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LISA SMITH RECORDER

Madison County, lowa

Preparad by, &g Jenson Address: Telephong:

Cormunity Cholce Credit Unon £18 8th Syrest SW, PO Box 455, Altoona, 1A 80008 {518) 2707300
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Communily Choios Cradit Union
218 8tk Strael W, PG Box 458, Allcona, 1A 80008

BARCEL IDENTIFICATION NUMBER: 8601111803000
BAIL FUTURE TAX STATEMENT TO: NO CURRENT CHANGE TO THIS INFORMATION

HOME EQUITY LINE OF CREDIT

This is & Fulure Advance Morlgage

THIS MORTGAGE is made on 441412018 , betwaen the Mongagor,

Janet L. Jeutenhorst, 5 single parson

whose addrass is 2401 CARVER RD WINTERSET, 1A SO373-8347

{hersin
“Borrower), and Morigagee, Communily Choige Cradit Union, a State Chartered Credit Union, organized under
the taws of the State of lowa (herein "Lender’), whose address s

2404 NN 62ng Ave, PO Box 1405, Johmston, 1A 8813

WHEREAS. Borrower is of may hecome indebled to Lender, which indebtednass is evidenved by Borrower's
Home BEquily Line of Credit Agreement dated 411442018 {herain “Agreament’y, such Agreamant
nmw:ima for & fine of nredit,

KOTICE: This Morigage secures credit in the amount of § 4800000 Loans and advances up
o f%"szs, amount, fogather with intersst are senior to indebtedness to other creditors under subseguently recorded or
filad mortgagas and kens.

HOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOUND ON PAGE 2.
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TO SECURE to Lender the repayment of all sums now or herealter owing under the Agreement, ragardiess
of when advanced to Borrower, with interest therson; the payment of aff other sums with neres! therson,
advanced in accordance harewith to protect the security of this Mortgage and parformance of the covenants and
agreements of Borrower herein contained, Borrawer does hergby mortgage, grant and comvey o Lender, wih
powss of saie, the faffowing described property ncated i the County of
Madisan . Siate of lowa;

The East 50 rods of the South Half {12} of the Southwest Quarter {1/4) of the Southwest Quaner {1/4}, and the
Yest 267 9 faet of the South 300 feet of the Stuthsast Quarier {144} of the Southwest Quarter (144} of Saclion
11, Township 75 Norih, Range 28 West of the 5th P M., Madison County, fowa, subject to Grantes's assumption
of mongage indebledness thereon,

Which has the address of __ 2407 Carver Road
Winterset, 1A 50273
{harein ‘Property Address™)

TONETHER with all the improvements now o hereafter erected on the property, and ali easements, rights,
apourtenances and rents, all of which shall be deemed to be and remain a part of the property coversd by this
Morigage; and aff of the foregolng, together with said property {of jeasehold estate if this Morlgage s on a
ivasehoid) are hersinafter refarred to as the “Property”

Berrowsr covenants thal Borrowsr is fewfully selsed of the esiate hereby conveyed and has the rnight to
morigrge. grant and convey the Proparty is unencumbered, except for sncumbrances of record. Barrowsr
covenamts the Borrower warranis and will defend generally the fitle o the Property against alt claims and
demanads, subipct to encumbrances of record.

MORTGAGE COVENANTS. Borower and Lenger covenants and agree as foliows:

4. Payment of Principal and Interest. Borower shall promptly pay when due the principal and interest
indubtednass evidenced by the Agrasment and Iate charges as provided in the Agreement. Borrower will timely
parform all other obiigations of Borrower under the Dbligations.
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2. Applecation of Payments. Unisss applicable law provides otherwise, all payments recetved by Lender
undler the Agreement and paragraph | hergofl shali be applied by Lender first in payment of amounts payable o
Lander by Borower under paragraphs %, 4, §, and § hereo!, then go o late charges, nterest payable on the
Agreament and then 1 the principal of the Agreament.

3. Prior and Future Mongages and Deeds of Trust; Charges) Liens. Borrowser shall perform all of
Borrower's obligations under any morigage, deed of frust o other seourity agreernent with g hen which bas
griceity over this Mortgage, including Borrowar's covenants to make payments when due Borrowar shall pay or
sause 1o be naid ol taxes, assessmants and other charges, fines and impositions attributable o thg Property
which may attain & priority over this morigage, and leasehold payments or ground rent, f any. Bowower shall not
increase, exdend. ofr in any other fashion amend any mortgage or desd of wust, which has priotily over this
Morlgage withowt Lender's written consent Borrower alse shall not, withowt Lender's written consent, anler info
any future mortgage or deed of rust unless such morigage o deed of trust specifically alates thal all sums cwing
thareunder are subordinate 10 all sums that are or may become secirad by this Monigage. In the event Barrowsr
faily 1o make payment or otherwise fails to perform any obligation raquired by this paragraph 3, Lender ahall have
the right to make required payments v remedy such failure to perform in the place of Borrower. Lender shall also
have the nant o scqwie reivstate. andior pay in full the indebtedness of the halder of any right, title, irderest or
fien which is superior to this Morigage. The amount of any and alt such payments plus the coss to Lender of susch
remediat parformance oluding, but not imited to, reasonable altorney fees, shall be added to the privcipat
amouny dug under the Agreemant topether with interest thereon charged st the highest rate charged by Lender to
Barrgwer on any indebledness secursd heraby.

4. Marzard insurance. Borower shall kesp the improvements now existing or hereafter srected on the
property insured against foss by fire, hazards, included within the term “extended coverage’, and such other
hazards as Lender may require and Rorrower subjest o appraval by Lender, provided that such approval shall not
ve unreasanably withhedd. Al insurance policies and renswals thereof shall be in 8 form acceplable to Lender
and shall include a standard mortyage clause in favor of any morgage deed of trust or other sscurly agreement
with & lien, which has priotity this Maorigage. o the event of loss Borrowar shall give prompt notice to the
iaurance carmer and Lendeyr. Lendsr may make proof of loss if not made promptly by Borrpwer i the proparty is
abandoned by Borrower, or i Borrower fails fo respand to Lender within 30 days from the date notice s mailed by
Lendsr to Borrowss that the insurance carvier offers to seffie a claim for insurance benefits, Lender is authorized
io ooliect and apply the inswance procseds at Lender's oplion sither (o restoration or repair of the Property o ko
the sun secuwrad by this Morigage. i the svent that Borrower Talls 1o make paymeant or atherwise fads to parform
any obligation required by this paragraph 4, Lender shall have the right to make required payroents or remedy
such failure to perform in plase of Borrowsr. The amounts of any and all such payments and the costs ©© Lender
of such remedial performance including, but aot limited fo, reasonable attormey fess, shall be added 1o the
principal amount due under the Agreement together with interest thereon charged at the highest rate charged by
Lender to Borrowar on any indebledness secured heraby.

& Preservation and Maintenasce of Property; Leaseholds; Condominiums; Planned Uni
Developments. Borrower shall kasp the Property in guod repalr and shall not commit waste or permit Impaiment
or detariaration of the Property and shall comply with the provisions of any lease of this Mongage is on a
fsgsehoki. § this Mortgage is on & unitin 3 condominium or & planned unit develcpment. Borrower shall perfon
aft of the Borrower's obfigations under the declaration or covenants creating o governing the condominium of
planned unit development, the by-daws and reguiations of the condominiumy or planned unit development, and
conshtuent  documants.  In the svent that Borrowsr foils fo make payment or otherwise fails to perform any
obligation required by this paragraph 5, Lender shall have the right to make raquired payments or ramedly such
fiture o perform in the placs of Borrowsr, The amounts of any and all such payments and the costs fo Lender of
such remedial periormancs including. but not fimited 10, reaspnable aforney fees, shall be added to the prinzipal
amount dug under the Agreement together with the interest therson charged at the highest rale charged by
Lendar to Rorrower on any mdettedness secured heraby,

§. Protection of Lender's Security. {f Borrower fails to perform the covenants and agresments contained
in this Mortgage o #f Borrower fails to make payments for taxes or insurance an the Property when due, or i any
action o procesding is commenced which materially alfects Lender's interest in the Property, then Lender, &
{enders option, upon nolice to Borrower, may make such appearances, disburse such sums, ncluding
reasonable atiormney fees, and take such action &3 & necsssary to protect Lander's interest I Lender required
mortgage nsurarce as 8 condition of making the loan secured by this Mortgage, Borrower shall pay the
premiyms requirad o maniain such insurance n effect unll such time as the reguirement for such guwranes
ferminates in accordance with Borowsr's and Lender's wrilten agresment or applicable law. Any amounts
dishursed by Lender pursuant fo this paragraph 8, with intersst thereon, at the Agraement rate. shall becoms
additonal indebtednass of Borrowsr secwred by this Mortgage, Unless Borrowsr and Lender agree fo other lerms



of payments, such ampunts shall be payable upon notice from Lander {o Borrower requesting payma! thereof
Nothing containad in this paragraph § shall require Lender to InGur any expenss or take any sobion hereundst.

7. inspection. Lender may make or cause o be made reasonable entrics upon and inspechon of the
Froperty, provided that Lender shafl give Borrowsr nolice prior f any such inspection spatifving reasonable
cause herefors related (o Lender's mterest i the raal propesty.

8. Condemunation. The procseds of any award of claim for damages, direct o conseguential, in
connection with any condemnation or other taking of the Property or part thereof, or for conveyance in ey of
condemnation, are hereby assigned and shall be paid to Lander, subject to the terms of any maortgags, deed of
frast of other seturity agreement with a fien which has prorty sver this Mongage.

&, Borrowsr Not Released; Forbearance by Lender Not a2 Walver. Exlension of the fime for payment
o modification of amortization of the sums secured by this Morlgage granted by Lender to Borrower o 1o gny
suctessor in irderast of Borrower shall not operate 1o release, in any manner, the Hability of the wriginal Borrowey
gng Borrower's sucnessors in interest.  Lender shall not be required 1o commence procesdings againgt sueh
sucsessor of rafuse to extend tims for payment or otherwise modify amortization of the sums secured by s
Morlgage by regson of any demand made by the original Borrower and Borrowar's successors in inlerest.  Any
forbearance by Lander in exergising any right or ramedy hereunder, or otherwisg afforded by applicable iaw, shall
nod be a walver of or prefude the exarcise of any such right of remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covanants and
agresments hareln contained shall bind, and e rghts hereunder shall nure o, the respective sutcessors and
assigne of Lender and Borrower, subject fo the provisions of paragraph 14 hereof. Al covenants and agresmants
of Borrower shall be joint and several  Any Borrower who co-signs this Mongage, bul dogs not execute the
Agreemant, (8) 8 co-signing this Morigage only to morigage, grant and covey that Borrowes's interest in the
Froperty 10 Lender undey e terms of this Mortgage. (b} is not personally Rable on the Agreement or under s
Morgage, and {c} agrees tha! Levger and any other Borrower hereunder may agree o extend, modify, forbear, or
make any other accommodations with regard © the terms of this Morigage of the Agrsement without that
Borrower's onnsent and without releasing that Borrower or modifying this Morlgage as (0 that Borrows's interest
in the Property.

11. Notice., Except for any nolice required under applicable law 1o be given in another manner, {8 any
notice to Borrowsr provided for this Mortgage shall be given by defiverng 8 or by mailing such nolice by certified
mall addressed tn Borrowsr at the Property Address or at such other address as Borrowsr may designate by
aotice to Lender as provided herein and (D) any notice to Lender shall be given by cadtifted mail o Lender's
address statedd herein of i such other address & lender may designate by notice 1o Borrower as provided harein,
Any notice provided for i this Morigage shall be deemed to have bean given to Borrower or Landar wien given i
the manner designated herein.

12. Governing Law; Severability. The siale and jocal laws apphicable 1o this Morigage shall be the laws
of the juriadiction it which the Properly is located. The foregeoing sentence shall not finut the applicability of
Faderal law to this Morigage.  in the evant thal any provision of clause of this Mongage or the &greement
conflicts with applicabiz law, such conBict shall not affect other provisions of this Mortgage or the Agresment
which an be given effect without the confiicting provision © this end the provisions of this Morigage and the
Agreemants are declared 1o be severable. As used hersin, “rosts”, “expenses”, and “sltormeys’ fees” include all
sums (o e sxtent not prohibited by spplicabie law or imited harein.

13, Borower's Copy. Borrowsr shall be furnished a cordormed copy of the Agreement and of this
Morigage at the fime of sxecution or after recordation thereof. _

14. Tranafar of the Property: Assumption. I all or any part of the Propery or an inlerest thereiy is sold
o trangievred by Borrowsr without Landers prior written consent, excluding (&) The craation of & lien or other
encumbrance subordinate to Lenders securly instrument which does not relate o a transfer of rights of
preupancy in the groperty; (b} The creation of & purchase monay secunity inderest for household appliances! {1 A
ransfer by devise, descent, or opergtion of law on the death of & joint tenant of lenant by the entirety, Lender
may, at Lendars option, declars alf the sums secured by this Morlgage 1o be immediately due and payable.
Lender shall have waved such aption o accelerate if, prior to the sale or trausfer, Lender and the parson to
whom the Froperty s 1o be soid or transferred reach agreement in writing that the cradit of such person is
satisfactony to Lender and that the interast payable on the sums secured by this Mortgage shall be al such rale as
Lender shatl request  If Lender has waived the splion o sccelerate provided in this paragraph 14, and §f
Rorrowst's surcessor i interest has exscuted @ writen assumplion agreement acoapted in writing by Lender,
Lendse may, but shall have no obiigation to, relegse Borrower from all whiigations under this Mortgage and
Agreement. If Lender exercises stch option gcoslerate, Lendsr shall mall Borrower nolice of acceleration in
avcordance with paragraph 11 hareof. Such notive shall provide & period of not less than 10 days fresm the date
the nofice s maiied within which Berrower may pay the sums declared due. If Borrower fails to pay such sums
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prior o the expiration of such period, Lender may, without further notice of demand on Borrower, invake any
remadies permulied by paragraph 16 hersod.

15 Events of Defaull. Eaoh of the foliowing coowrences shall constitule an event of defaull hereunsisr

{Event of Detaull’y

a. Borrower shall defaull in the due observance of performance of o breach its agreement contained in

oarayraph 1 hereof of shall default in due observance or performanse or breach any other covenant,

g{?mfm ar agraement cuttained on e pant 10 be observed or performed pursuant to the terms of g

Mordgags.

B, Borrower shall make an assignment for the benefit of its creditors, or a pelition shall be filed by o against

tha borrower under the Uniled Stales Bankruptcy Code or Borrower shalf sesk or consent 1o or agquiesse n

the appointment of any tusles, receiver or Higudator of 8 maleral part of ds properlies or of the Mortgsgsd

Froperty or shall not, within 30 days after appoiniment of 2 rustes, veceiver or Hguidalor of any matenal parly

of g properties orof the Morigaged Property, have such appoiniment vacated,

. Ajudgment, wiit o warrans of attachment or execution, or similar process shall be enfersd and baoome

sen on of be issued or levied againgt the Morigaged Property or any part thereol which s notl released,

vacated of fully bonded within 30 days alter s entry, issue or fevy.

4. An evenl or defaull, however, defined, shall ccour under any other mongage. assignment or sther

sepunity document constituting a fien on the Morigaged Property or any part thereof

g A b;&ach pursuant to the Credit Agreament and DHsclosure Statemsnt betwern the parties of even dates

herawith,

§,  DBuorrowers shall be considerad in default i they no fonger ocoupy the home as thelr primary residence

18, Acceleration; Forsclosure. Upon the cocurrence of any BEvent of Default and at any time thersaller
while such EBvent of Defaull exista, Lender may, at ils oplion, after such notice as may be rsquired by law,
exarcise one of more of the following rights and remedies {and any other rights and remedies available to iy

2. lLender may decisre immedlinlely due and payable alf Obligations sacured by this Mortgage, ang the

same shall thereupor be immedistely due and payvable, withou! further notice o demand.

B Lander shall have and may exercise with respact o the Personal Property, ali the rights and remedias

accorded upon defaull 1o a secured party under the fowa Uniformy Commercial Oode. i notice {o Borrower of

infended disposition of such Mortgaged Proparty is required by law iIn a particular instance, such nolice shall

ga deemed commartaily reasonable i given to Borrower al sast 10 days pnior 1o the dale of interled

isposition.

. Lender may {and is hereby authorized and empowersd o) forectose his Morgage iy accordance with the

iaw of the State of lowa, and al any lime afler the commencement of an action n Toreciosurs, or during the

peniod of redemption, the court having junisdichon of the case shall al the request of Lender appoint a receiver

fo take immediate possession of the Mongaged Property and of the Revenuss and Income acoruing

therefrom, and o rand o cuitivate the same g8 helshe may deem best for the interest of all panties concerned,

and such recsiver shall be lable to account to Borrower only for the net profits, after application of rents,

isgues and profits upon the cosls and expenses of the receivership amt foreclosure and upon the Dbligations,

17, Redemption, B e agreed that f his Mortgage covers ses than ten acres of fand, and in the svent of
foreciosure of this Marlgage and sale of Property by sheriff's sale in such forsclosure procesdings, ime of one
year for redemption from said sals provided by the siatues of the Stale of lows shall be reduced o & monthe
provided the Lender, ¢ such action Hes an election to walve any deficiency judgment against Borrowsr which
may arse out of the forecloswe proceedings; afl o be consistent with the provisions of Chapter 628 of the fowa
Code. i the redemption periad I8 st reduced, for the first 3 months after sale such right of redemplion shall be
exclusivg 10 the Bomrmwer, sy the time periods in Section S838.8, 828,15 and 828,18 of the lowa Uode shall e
reduced to 4 months, 1 is further agreed that e penod of redemption after & forediosure of this Mortgage shall
he reduced 1o 80 days if all of the three following confingencies develop: (1) The real estate is less thar ten apres
in size {3) The Cowrt finds affirmatively that the said real estate has been abandoned by the owners and those
persons personally Hable under this Mortgage at the §me of such foreclogsure, and {3} Lender In such action files
an slection 1o walve any deficiency judgment against Borrower or thelr sucoessors it interest in such ackon, Hihe
regemplion period s 8o reduced, Borrower or thelr successors it inferest or the owner shall have the exglusive
right to redeam for the firet 30 days afler such sale, and the tirme provided for redemplion by oreditors as provided
i Saction H28.5. 628 18 and 528,16 of the lowa Code shall be reduned 1o 40 days. Entry of appearance by
pisading or docket entry by on behalf of Borrower shalt be & presumption that the property s not abandoned. Ay
such redemption period shall be consistent with all of the provisions of Chapter 828 of the lowa Code. This
paragraph shall not be consirunted 0 limit or otherwise sffect any other redemplon provisions contsined in
chapter 828 of the fowa Code. , o _ ~

18, Relsase of Rights of Dower, Homestead and Distributive Share. Fach of the undersignad hereby
refinguishes aff rights of dower, homestead and distributive share in and 1o the Morigaged Property and waiveas all
rights of exemption 2% 1o 8ny of the Mongaged FProperty. , ;

1%, Acknowlsdgmont of Receipt of Copies of Debt Instrument. Borrmwer hareby ackaowiedges the
raceint of & copy of this Morlgage together with a copy of each promissary nOtE secured hereby.

20, Additional Provisions, Add Addendum Page.
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f UNDERSTAND THAT HOMESTEAD PROPERTY 1S IN MANY CASES PROTECTED FROM THE CLAIME OF
CREDITORE AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS MORTGAGE, !
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS MORTGAGED PROPERTY WiTH

RESPECT TG CLAIME BASED UPON THIS MORTGAGE.

Dted 41140018

Loan Qngmamf’ f.}rganmatm

Ehia Jenson
Loan Qriginator

State of IOWA, County of _Polk
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Apri 2018 pefore me, a Notary Public

Janst L Zeutennorst
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Y

the personis) named in and who execyied the foregoing instrument, and
_exsculed the sams as el . voluntary act and dead.
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