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Official Form No. 14. (Revised Dec. 23, 1956) (Trade-Mark Registered, State of lowa, 1987) OF THIS FORM, CONSULT YOUR LAWYER

COMPAREL  # 761 F11ed June 1 1971 at 4: 20 P.M.

FARM LEASE— CASH dggk “CROP: SHARES""ree s6. so

Liim,
THIS LEASE, made and entered into this April A. D. 1911,
by and between Warren R. Sheriff and Marvyﬁ%jM. Sheriff, husband and'w1fe,

hereinafter referred to as

i&dbﬁ.mw' Herbert Petience and Harold Johnson of Earlham, Iowa
: @

WAt hereinafter referred to as
3 \_\ I

Tenanf

<

\..‘

s WlTNESSETH That Landlord, in consndera'hon of the agreements hereinafter mentioned to be kepf and performed

Madison

by Tenant, aoes by these presen’rs lease to Tenant ’rhe following described land, situated in
County, lowa.(si;o-wﬂ" T 4

The West one-half (W%) of the Southwest Oﬁe4Quérter:(SW%)‘of
Section Twenty-seven (27), Township Seventy-six (76) North
Range Twenty-nine (29) West of the 5th P.M., Iowa - = - . -

PO ﬂﬁ o .'. PRI [T

e,

-less the buildings, yafd areas and feed lots which are hereby reserved
by the Landlord as prov1ded bz Para%ragh 32(a) of thlS lease." e
i S 3 S

11ab
75 10th

and con’rammg — 12 acres, moreor !esJ to have and to hold the same to Tenan’r from fhe day
ef-f: April ¥ 971 , to ’rhe__ﬁt_l_'_day of -_February. -~ . '1972 And‘ Tenant, in’

)
" consideration of the leasing of the premises as above set forth, and in consideration of the promises and perform-

ances herein undertaken by the Landlord, agrees with Landlord:

. To pay as rent for the same to the Landlord at his residence in Earlham
Madlson

)
County, lowa, or at such other place as he may from time to time direct, as follows:

Jnnual cash rent of Two Thousand Six Hundred Twenty-£five ($2,625.00)
Dollars to be paid in cash in advance at the beginning of the term
stated above. This rent is based upon the 75 acres, more less, of
tillable land which is leased to Tenant. :

(

X RX BB PIEE S AFSUHK BRI IR SRR
BRI IR g S A XSk K SO K M M N A Sk RRPK
<mxxxﬂxm&xmxxm&ﬁmxnmgxﬁﬁxxwxxk

5 TERMINA‘I‘ION OF LEASE This Ieuse shall be conhnued for fho fease term herein provided, except as It may be terminated. by default of Tenant.
Further, such lease shall continue after such agreed term, from year to year, upon the same terms and conditions, unless either party guves due, hmely and
legal written notice to the other of election fo cancel or terminate any such extended lease period whereupon the tenancy shall terminate March I, fol-
lowing; provided further such tenancy shall not continue because of absence of notice in case thers be default in the performance of the. existing rental
agreement. Due, fimely and legal written notice shell be notice on or before November I, as provided by law {Section 562.7 IC.A )., unless by express

agreement, the parties provide the same notice at an earlier time, as follow.

y law- tn
6, POSSESSION AND CONDITION AT END OF TERM. At the expiration of the term of this lease, Tenant will yield up the possession of said prem-

ises to Landlord, and failing thus to deliver up said premises, Tenant agrees fo pay Landlord §

per day, as liquidated damages for

12
any holding over period. Said premises at the fime of such delivery of possession shall be m( az good order and condition as when the same were
enfered upon by Tenant, excusable or insurable loss by fire, inevitable accidents and ordinary wear excepted.
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(13)

8. CARE OF SOIL. Tenant shali haul out and distribute upon the poorest | hllable so:l on said premises (except as may be otherwise directed by
Landlord), all the manure and compost suitable to be used, whether on said pr g of this lease or accumulated during the term thereof;
and further he shall not haul or remove any straw from said premises, nor burn any sfraw s'falks or stubble thereon. All straw shall be the properly of the
Landlord, unless otherwise herein expressly agreed, but Tenant may use same on premises Yor the farming operations. O

9. FERTILIZER, LIME AND CHEMICALS. Commercial fertilizer, as required by good husbandry, shall be furnished

% by the Landlord

and .]-QQ__% by the Tenant. Such fertilizer applied with oats seeding shall be deemed to be used that year and the next following year. If

Tenenl'( does not stay on tha farm the next yoar, he shall be ralmbursed one-half of his eost of the ferililzer materlal used on the eats flold, Lime, o

required by good husbandry, shall be furnished % by the' Landlord and % by the Tenant, Lime shall be deemed to be used in °-,
five-year period, and Tenant shall be reimbursed for6 his actual cost thereof fo the extent of the unused portion at the time he removes from the 6»«\!»3.
Chemicals, s required by good husbandry for weed or borer control and crop pests, shall be furnished % by the Landlord and

by the Tenant. Tenant agrees to furnish, without cost, all labor and equipment with the application of fertilizer, lime and chemicals.

10. COST OF COMBINING AND SHELLING OF CROPS AND CLEANING OF SEED. Such expenses shall be Mmom?m's)’ the tenant

10/2. FARM MACHINERY AND EQUIPMENT, os necessary shall be furnished at the expense of, and by @ thexésnant
T R

1. CARE OF TREES, SHRUBS AND GRASS. Tenant shall preserve and keep the fruit and ornamental trees, vines and shrubbery, that are now or
may be planted upon the premises, from injury by plowing or from cattle or other stock.

12. WEED CONTROL. All noxious weeds shall be sprayed or otherwise ﬂmely destroyed byTenanf. Weeds in fence rows shall by Nim be timely cut

with a mower or scythe or sprayed with 2, 4-D.
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by the tenant

3. FURNISHING SEED. Sead shall be furnished JE3SUBUX @

In case any sweet clover, timothy, alfalfa or other grass crops are harvested for seed, Landlord is to receive N % of all seed free of expense to

. (
Landlord, but Landlord shall make reasonable adjustment on cash rent if seed is harvested from cash rent land.

i 14. DOWN CORN. If a mechanical corn picker is used, Tenant agrees to go over each field carefully immediately after corn has been harvested and
; gather any corn that may have been left and account for rental share in corn or cash seftlement. ’

5. LANDLORD'S RIGHT OF ENTRY. Landlord reserves the right to plow the stubble ground when Tenant may have cut the Landlord's grain grown

thereon, and further, Landlord or his logal representatives, may enter upon said premises for the purpose of viewing or seeding and making repairs, of .
other reasonable and ordinary purposes as Landiord. :

16. NO REMOVAL OF GRAIN OR PRODUCE UNTIL PAYMENT OF RENT. Tenant further covenants except as arranged with, or egreed by‘ Landlere,
not to remove any of the grain or produce raised on'said premises, during the term of said lease, until the rent herein specified shall be ‘f“-" puid,
nor to sell the same or any part thereof. And if any grain or produce raised on said premises during said ferm shall be removed or attempica to be
removed by any person or persons before the payment of said rent, or Tenant shall sell or atiempt to sell said grain or produce, or any part thereof, excipf
. as aforesaid, or if the same or any part thereof shall bs claimed or attached or levicd upon.by execution or claimed by any other person or perscas
i upon any pretense whatever before said rent shall be fully gaid, then upon the happening of any such contingencies said rent shall immediotely become
i due and payable and Landlord, or his legal representative, shall have the right to enfer into said premises and take possestion of seid grain, wherever

the same may be found, and fo remove the samo and soll the same or any part thereof, or If the same shall not be sufficlently matured for harvesting

or gathering, to cultivate the same and to preserve or protect the same un{il it shall be fit, and then harvest and gather or sefl the same, or ony part
) thereof, at private or public sale, and the proceeds thereof to the payment of the expenses and costs of carrying out the provisions of this lease
‘ and the payment of said rent hereby reserved.

17. VIOLATION OF TERMS OF LEASE. If Tenant shall fail to cultivate said premises as herein agreed, or shall fail to keep any of the covenants
contained in this lease or shall assign this lease or underlet said premises or any part thereof without the written consent of the Landlord, then this
lease shall, at the election of the Landlord, be null and void, and the Landlord, or his legal representatives, shall have the right fo take possession of
said premises, using force as may be necessary with or without process of law, and all damages growing out of the failure to perform any of the
covenants of this lease, shall be added to and become part of the rent, recoversble as rent. Without limiting the generality of the foregoing, any failure
to pay rent when due shall entitle the Landlord fo immediate possession, and any violation of the terms of this lesse, or failure to pay any cash rent
when due, shall cause all.unpaid cash rent to become dus and collectible at once, and without notice to, or demand upon, Tenant.

; '18. DELIVERY OF LANDLORD'S GRAIN. Tenant without cost o Landlord, shall deliver Landlord's grain, when requested by Landlord, from time fo

time, fo the elevator, at ) , lowa, or slsewhere as directed by Landlord, at no furfherr distant pf:inf.
19. LANDLORD'S STORAGE SPACE. Landlord reserves - % of the crib and granary space for storage of rent share crops.

! 20. LANDLORD'S LIEN AND CONTRACT LIEN. Tenant as to any of his personal property on said premises hereby waives and relinquishes all rights of
) exemption from sale or seizure under distress or execution, that he now has or may hereafter have by virtue of any law of the state exempting personal property

from seizure and sale to the extent necessary fo protect Landlord in the enforcement of his liens herein and in the payment of oll rental as agreed- aid
! Landlord shall have in addition fo the lien given by law, a lien upon all personal property owned, kept and used on said premises by Tenant, during the term

i hereby agreed fo be paid. Landlord may proceed at law or in equity with any remedy provided by law for the recovery of rent, or from the fermina-
i tion of this lease, because of Tenant's default in its performance.

2i, REPAIRS. Tenant shall keep said premises, including the hedges and fences, in proper repair, rrovided that Landlord shall furnish necessary ;
material, that he or his agent consider needful to repair said premises within a reasonable time after being notified, and Tenant shall haul said :
material to said premises without charge. : ‘

: 22. NEW IMPROVEMENTS. All buildings, fences and improvements of every kind and nature that may be erected on the above described land
durma_; the term of this lease by Tenant shall be deemed as additional rent and and shall inure to the premises and become the property of the Landlord unless
permission to erect and remove same shall be obtained in writing and made a part of this lease.

. 23. EXPENSES INCURRED WITHOUT CONSENT OPF LANDLORD. No expense shall be incurred for or on account of Landlord without first obtaining
his written order. No mechanics liens shall attach fo said premises by virtue of Tenant.

24, PARTICIPATION IN GOVERNMENT PROGRAMS. Participation of this farm in any offered program by the U. S. Department of Agriculture for ;
crop production control or soil conservation and the observance of the terms and conditions of same shall be at the option of Landlord. Division of Gov-

ernment payments thereunder shall be 50-50 unless otherwise agreed between these parties, as foll a enerits

} — to belong to the Tenant )

. 25, WELL, WINDMILL AND WATER SYSTEM. Tenant agress o kesp the well, windmill and water system in good repair at his own_expense, except
P in case of severe windstorm damage or complete destruction which cannot be attributed to his neglect. No guarantee either expressed or implied is made
! by Landlord for any continuous and adequate water supply.

26. ACCOUNTING. The method used for dividing and accounting for the harvested grain shall be a customary method and chosen by Landlord.

. 27. ATTORNE” FEES AND COURT COSTS. Tenant also agrees fo pay and discharge ail costs and attorney fees or any expense that shell arise from
} enforcing any of the covenants of this lease by Landlord and ell crops growing, or in cribs or granary on said premises shall be security for all sums due
or to become due from Tenant to Landlord as evidenced by book account or note held by and originally payable to Landlord (or either, if more than one).

' , 28. CHANGES IN LEASE TERMS. No act of either party, or both parties, shall be construed as an exiension of this lease, or any change in its
! terms and provuslonsﬁss changes are reduced to writing and signed by both parfies. . .
i V]

29. DELAY IN G POSSESSION. If Landlord is unable with due diligence, to give Tensnt possession at the beginning of the term hereof, the
cash rent only shall ke rebated on a pro rata basis as to time, untll possession can bs delivered, which rebated cash rental shall be accepted by Tenant
as full settlement of ali damages ‘occasioned by said delay; and if possession cannot be delivered within 15 days after the beginning of the said term, i
either Landlord or Tenant may thereupon terminate this lease by giving the other party notice of such termination. i

30. TELEVISION. Tenant shall have the right to install and remove felevision antenns on said premises and shall be liable for any and all damages
occasioned thereby, but Tenant shall deposit § N with the Landlord before any installation of 'felevis'ion antenna upon said premises as secur-

(27
ity for damages fo the premises and the expenss of removal thereof at the termination of his lease.

31, Words and phrases herein, including acknowledgment hereof, shall be construed as in the singular or plural number, and as the oppropriafe gender,
according to the context. . : .

32, ADDITIONAL PROVISIONS. By express agr

b o LGS B S R e

eement. 1h ng special provisions are made a part of this lease:

Y Ere zd ; SR yHwbBEeasyxand x#kk «feedxiakax
Thaxkandxiuasadxkxxaxacxaxxafxkkkiabkaxkandx o ‘
(bxxxFhuxsananssxfaknciyxaraxgranked xkhexaprkanxrexpurehasexkhexentire
88xmxraxrragkxherainxbafaraxdesgxihedxargardingxaxkhexkernaxefxaxxeak
- sYEAKEXEEnkEas Ky xaxegpyxafwhichckgxakkackedxheretaxmarked KExhihitx RAX .
L IN WITNESS WHEREOF, we H3vdoherdlHb SetATFAGKEERN spéls the day and ygasfirst a

Pt A Moy .y "o

K

Tenant Landlord

| STATEORIDWA, Madison  countY.s: | ‘ |
: . a.:f‘ 4 ‘l,,',' 29} . s )
-\\"Onifhg%i‘i_’_ day of April . A.D. |9_£. before me, the-undersigned, a Notary.Public

gm d fog fhesbr !owa. personally appeared L’wz& L. JZ.,?',/// —d /14 4’7/ b ﬂ‘%

‘! 7o A . v (2)
z: — ] -

.‘:?).me known tg«bé the identical persons-named in-and who' executed the foregoing “instrument, and acknowledged -
.h’ql:‘;'l'hiey"eze‘e‘g%éd the same as their voluntary act and deed. R S S

o
-
et

¢ ,

treeer

Y

Merlyn L. Hammond No+a§ Public in ang for +h§ Stata of lowa

—— 21 C

1(Numbered paragraph 2 above). As to the desirability of this paragraph under cerfain circumstances, consider “The Farm p;;Zﬁon Agreement—
Partnership or Lease,” by Gene L. Needles and Edward R. Hayes, &6 Drake Law Review 37, at page 50, middla: “Social Security Problems in Farmers' Re-
tirement Planning," by Francis Fifzgibbons, Program of Annual Yax School of the lowa State Bar Association (1957) page 117; News Bulletin of lowa State
Bar Association, Ocober 1956, page 3; and News Bulletin, February, 1957, page).. .. - o . .

> ' ; ' ' | Lo




e 'L%w NPT

b ' .- FOR THE LEGAL EFFECT OF THE USE .
: ~ ' OF THIS FORM, CONSULT YOUR LAWYER
i
IOWA STATE BAR Assocm:ow' ~ o 2 <3
. Ofﬁc:u! Form No. 11 (trade-Mark Raal} ru State pf owa, J%Sr {? . ;
: F.8622 ) Tis Privtinis, y}?eq;ur 26 "‘”’"\5& o B @ _ " (Section $58.39, Code of towa) :
,.._.0__, [N P “""! L"#&M “"e — J;
o .
e e R P ns —— i Y . o ___,“,__‘J.W.,._.,“_.._‘,__;_‘_’,M_,_____‘.,‘“,_-___f i - ’,,w_,_,.,w_,_.; o A 2 B e o 0 Ak s e e o iy
¢ i | I
32. (a) Landlord reserves the buildings and yard areas, and all feed ?
lots. The land leased is 75 acres of tillable land. v ;
(b) The tenants jointly are granted the option‘to purchase the entire f
80 acres tract herein before described according to the terms of a i
‘real estate contract, a copy of which is attached hereto mguked f
Exhibit "A". Tenant shall give landlord written notice of tenants' }
election to exercise this option prior to November 1, 1971. 1In the o
event tenants exercise their option to purchase, the cash rent paid g
at the commencement of this lease shall be credlted on the purchase i
price. |
;
@
i
i
|
|
i
|
;

R T Y . N



DEED RECORD 101, PAGE 492

iSWA STATE BAR ASSOCIATION ‘ : FOR THE LEGAL EfFECT OF THE USE
Oficlal Form No. 21.2  (yrade-Mark Registsred, State of lowa, 1907) CF THIS FORM, CONSULT YOU. LAWYL:

CAVEAT: Seller should determine the impact, if any, of Federal Regula-
~  tions as to Consumer Credit Cost Disclosure upon this particular transaction.

'REAL CSTATE CONTRACT (SHORT FORM)

W

T " g ~p
T B8 Breed betveon_tawion R. Shepd£F rmd Yawmlein Clopl s
~ Yaghend pod wliie
* :
of ;L rdison County, lowa, Sellers, and,
uodanets Patedameom amd Vamald Telnmaomes

FA TS B ¥
of LIGLeon County, lowa, Buyers:

That Sellers hereby agree to sell and Buyers'hereby agree to buy the real estate situated in SRR W' b
County, lowa, described as: : '

ey T

The Loct one-half (UX) of the Soutlmwest One-Quarter (si72) of
Section Twenty-seven (27), Touwnship Seventy-six (76) Horth,
Ranze Twenty-nine (29) West of the 5th P.M., Iowa

together with all easements and servient estates appurtenant thereto, upon the following terms:
. TOTAL PURCHASE PRICE for said property is the sum of

Talztyecin Thounsnd ond pofifjvenvecenevnvanovenewene Dollars ($24
of which k2 Tanderad Froms
Dollars ($—525 ) has been paid herewith, receipt of which is hereby acknowledged by Sellers; and Buyers
agree to pay the balance to Sellers at residence of Sellers, or as directed by Sellers, as follows:

$16,294.82 , on or before March 1, 1972, and § 18,035.18 by buyews

»
Y ﬂ'f: qtﬂu’ﬂhuts“ L L. 1 X A X T X R A

" 4

1942 .

May 3, 1966 and recorded _ May 3, 1966 sc Book 112
pege 63 » on which there is owing a balance of $18.035,18  which

buyers cssume and egree to pa
Ivt is understood and agree% j'ia"etweerl' the parties hereto that sellers

are the owners of stock in the Federal Land Bank having a value of
$955 whj stock shall be transferred to and become the property :
of buyecrs. ) : -7 ,g'

W RS S
R

20 INTERESTcBuverscnarendiorpevinterest- oM seanomearaansaupor thawnseidchaloncen-at
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3. TAXES. Sellers agree to pay all of the reqular taxes assessed for the year 19__T 1, against
said property, payable in the year 192, and any unpaid taxes thereon payable in prior years and any and all
special assessments for improvements which have been installed at the date of this contract; and Buyers agree to pay,
before they become delinquent, all other current and subsequent taxes and assessments against said premises.

4. POSSESSION. Sellers agree to give Buyers possession of said premises on or before__i“zxety 1

5. INSURANCE. Sellers agree to carry existing. insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final setflement, Buyers
agree to keep the improvements upon said premises insured against loss by fire, tornado and extended coverage for a sum
not less than §_semwmwmww or the balance owing under this contract, whichever is less, with insurance payable to
Sellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers. '

6. ABSTRACT. Sellers agree to forthwith deliver to Buyers for their examination abstract of title to said prem-
ises continued fo the date of this contract showing merchantable fitle in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agres to pay for any ad-
ditional abstracting which may be required by acts, omissions, death or incompetency of Sellers, or either of them,
occurring before delivery of deed. ' : '

7. FIXTURES. Al light fixtures, electric service cable and apparatus, shades, rods, blinds, venetian blinds, awn-‘
ings, storm and screen doors and windows, attached linoleum, attached carpeting, water heater, water softener, out-

side TV fower and antenna, attached fencing and gates, pumps jacks, trees, shrubs and flowers and any other attached
fixtures are a part of the real estate and are included in this sale except

Copyrix
H-3452

21.2 REAL ESTATE CONTRACT (Short Form)
This Printing: Pebruary 11, 1971
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8." CARE OF PROPERTY. Buyers shall not iniqre.vdesfroy or remove the iﬁrproﬁrﬁeﬁ*s or fixtures or make any
material alterations thereof without the written consent of Sellers, until final payment is made.
9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-

temporaneously execute and deliver to Buyers a warranty deed upon the form approved by The lowa Sfa*e Bar Asso-
ciation and which shall be subject to: : :

(a) Liens and encumbrances suﬂ"ered or permlﬁed by Buyers, and taxes and assessments payable by Buyers.

(b} Applicable zoning regulations and easemeni's of record for pubhc uhllhes and established roads and high-
 ways.

10. FORFEITURE AND FORECLOSURE. If Buyers fail to perform ’rhis»agr»eemenf in any respect, time being
made the essence of this agreement, then Sellers may forfeit this contract as provided by Chapter 656 of the lowa Code
and all payments made..and improvements made on said premises shall be forfeited; or Sellers may declare the full

- balance owing due and payable and proceed by suit at law or in equity to foreclose this contract, in which event-

Buyers agree to pay costs and attorney fees ‘and any other expense mcurred by Sellers.

- 11, JOINT TENANCY IN PROCEEDS AND IN SECURITY RIGHT IN, REAI. ESTATE. [f, and only if, the Sellers mmedla?ely precequ this sale, hold the
title to the above described property in joint tenancy, this sale shall not constitute a desfruchon of that |omf fenancv In that case, all rights of the Sellers in
this contract, in the proceeds thereof, and in any continuing or recaptured rights of Sellers in said real estate, shall be and continue in Sellers as joint tenants

- with full nng of survivorship and not as tenants in common. Buyers, in the event of the ‘deatft of one of suchd;omf tenants, ?Iree to pay any balance of the
péoceeds of this contract to the surviving Seller and to accept deed executed solely by such sumvor, but with due regard for the last sentence of paragraph 6,
above

12. **SELLERS." Spouse. if not a titleholder immediately precedm ﬂns sale shall be ﬁresurned to have executed this instrument only for the purpose ¢ of
relinquishing all rights of dower, homestead and distributive share and/or in comphance with section 561,13 Code of lowa; and the use of the word *'Sellers" in
the printed portion of this contract, without more, shall not rebut such presumption, nor in any. way enlarge or exiend the previous interest of such spouse in said
property, or in the sale proceeds, nor bind such spouse except as aforesand 1o the terms and provisions of this contract.

13. (Here add further terms or provmons)

Sellers agree to keep all buildings, £ences and improvements in as good
a condition as they presently are, normsl wear ond tear excepted, until
date of possession. In the event sellers receive any swards or settle-
ment for cendeamation or threatened condemnation for the improvement &£

the road adjzcent to said real estate, the purchase pride-of $36,000
s’mll be méwed by the amount of saiﬁ awexrd or paymem: to 8ellers.

SHESE , : 9
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Word’s and p'hrases herem shall be con§1'rued as smgu!ar or pfu:;l aca; mus%ulme fémm?nve or getger genaler iccordmg fo 'rhe com‘exi
« - . ‘l,, PR 2 - b U [ Ly . n. ) N J. .‘ ‘,u"t 5." u ,.' 2 e ! Y l««..' N
Da+ed this_ o o Aay o‘F el ST T RS9 L RIS JONGED SLOT ToT
Herbert Patience = .- UYarrem R. Sheriff R
Harold Jchnson - BUYERS ‘Marvyl# M. Sheriff SELLERS
Buyers' Address - _v o o L "~/ Sellers’ Address -
STATE OF IOWA, -~ COUNTY, ss:" '_ T A
On this : day of g4 SRR A D. , before me, the undersigned, a Notary . -

Public in and for the State of Iowa persona”y appeared

fo me known to be the identical persons named in-and who executed the foregoing instrument, and acknowledged
that they executed the same as their voluntary act and deed

Notary Public in and for the State of lowa.’
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