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MORTGAGE
MIN: 1003445-0003473319-8

DEFINITIONS

‘Words used in multiple sectiens f this document are defined below and other words are definzd in Seations 3, 11, 13,
18, 20 and 21, Ceriain rules regarding the usage of words used in this document are also provided in Section 16,

{A) “Security Instrumeni™ means this document, which is dated February 18th , 2816 togother
with all Riders to this document.
(B) “Borrower” is Terry L Dhabalt and Brenda J Dhabalt, as husband and wife

Borrower is the mortgagor under this Security Instrument.

() “Lender” is Community State Bank . Lender
isa Corporation organized and existing under the laws of fowa

Lender’s address is 817 N Ankeny Boulevard Ankeuny, A 5823

Lender is the mortgages under this Scourity Instrument,

(TF) “Note” means the proraissory note signed by Borrower and dated February 18th . 2016 | TheNots
states that Borrower owes Lender Ninety One Thousand Six and $0/10¢

_ _ Dollars (U8 § 9180600 3 plus interast, Borrowaer has promised
to pay this debt in agular Perfodic Payments and to pay the debt in full not Jater than Mareh 1, 2031

(£} “Property” means the property that is described below under the heading “Transfer of Rights i the Property.”
{¥) “Lean” means the debt evidenczd by the Note, phus intersst, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plos interest,

(G} “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to
be executed by Borrower {check box as applicable]:

[: Adjustable Rate Rider ] Condominium Rider {7 Second Home Rider
[ Balivon Rider ] Plamned Unit Development Rider [} Othes(s) [spesify]
[ 1-4 Family Rider [] Biweekly Payment Rider

{Fl) “Applicable Law” means zil controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rales and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opiniens.

(D) “Community Association Dues, Fees, and Asscssments” means all duss, fees, assessments and other charges that
are imposed on Borower or the Praperty by a condominium association, homeowners assosiation ot similar organization.
(3} “Electronic ¥unds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrusment, which Is initiated through an electronic terminal, telephonic instrument, computer, of magnetic
tape so as to order, instruct, of authorize 3 financial insittution to debit or credit un account. Such e includes, bat is
not Hmited to, point-of-sale wansfers, automated teller machine transactions, wansfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} “Escrow Items” means those items that are described in Section 3,

(L} “Miscelianesus Proceeds” means any compensation, settlement, award of damages, o3 proceeds paid by any third
party {other than msurance proveeds paid under the coverages described in Section 3) for: (1) damage to, or destruction
of, the Property; (il condemmnation or other taking of alf or any part of the Propeity; (iiiy conveyance n Hey of
condemnation; o7 {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or defauit on, the Loan.

(M) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(0) “RESPA® means the Real Bstate Seitlement Procedurss Act (12 US.C. §2601 & seq.y and #s implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from tims to time, or any additional or
sucesssor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPAT
refers to all requirements and restrictions that are imposed i regard to & “foderally reiated mortgage loan” even if the
Loan does not qualify as a “faderally related morigage loan” under RESPA.

(F) “Successor in fmterest of Borrowes™ means any party that has taken tite to the Property, whether or not thet party
has asswmed Borrower’s obligations under the Note and/or this Security lnstrament.

N\
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TRANSFER OF REGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i) the parformance of Borrower’s covenants and agreements under this Security
Instrument and the Note.  For this purpose, Rorrower {rrevocably morigages, grants and conveys to Lender, with power
of sale, the following described property located in the County of
Madison : {Type of Recording Jurisdiction]

[Name of Recording hnrisdiction]
Lot Nine (%) and the South Half (1/2) of Lot Ten (10} in Block Twelve (12) of the Original Town of Earlham,
Madison County, fowa,

which currently has the address of 140 8E Mapls Ave

[Street}
Eariham , lowa 50872 {(“Froperty Address”):
{City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected om the property, and all sasements,
appurtenances, and fixtures now or hereafior a part of the propesty. All replacements and additions shall ulso be covered
by this Secyrity Instrument. All of the foregomg is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 5 lawfully seised of the estats hereby conveyed and has therightto
grant and convey the Froperty and that the Property is unencymbered, except for enoumbrances of rescord, Borower
wémant% and will defend generally the title to the Property against all clains and demands, subject to any sncumbrances
of record,

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited varistions by jurisdiction to constitute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1, Paymeni of Principal, Interest; Escrow Items,_?repagmem Charges, and Late Charges. Borrower shall
pay when due the principal of, and inverest on, the debt evidenced by the Note and any prepayment charges and late
gharges due under ihe Note. Barrower shall also pay funds for Escrow Hems pursuant to Section 2, Payments due under
the Note and this Security Instrament shail be made in U.S, currency. However, if any cheok or other instrument
rocelved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that amy or ali subsequent payments due under the Note and this Security Instrument be made in one or mare of
the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, trea urer’s check
or eashier's cheek, provided any such check js drawn upon an Institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (4} Elevironic Funds Transfer.

Payments are Jeemed reveived by Lender when rsceived at the location designated in the Note or at such oher
location as may be designared by Lender in acerdance with the rotics provisions in Section 15, Lender may return any
payient or partial payment if the payment or partial gayments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiyer of an}y rights hereunder or
prejudice 10 ifs rights to refuse such paymient of partial paymenis in the future, but Lender is not obligated to apply such
payments at the time such paymens are accepted. Ifeach Feriodic Payment is gpplicd as of its siheduled due date, then
Lender need not pey interest on unapplied funds, Lender may hold such unapplisd funds until Borrower imakes payment
10 bring the Loan cfrrent. I Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or eturn them to Borrower, i not apphisd eariier, such funds will be applied to the outstending principal balance
under the Mote immediately prior to forsclosure. Wo offset or claim which Borrower might have now ot ins the foturs
against Lender shall veliove Borrower from making payments dus under the Moie and this Becurity Instrument oF
performing the covenants and agreements seeured by this Security Instrument, )

2. Application of Payments or Proceeds. Except as otherwise desoribed in this Section 2, all payments
ascepted and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note;
{b) principad due under the Note; (o) amounis due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becaime due. Any remaining amounts shall be applied first to late charges, second 10 3y
other amounts due under this Security Instrument, and then to reduce the principal batance of the Note,

If Lender receives a payment fram Borrower for a delinguent Periodic Payment which includes a suificient
amount o pay any late charge dus, the payment may be applied to the delinquent payment and the tate charge. I more
than onz Periodic Payment is outstanding, Lender may apply any payment received from Borrower t9 the repayment of
the Periodic Paymenss if, and to the extent that, each payment can be paid in full, To the extent that any sXve exists
after the payment is apphied to the full payment of one or more Periodic Payments, such sxcess may be applisd o any
ES o charges due. Yoluntary prepayments shall be applied first to any prepayment charges and then as deseribed in the
Note,

Any apphication of payments, insurance procesds, or Miscellaneous Proceeds to principal due under the Note

shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.
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Neote, untif the Note is paid in full, 2 sum (the “Funds™) to provide for payment of amounis due for: {a} taxes and
assessments and other items which can attain priority over this Security Instrument as 3 Hen or encumbrance on the
Property; (b} leasehold payments or ground renis on the Property, if any; (o) premivms for any and all insurance required
iy Lender under Sgotion 3; and {d) Mortgags Insurance premivms, if'any, or any soms pay ‘db?t‘, by Borrower 1o Leader in
lizy of the payment of Mortgage Insurancs premimns In accordance with the provisions of Section 10, Thess items are
calied “Bscrow Hems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, bs escrowed by Borrower, and such dues, fess and assessments shall be
an Bscrow Dtem. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this Section.
Borrowsr shall pay Lender the Funds for Esorow Hems unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Iieme. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow tems at
any time, Any such waiver may only be inwriting. In the avent of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Trems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender recelpts evidencing such payment within such time period a5 Lender way
require. Borrower's obligation to make such payments and {0 provide receipts shall for all purposes be deemed tobe a
covenant and agresment cordained in this Security Inatrument, as the phrase Sepvenant and agreement” is used in Section
9, If Borrower is obiigated to pay Hecrow fems directly, pursuant to a waiver, angd Borrower fails to pay the amount due
for an Fserow liem, Lender may exercise iis rights under Section 9 and pay snch amount and Borrower shall then be
chligated under Section 9 to repay to Lendor any such amount. Lender may revoke the waiver a3 to any or all Escrow
Items at any time by a notice given in acoordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Seetion 3.

_ Lender may, atany time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds
at the time specifisd under RESPA, and (b} not to excesd the maximurn amount a lender can requive wnder RESPA,
Lender shall estimate the amount of Funds due on the basis of current dats and regsonable sstimates of expenditurss of
futre Escrow Ttems or otherwise in aceordance with Applicable Law.

The Funds shall be held in an msitution whose deposiis are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Hems no later than the fime spesified under RESPA. Lender shall not
charge Borroweér Tor holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Apphicable Law permits Lendar to make such a charge.
Undegs an agresrment s made in writing or Applicabls Law requires interest to be paid on the Punds, Lender shall not be
required to pay Borrowet auy interest o eamings on the Funds. Borower and Lender can agree in writing, bowever, that
interest shail Be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

Wthereisa surplus of Funds held in sscrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thers is a shortage of Punds held in escrow, as defined under RESPA,
Lendsr shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up
the shortage in accordance with RESPA, bist in 0o more than 12 monthly payments, If there is 4 deficiency of Funds held
in escrow, as defined under RESPA,| Lender shall notify Borrower as required by RESPA, and Borrower shall pay i
Lender the amount necessary to make up the deficiency in accordance with REESPA, but in no more than 12 monthly
payments.

U?mi payment in fisll of all sum
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiribuiable to
the Property which can attain priovity over this Security Instrument, leaschold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ilems are Escrow
Treme, Borrower shall pay them in the manner provided in Section 3,

Borrowsr shaﬁ promptly discharge any Ben which has priority over this Security Instrument wnless Borrowes:
(a) agrees i writing to the payment of the obligation secured by the Hen in 2 manner acceptable to Lender, but only so
long as Borrower is performing such agresment (0} contests thé len in good faith by, or defends against enforcement of
the Hen in, legal procesdings which s Lender’s opinion opsrate to prevert the enforcement of the lien while those
procesdings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreerment satisfactory to Lender subordinating the Een 1o this Security Instrument. ¥f Lender dstermines that any part of
the Property is subject to a hen which can attain priority over this Securlty Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date e which that notice is given, Borowsr shall satisfy the lien or
take one or more of the actions set forth above in this Section 4. )

Lender may require Borrower to pay 2 one-time charge for areal estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance, Borrower sheil keep the fmprovemenis now existing or hereafter erected on the

roperty insured against foss by iire, hazards included within the term “sutended coverage,” snd any other hazards
inchuding, bt not Timited to, earthauakes and floods, for which Lender requires nsuvance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuani to the preceding sentences van change during the term of the Loan The Insurance camrier providing the
nsurance shall be chosen by Barrower subject fo Lender’s right to disapprove Borrower’s choics, which right shall not
be exercised uuressonably. Lender may réquire Borrower to pay, in connection with this Loan, sither: (a?a ong-time
charge for flood zone determination, certifivation and tracking services; or {d)a one-time charge for flood zone
determination and certification services and subsequent charges sach time remappings ¢ ilar changes occur which
-+ reasonably might atfect such determination or certificaticn, Borrower shall also be responsible for the payment of any
fees imposed by the Federal Brergency Management Agency in commection with the review of any flood zone
determination resulting from an objection by Rorrower.

1§ Bomower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender Is under no obligation to purchase any particular type or amouns of
poverage. Therefore, such eoverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obfained
wmight sigrificantly bxeeed the cost of insurance that Borrower eould have obtained. Any amounts disbursed by Lender
uider this Section’S shall become additional debt of Borrower securad by this Seourity Instrument, These amounis shall
bear intevest at the Note rate from the date of disbursement and shall be pavable, with such intersst, upon notics from
L.ender to Bowrower requesting payment, ) .

All insurance policiss required by Lender and ronewals of such policies shall be subject to Lender’s right to
disgpprove such policies, shail include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right o hold the policies and rencwal certificates. H Lender requires,
Bomower shall promyptly give to Lender all receipts of paid premiuras and renewal notices. If Borrower obiains any form
of insurance coverage, not otherwise requived by Lender, for damage to, or destruction of, the Propesty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additism?]oss payee.

En the event of loss, Borrower shall give prompt notice fo :ie insurance carrier and Lender. Lender may rake
proof of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

3. Fuods foy Eserow tems, Borrower shall pay 1o Lender on the day Periodic Payments are dus under the

secured by this Security Instrument, Lender shall promptly refund to Borrowsr
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procecds, whether or not the underlying insurance was required by Lender, shall be applied w restoration or repair of the
Property, if (e restoration of repair s economically feasible and Lender’s security is not kssened. During such repair
and restoration period, Lender shell have the right t hold such insumnce proceeds uniil Lender has had an oppormunity 1o
inspect such Property 1o ensurs the work has been completed to Lender’s satisf n, provided that such inspection shall
be underiaken prompily. Lender may disburse procesds for the repairs and restoration in a single payment or in a series
of progress payments as the work is corapleted, Unless an agreement is made In writing or Applicable Law requires
interest fo be paid on such Insurance proceeds, Lender shall not be required to pay Borrowsr any iterest or garnings on
such proceeds. Fees for public adjusters, or other third pasties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower, Ifthe restoration or repair is not cconomically feasible
or Lender’s security would be lessened, the insuranes procesds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for in Section 2, )
orrowsr abandons the Property, Lender may file, negotiate and aettle any available insurance claim and
related uattexs. I Borrower does not respond within 30 days to 3 notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may negotiste and settle the claim. The 30-day period will begin when the notice is
iven. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o
ender (a) Borrower’s rights 1o any insuranee proceeds in an ameunt not to excesd the amounis unppaid under the Nots or
this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refind of uneamed premiums
paid by Borrower) under all instrance policies covering the Property, insofar as such righfs are applicable to the coverage
of the Property. Lender may uss the insurance proceeds gither to repair or restore the Property or to pay amounts unpaid
under the Mote or this Security Instrument, whether or not then due. )

. Ceoupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the dale of nccupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenusting circumstances exist which are beyond Borrower’s control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shiall not desxoy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Bomower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to ifs condition, Unless if is determinad pursuant to Section 3 that repair or
restoration 18 not sconomically feasible, Borrower shall prowpily repair the Property if damaged to aveid futher
deterioration or damage. I instrance or condemnation proceeds are paid in connestion Wwith damagsto, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lendsr may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments ag the work is complsted, 3£ the insurance or condemnation proceeds are not sufficlent to yepair or
testore the Property, Borrower s not relieved of Borrower’s cbligation for the vompletion of such repair or restoration.

Lender of its agent may make reasonable entries upon and inspections of the Property, 1If it has roasonable
cause, Lender may inspsct the interior of the improvements on the Property. Lender shall give Borrower notics at the
time of or prior o such an interior nspaction specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
materially false, misleading, or inacourats lnformation or statements 1o Lender (or failed to provide Lender with material
information) in connection with the Lomn. Material representations include, but are nol lmited to, representations
concerning Bomrower’s accué;ancy of the Property 2s Borrower’s principal residence.

5, Protection of Lender’s Interest i the Property and Rights Under this Security Instrument. If
{a) Borvower fails w perform the covenants and agresments contained in this Security Instrument, (bYthere is 8 legal
proceading that might sa%niﬁcanﬁy affect Lender’s mterest in the Property and/or rights under this Security Instrument
(such as a prosgeding in bankruptdy, probate, for condemnation or forfeiture, for enforcement of 1 len which may attain
priority over this Security Instrument or to enforse laws or regulations), or (c) Borrower has abandoned the Property, then

sndet may do and pay Tor whatever is reasonable or appropriate to protect Lender’s interest in the Proparty and rights
ander this Security Instrument, including protecting and/or assessing the valus of the Property, and securing and/or
sepairing the Property. Lender’s actions san include, but are not limited to: (a) paying any sums secured by 3 lien which
has priority over this Security Instrument; {b) appearing in court; and {¢) paying reasonable attorneys” faes 1o protedt its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankmptey
proceeding, Seeuring the Propesty includes, but s pot Himited to, entering the Pmpeﬂ{ to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code vio ations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 2, Lender does not
have to do s and Is not under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amonnts disbursed by Lender under this Section § shall become additional debt of Porrower securad by
this Security instrument. These amounts shall bear Intersst ai the Nete rate from the dato of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

It this Seourity Instrument is on 3 leaschold, Borrower shali somptly with all the provisions of the lease, If
Boreowar acquires foe titl 1o the Property, the leasehold and the fee title shall not merge unless Lender agroes to the
merger in writing, )

10, Mortgage Insurance. If Lender required Mortgage Insurance as a sondition of making the Loan, Borrower
shall pay the premivms vequired to maintain the Morigage Insurance tn effecy, If, for any reason, the Mortpage Insurance
coverage requivad by Lender ceases 1o be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designates payments toward the premiumas for Morigage Inswance,
Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Morigage Insurance
previcusly in effest, at 1 cost substantiaily equivalent o the cost 1o Bosrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. 1 substantially squivalent Merigage Insurance coverage is
not available, Borrower shail continue to pay to Lendet ths amount of the separately designated payments that were dus
when the insurance coverage ceased (o pbe in effsct. Lender will accept, use and refain these payments as 3 nonr
refundable Joss reserve in Hou of Morlgage Inswrance. Such loss reservs shall be non-refundable, notwithstanding the
fact that the Loan s uitimately paid in fulf, and Lender shalt not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer requive loss reserve payroents if Morigage Insurance coverage ﬁin the amount
and for the period that Londer requires) provided by an insurer selected by fender again becomas available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. 1f Lender required
Mortgage Insurance as & condition of making the Loan and Burrower was required to make separately designated
payments toward the nremiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgagc

fnsuranee in effect, of to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance en

in accordance with any written agreement between Horrower and Lender providing for such termination or until

permination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s obligarion to pay interesiat the

rate provided in the Note. 3 ) ) )
Morigage Insurance reimburses Lender (or any entity that purchages the Note) for catain losses ftmay incurif

Boreower does not repay the Loun as agreed. Borrower is not a party to the Mortgage Ensurence.
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Morigage insurers evaluate their total visk on all such inswrance tn force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) 1o these agreements. Thess
agreements may reguite the mortgage insurer 10 make payments using any source of flnds that the mortgage insurer may
have available (which may include funds obigined from Mortgage Insurance premiums). ’

As avesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ofher
entity, or any affiliate of any of the foregoing, may receive (directly or indimctly) amounts that derive from (or might be
characterized as) a portion of Borrower”s payments for Morigage Insurance, ip oxchange for sharing or modifying the
morigage insurer’s tisk, or reducing losses, 1F such agreement provides that an affiliate of Lendes takes a share of the
insurer’s risk in exchange for a share of the premiwms paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounis that Borrower has agreed fo pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not increase the amouni Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower {0 any refund.

{b} Any such sgreements will not affect the rights Borrower has — i any — with respect {o the Mortgage
fasurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certsin disclosures, to request and obtain canceBlation of the Mortgage Insurance, io have the Morigage
Insurance termimated aviomatically, and/or to receive 2 refund of any Mortzage Insurance preroiums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneons Proceedss Forfeiiure, Al Miscellaneous Procesds are hereby assigned o
and shall be paid to Lender, i

ifthe Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,

if the restoration or 1opair 15 evonomically feasible and Lender’s securily is not lessened. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opporiunity
to inspect such Property to ensure the work hag been completed to Lender’s satisfaction, provided that such mspection
shalt be underiaken promptly. Lender may pay for the repairs and restoration in 5 single disbursement ot in » series of
progress payments as the work is corapleted. Unless an agreement is made inwriting or Apphicable Law requires interest
to be paid on such Miscellanenus Proceeds, Lender shall not be required 1o pay Borrower any interest or esmings on such
Miscellzneous Proceeds. If the restoration or repair is not economically feastble or Lender’s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirumont, whether or not then due,
with the excess,
ifany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the crder provided for in Section 2.

) In the event of a total taking, destruction, or koss in vakue of the Property, the Miscellaneous Proceeds shall be
%ppiied {0 the sums seoured by s Security Instrument, whather or not then due, with the excess, if any, paid ta

GITOWET,

In the evens of a partial taling, destruction, or loss in value of the Property in which the fair market value of the
Peoperty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums sscared by this Security Mstrument immediately bofore the partial taking, destruction, or loss in vaiue, unless
Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shal be reduced by the
amount of the Miscellaneous Proceeds multipiied by the following fraction: (a) the otal amount of the sums secured
immediately before the partial taking, destuction, or loss in value divided by (D) the fair market value of the Property
immediately before the paxtial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

I the event of a partial taking, destruciion, or foss in value of the Property in whicﬁ the fair markst value of the
Property immediaiely befors the partial taking, destruction, or loss in value is less than the amount of the sums secured
immedfately hafore the partial taking, destvuction, or loss in value, unless Borrowsr and Lender otherwise agree in
writing, the Miscelianeons Proceeds shall be applied to the sums seoured by this Security Instrument whether or not the
sums are then due,

Ifthe Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party Sas
defined in the next sentence) offers to make an award 10 settle a claim Tor damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is puthorized to collect and apply the Miscellaneous Proceuds

ither ta yestoration or repait of the Property or to the sums secured by this Security Instrument, whether or not then due.
“COipposing Party” means the third party thaf owes Borrower Miscelizneous Proceeds or the party against whor Borrower
as 3 right of action in regard to Miscellaneous Prosseds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgmment, sould result in forfeiture of the Property or other material impairmen: of Lender’s interest in the Proparty or
tights under this Security Instrument, Borrower tan eure such a default and, if accelsration has occurred, relnstate as
provided in Section 19, by cawsing the action or procecding to be disnwissed with a ruling that, in Lender’s judgment,

rechudes forfeitnre of the Property or other material impairment of Lender’s intersst in the Proparty or rights under this
scurity Instrument, The proceeds of any award or claim for damages that are attributable to the impairment of Londer's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that avs not applisd to restoration or repair of the Property shall be applied In the
order provided for in Secilon 2

12, Borrower Not Relensed; Forbearance By Lender Not a Walver, Fxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lerder to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the lisbility of Borrower or gny Successors in Interest of
Borrower. Lender shall not be required to vommence procesdings against any Successor in Interest of Horrower o io
yefuse to extend time for payinent o otherwise modify amortization of the suis sectired by this Security Instrument by

easen of any demand made by the original Borrower or any Snccessors i Interest of Borrower, Any forbeasrance by
Lender in exercising any right or remedy including, withous Emitation, Lender’s accepiance of payments from third
persons, entities or Successors in nterest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or prechide the exercise of any right or remedy.

13, Joiut and Seversl Liability; Co-signers; Successors and Assigns Bound.  Borrower covenanis and
agrees that Borrower's obligations and ligbility shall be jolnt and seyeral. However, any Borrower whe co-signs this
Sscurity Instroment but does not exesute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} isnot

wersonally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lendor and any other
arrower can agres to extend, modify, forbear 6r make any atcommodations with regard to the terms of this Sseurity
Instrument or the Note without the co-signer’s consent.

Suljest to the provisions of Section 18, any Successor in nterest of Borrower who assumes Borrower’s
obligations imder this Security Instrument in writing, and is approved by Lender, shall obtain alf of Borrower’s rights and
benefits under this Security Instrument. Borrower shall not be refeased from Borrower’s obligations and lability under
this Security Tnstrument unless Lender agrees to such rolease in writing. The covenants and agreements of this Security
Instrument shail bind {except as provided in Section 20} and benefit the successors and assigns of Leader,

14. Lonn Charges. Lender may charge Rorrower fees for services performed in connection with Borrower’s
defaul, for the purpose of protecting Lender™s interest in the Property and rights under this Security Instrument,
including, but not limited to, attoreys’ fues, property inspestion and valuation fees. In regard ro any other fees, the
absenee of express authority in this Security Instrument to cherge a specific foe 1o Borrower shall not beconstrued as a

W A--Single Family--Pasnic Mas/Freddie Mac UNIFORM INSTRUMENT ‘ Porm 3016 101 (page Gof 9 pages)
Creative Thinking, Ino. - wwwosdna.com
9742 (B/13)

7’; / “\\



prohibition on the charging of such fee. Lender may not charge foes that are expressly prohibited by this Security
Instrument or by Applicable Law. i
) Ifthe Loan s subject to a lsw which sets maximum loan charges, and that law is finally interpreted so that the
interast ov other loan charges collected or to be cenllected in connection with the Loan exceed the permitted limits, then:
{s) amy such loan charge shall be reduced by the amount necessary to reduce the charge to the permiued Hmitand (b)
arry sums afready colistted from Barrower which exceeded permiiied limits will be refunded to Borrower, Lender way
chogse to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, f
A refund reduces principal, fhe reduction will be treated as & partial prepayment without any prepayment charge (whether
of not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund mads by direct
payment to Borrower will constitute a waiver of any right of sction Borrower might have arising out of sach ov efcharge.

15. Motices, All notices given by Borrower or Lender in connection with this Security Instruraent raust be in
writing. Any notics to Borrower In connection with this Security Instrument shall be deemed to have been given to
Borrower when rmaited by first class mail or when acwally delivered to Borrower’s niotice address if sent by othey means,

Notice {o any one Borrower shall constitute notice to all Borrowers untess Applicable Law expressly regures otherwise.
The notige address shall be the Property Address unless Borrower has designated a substitule notice address by notice to
Lender. Dorrower shali promptly notify Lender of Borrower’s change of address. If Lenderspecifies 8 procedure for
reporting Rorrower’s change of addréss, then Borrower shall only report a chenge of address through that specified
procedure. There may be only one designated notive address under this Secutity Instrument at any onetime, Any notice
1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notive to Borrower. Any nofice in connection with this Security Instrument
shall not be desmed fo have been given to Lender until actually teceived by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
gorresponding requirement under this Security bastrument. i

15. Governing Law; Severability; Rules of Censtrustion. This Ssourity nstroment shall be governed by
federal law and the law of the jurisdiction in which the Property is located, Al rights and obligations contained in this
Security lnstrument are subjest to any requirsments and limitations of Applicable Law. Appiisa%le Law might expliciily
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be consirued a3 &
%rohi iticn against agresment by sontrach, In the event that any provision or clause of this Security Ingtrament or the
Note conflics with A Fi:cahl-:; Law, such conflict shall not atfsct other provisions of this Security Instrument or the Note
which can be given offeet without the conflicting provision.

. As used in this Security Instrument: (53 words of the masculing gender shall mean and include corresponding
newtar words or woeds of the femninine gender; (b) words in the singular shall mean and include the phural and vice verse
and (0) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Bosrower shall be given one copy of the Mote and of this Securify Insgrument,

18, Transfer of the Property or @ Beneficial Interest (n Borrower, As used in this Section 18, “Interest in
the Properiy” means any Jegal or beneficial interest in the Propeny, including, but not limited to, those beneficial
interests transferred in 2 bond for deed, contracs for deed, installment sales contract or escrow agreement, the intent of
which is the fransitr of iitte by Borrower af a future date 10 a purchaser.

¥ all or any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is not s
natural person and 3 benefickal interest In Borrower is sold or transferred) without Lander’s prior written consent, Lender
may tequire immediate paymens in full of all sums secured by this Security Instrument. However, this option shali not be
exercised by Lender if such exercise is prohibited by Applicabls Law.

T Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s
period of not loss than 50 days from the date the notice is given in agcordance with Section 15 within whieh Borewer
Tust pay all sums sscured by this Security Insirument, If Borroser fails 1o pay these sums rior to the expitation of this

eriod, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on
Botrower,

15, Borrower’s Right fo Reinstate Afier Acceleration, If Bomower meets certain conditions, Borrowsy shail
have the right to have enforcement of this Security Instrament discontinued at any time prior to the earliest of: {a} five
days before sale of the Properly pursuant to any power of sale confained in this Sseurity Instrumnent; (b) such other period
as Apphicghle Law might specify for the termination of Borrower sxight io reinstate; or {¢) entry of a judgmentenforeing
this Security lnstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be dos under
this Security Instrument and the Note as if no aceleration had oocurred; (b) cures any defanit of any other covenants or
aproements; () pays all expenses ineurred in enforcing this Security Insirumont, including, but not lmited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees inourred for the purpose of protecting Lender’s
interest in the Property and rights under this Security lnstrument; and (d) takes sueh action as Lender may reasonably
require to assure that Lender's indevsst in the Property and rights under this Security Instrument, and Borgower's
obligation to pay the sums secursd by this Security Instrument, shall continug unchanged. Lender may require that
Borfower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
{2} cash; (B) money order; (¢ certified check, bank check, troasyrer’s ghock or cashier’s check, provided agy stich check
35 drawn upon an [petiturion whose depasiis ave insured by 2 federal agency, instrementality or entity; or {d) Electronic
Funds Transfer. Upon reinsiatement by Borrowsr, this Security Instrument and obligations secured hereby shall reraln
fully effective as if no seceleration had ocoumed. However, this right to reinstate shall not apply in the case of
acceleration under Section 18, :

26, Sale of Note; Chanpe of Loan Servicer; Notice of Grievance. The Note or a partial inferest m the Note
{together with this Security Instrument) can b sold one or more tioes without prior notice 10 Borrower, A sale might
result in & change in the entity (known as the “Loan Servicer™) that collects Periodic Paymends due under the Note and
this Security Instrament and performs other morigage loan servicing obligations mnder the Note, this Security Instrument,
and Applicable Law, Thers also might be one or more changes of the Loan Servicer unrelated to a sals of the Mote, If
theve s a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
reguires in ponnection with a notice of ransfer of servicing. I the Note is sold and thereafter the Loan is serviced by a
Loun Servicer other than the purchaser of the Note, the marigage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

ither Borrowey nor Lender may comimence, join, or be Joined to any judicial action {as either an individual
Titigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alloges that the other party has breached any provision of, er any duty owed by reason of, this Security Tnstrument, until
such Botrower or Lender has notitied the other parly (with such nctice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable penod after the giving of such notice
1 take corrective action. 1f Applicable Law provides a time persiod which sust elapse before certain action can be taken,
that time perind will be deemed to be rsasonable for purposes of this paragraph. The notice of acceleration and
opporiynity 1o cuse given fo Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant
10 Section 12 shall be deemed 1o satisfy the notice and opgommizy 10 take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are those substances
defined a8 toxic or hazardous substanses, pollutants, of wWastes by Environmental Law and the following substances:
gasoline, kerosems, other flammable or txic petrolenm products, toxic pesticides and herbicides, volatile solvents,
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materials containing asbestos or formaldshvds, and radivactive materials; (b) “Environmental Law” means feders
laws and laws of the jurisdiction where the Property is Iocated that relate to health, safety or environmental profection;
{c} “Environmental Cleanup” includes any response action, remedial action, or removal action, as daefined in
Environmental Law, and {3} an “Environmental Condition” means a condition that can cause, contribute 0, or otherwise
trigger an Environmental Cloanup.

Borrower shall not cause or pevmit the presence, use, disposal, storage, or release of any Hazavdous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else o
do, anything affscting the Property (a) that is in violstion of any Environmental Law, (b} which creates an Environmenial
Condition, or {c} which, due to the presence, use, or release of @ Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substanices that are generally recognized to be appropriate to normal residential
uses and fo mainienance of the Property (including, but not fimited fo, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmenial or regu?ainry agency or private party involving the Property and any Hazardous Substance or
Enviromnenial Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releass of any Hazardous Substance, and {c}any condition
caused by the presence, use or release of a Hazardous Subsiance which adversely affects the value of the Property, 1If
Borrower leams, or is notified by any governmenial or regulatory authority, or any private party, that any removal or
ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law. Nothing hersin shall create any obligation on Lender
for sn Environmentat Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice fo Borrower prior o acccieration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hut not prioy to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; () the action
required to cure the default; (o) » date, not less thas 30 days frem the date the noiice is given to Borrower, by
which the default must be cured; and {d) that fatture {0 cure the default on or before the dafe spesified in the
nolice may result in accelerstion of the sums secured by this Security Instrument, foreclosuse by judicial
proceeding and sale of the Property, The notice shall further Inform Borrower of the right o reinstate afier
aeselerstion and the right to assert in the foreclosure procesding the non-existence of a defauht or any other
defense of Borrower to acceleration and foreclosure, If the defanli is not cured on or before the date specified in
the noties, Lender at ifs option may reguire immediate pavment in full of alf sums secured by this Security
Instrument without furiher demand and may forsclose this Security Instrument by pudicial proceeding, Lender
shall be entitied o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ foes and costs of title evidence.

23, Release, Upon paviment of all sums secured by this Security Instrument, Lender shall release this Seourity
Instrument. Lender may charge Borrower a fes for releasing this Security Instrument, but only if the fee is paid to a third
party for servives rendered and the charging of the foe is permitted under Applicable Law,

24. Waivers, Borrower relinquishes all right of dower and waives all right of homestead and distribusive share
in and to the Propesty, Borrowsr waives any right of exemption 43 to the Propetty. ]

15, HOMESTEAD EXEMPTION WAIVER. I UNDERSTAND THAT HOMESTEAD PROPERTY IS
IN MANY CASESPROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
SALE; AND THAT BY SIGNING THIS MORTGAGE, § VOLUNTARILY GIVE UP MY RIGHT TC THIS
PROTE{?E{I;{GN RPOR THIS MORTGAGED PROPERTY WITH RESPECT TG CLAIMS BASED UPON THIS
MORTGAGE,

o - i \, Vi
Tovy L Datir 2sp e Sl ’Maﬁ&flﬁ?gféy
Terry L gﬁab&!t Date} Brenda 4 Dhabz&l {Thate}
[Date] {Date]

36, Redemption Period, If the Property s less than 10 acres In size and Lender waives in any foreclosure pro-
ceeding any right to a deficiency judgment against Borrower, the poriod of redemption from judicial sale shali be reduced
t0 6 months, If the court finds that the Property has been abandoned by Borrower and Lender walves any right to a
deficiency judgment against Borrower, the period of redemption from judicial sale shail be reduced to 50 days. The
provisions of this Section 26 shall be constried to conform o the provisions of Sections 628.26 and 628,27 of the Code
of Towa,

W A--Single Famity-—-Faasie Mag/Treddie ¥ac UNIFORM INSTRUMENT Form 3016 101 fpage 8of ¥ pages)
Creative Thinking, Ine. ~ wvow.oedns.com
9742 {(6/13)



IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS
OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCED. YOUMAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN
AGREEMENT.

BY SIGNING BELOW, Borrower acospts and agrses to the teyms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recerded with it

Witnesses:
/,Z(ézu b Dol Pt {8eal}
Boreow#r Terry L Dhabait
i e lV/i
80, O p WU Met
Y '/ \
N/, A (Scal)
Borrower Brendy J§ Dhabalt
1
(Seal)
Borrower
{Szal)
Borrower
{Space Below This Line For Acknowledgment]
STATE OF lowa )
}ss:
COUNTY OF Polk 3
Onthis _18th  day of February ., W16 before me, the undersigned, a Notary Public in

and for s3id county and state, personatly sppeared:_Texry L Dhabalt and Srenda J Dhabalt, us hushand gud
wide

to e personally known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that
they executed the same as their  yolntary act and deed.

- , /. Ed
My commission gxpires: §{ 2%+ i/! ¥

BRIAN £, HUTZELL /?b; Vs W

Crommission Number 795101 Motary Public in end for said County and State
#y Commission %;pizes
FeZ B~y

§ &,

f

Loan Originator Grganization: Community State Bank
WMLSRID: 441433

Individual Loan Originator: _Brian fujezell
NMLIR.ID: 19768
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