrument shall bind and
benefit the successors and assigas of Government and Borrower, Bomrower’s covenants and agreements shall be joint and several., Axy
Borrower who co-signs this instrument but does not exscute the Note: (a) is co-signing this instrument only to morigage, grant and COnVEY
that Borrower's interest in the property under this insteurmnent; (b} is not personally obligated to pay the sums seoured by this instrument; and
{c} agrees that the Government and any other Borrower may agres to extend, modify, forbear or make any accommodsations with regard 1o
the terrs of this fustrument or the note without that Borrower's consent.

23, Ne meerger. {fthis instrument is on a leaschold, Booower shall comply with all the provisions of the lease. If Borrower
scquires fee title 1o the property, the leasehold and the fee title shall not merge unisss the Government agrees to the merger in weiting., {f
the property is sonveyed to the Government, title shall not merge (unless the Government elects otherwise) and the Hien provided under this
{nstrument shall not be affected by such convevance,

Z%. Time is of the sssence. Time is of the cssence in the Borrower's performance of all duties and obligations under this
insirument.

NOMN-UNIFORM COVENANTS. Bomrower further COVENANTS AN} AGREES ss follows:

27. Defunit; death; incompetence; bankrupicy. Should default occur in the performance or discharge of any obligation in this
instrument or sccured by ihis instrament, or should the Borrower die or be declared incompetent, or should the Borrower be discharged in
bankruptey or declared an insclvent or make an assignment for the beaefit of ceeditors, the Government, at its option, with or without
sotice, may: {a} declare the entire amount unpaid under the note and any debt to the Government hereby secured immediately due and
payable, (b} for the account of Borrowsy incur and pay reasonable expenses for repair or matntenance of, and take possession of, operate or
rent the property. {¢} upon application by it and production of this nstrument, without other evidence and without notice of hearing of said
application, have a receiver appointed for the property, with the usual powers of receivers in like cases, (d) foreclose this instrument and ael}
the property as prescribed by law, and () enforee any and alf other rights and remedies provided herein or by present or futurs law,

28. Btate Jaw. Borrower agress that the Government will not be bound by any present or future State laws, {a) providing for
valuation, appraisal, homestead or exemnption of the property, (b} prohibiting maintenance of any action for a deficiensy judgment or
limiting the amount thereof or the thme within which such action must be brought, () prescribing any other statute of limitations,

{d} allowing any right of redemption or possession following any forsclosure sale, or () Himiting the conditions which the Government may
by regulation impose, including the interest i may charge, as a condition of approving a transfer of the properiy o & new Borrowsr.
Borrower expressly waives the beneiit of any such State laws.

28, Assignment of leases and rents. Borrower agrees that the assignment of leases and rents {n this instrument is immediately
effoctive on the recording of this instrument. Upon default, the Borrower will receive any rents in trust for the Governrment, and Borrower
will not commingle the rents with any other funds. Any amounts collected shall be applicd at the Govemenent's discretion first i costs of
reanaging, protesting and preserving the property, and {o any other necessaty related expenses, Any remaining aznounis shall be applied 1o
reduce the debt evidenced by the note(s). Borrower agress that the Government may demand that Borrower and Bomrower's fenants pay all
Foxits due ot 10 become due directly to the Government if the Borrower defaults and the Government notifies Borrower of the default. Upon
such notice, Borower will endorse and deliver to the Government any payments of rents. If the Borrower becornes subject (o a bankouptey,
then Borrower agress that the Govemnment is entitled to receive relief from the automatic stay in bankoupicy for the purpose of enforcing
this assignment,

30, Advances by Government, NOTICE: This mortgage secures credit in the amount of $L02,250.0¢C

Loans and advances up to this amount, togeiher with interest, are senior to indebtedness to other creditors under subsequently recorded or
filed mortgages and lens.

31. Application of foreclasure proceeds. The proceeds of foreclosure sale shall be appiied in the following order to the
payment of (a} costs and expenses incident to enforcing or complying with this nstrument, (&) any prior liens required by law or a
competent court o be 5o paid, (¢} the debt evidenced by the note and all other debt to the Government secured by this instrument, {4}
inferior Hens of record required by law or a competent court to be so pald, () at the Covermment's option, sny other debt of Borrower to the
Government, and (fj any balance to Borrowsr. If the Government is the successful bidder at foreclosure or other sale of all or any part of
the property, the Govemnment may pay ifs share of the purchase price by crediting such amount on any debis of Bormwer owing to the
Governraent, in the order prescribed above.

Check If Applicable:
{71 32, Mortgagor {Grantor} is (Pledger} and

is referred to as “borrower™ in this mortgage, This mortgage is granted to secure 2 loan to {Applicant)

. {(Pledgery

have executed this mortgage pledging the property described in the Mortgage as security for loans to (Applicant)

and acknowledge that making said loans is consideration

for the granting of the Mortgage,

Check If Applicable:
32. This is a purchase money mortgage per LC. AL 654.12B.

Initial LR date
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34. X {We) understand that homestead property is in many cases protected from the claims of creditors and
cxsmpt from judicial sale; and that by sigaing this contract, I voluntarily give up my rights to this protection for this
properiy with respect to claims based uponr this contract.

Drate

Borrower {Grandor) Borrower {Grantor}

Date Dats
Borrower {Grantor) Baomrower (Grantor}

By signing below, Borrower accepts and agrees 1o the terms and covenants contained in this instrument and in any rider exeouted by
Bomrower and recorded with this insirament,

g - £

P I P W P
o, £ Y] avefaed e (SEAL) (SEAL}
Harrison Michasl Frey

Bomower {Grantor) Borrower {Granior)

{SEAL) {3EAL}

Bormrower {Grantor) Borrower {(Grantor)

ACENOWLEDGMENTS
State of Iowa }
County of Madison ss.

On this 16th day of May, 2016, before me personally sppesared Harrison Michael Fray,
te ke known o me to ke the same personis) whoss name i subscribed to the
foregoing instrumeni, and acknowledgesd that (he or she) signaed and delivered the
instrument as {(his or her} free and volunt t, for the usss and purpcocses set
forth. SRR Ry
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NOTE: The following statement is mads in accordance wilh the Privacy Act of 1874 (5 {J.5.C. 5832& - as amended), The authonly for
reqguesting the information idaniified on this form is the Consolidated Farm and Rural Development Act, as amended (7 .8.C. 1927
@t seq ) The information will be used fo deterrning eligibiiity and feasibilily for losans and loan guarenisas, and servicing of loans
and foan guaranises. The informalion colfscted on this form may be disciosed to other Fedearal, State, and local governiment
agencias, Tribsi agencies, and nongovenunanial sntitiss that have baen suthorzed access o the information by siatuts or
regutalion and/or as described in the applicatls Routine Usses idantitied in the System of Records Notios for USDAFSA-14,
Applicant/Borrower. Froviding the regussied information is voluntary, However, faiiure to furnish the requesied information may
resufl in g denial for ioans and loan guarentaes, and servicing of loans and foan guarantess. The provisions of criminal snd oivil
fraud, privacy, end othser stalules msy be appliicable o the information provided.

Acsording o the Papsrwork Reduction Act of 1888, an sgency may not conduct or sponsor, and a person is nof required fo
raspond to, a collection of information unfess # dispiays a valid OB control number. The vafid OME conirol number for this
irformation collection is §880-0237. The time required to complate this information collsction is estimaled (o average 30 minutes
per response, including the fime for reviswing instructions, searching existing data sources, gathsring and mainiaining the dats
aseded, and compleling and reviswing the collection of information. RETURN THIS COMPLETED FORM TO YOUR COUNTY
FS& OFFICE.

in acoordance with Federal oivi righis law and U.8. Deparimaert of Agricuiture (USDA) oivii rghts regudations and policies, the UBDA, s
Agensiss, offices, and empioyees, and institutions participating in or administering USDA programs are prohibited from discrimminating based
on race, color, national arigin, refigion, sex, gender identily {including gender expression), sexusl orientation, disabilily, sge, marial status,
farnifly/paranial status, incoms derived from a public sssistance program, political beliefs, or reprisal or retaiistion for prior civil rights activity, in
sny program.or aciivily conducted or fundsad by USDA (not all bases sgpiy to all programs). Remedies and complaint fifing deadiines very by
program or incident.

Persons with disabiliies who require sitsrnative means of communication for prograrm infaormation {e.g., Braills, largs print, audiotaps,
Amercan Sign Language, efc} should coniact the responsible Agency or UBSDA's TARGET Center af {202} T20-2800 (voice snd TTY) or
conisct USDA through the Feders! Relay Service st (800) 877-8338. Additionally, program information may be made availabls in languagss
other than Engiish.

To fife a program discriminaton complaint, compiste the USDA Program Discrimination Complaint Fomm, AD-3087, faund onfine at

hlipdomann. ascr usda govicomplaint fiing cust itmi and ot any USDA offfos or wrilts g lefter addressed fto USDA and provide in the leltsr aff of
e Informalion rag ed iy the form. To request a copy of the complaint form, call (886} 632-9982. Submit your compipted form or ietter fo
USDA by {1} mail 1.5, Departmant of Agricuiivee Office of the Assistant Secratary for Ol Rights 1400 independences Avenus, SW
Washington, D.C. 20280-81710; {2 fax: (2302} 880-7442; or (3) emeil: program. intske@usda.goy. USDA is an sgual apportunity provider,
empleyer, snd lender.
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